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To,
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Listing & Compliance Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai,
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Company ISIN - INE132201018

Subject : Business Update for the 1st Half of Financial Year 2026-27.
Ref. : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations™)

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Schedule Il1 thereto, we are pleased to submit the enclosed Business Update of Accord Transformer &
Switchgear Limited (Formerly known as “Accord Transformer & Switchgear Private Limited”) for the first
half of the Financial Year 2026-27.

The enclosed Business Update provides a comprehensive overview of Accord’s financial performance, key business
developments, and strategic initiatives undertaken during the first half of Financial Year 2026-27.

You are requested to kindly take the same on your record.

Thanking you,

Yours Faithfully,

For Accord Transformer & Switchgear Limited

(Formerly Known as “Accord Transformer & Switchgear Private Limited”)
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Accord Transformer & Switchgear Ltd

H1 FY27 Business Update

Powering Growth Across Energy and Infrastructure

Accord Transformer & Switchgear Limited manufactures transformers, switchgear panels, compact substations,
busduct systems and EV charging infrastructure solutions. The Company serves customers across power
transmission and distribution, renewable energy, industrial infrastructure and electric mobility through its
manufacturing facilities in Bhiwadi, Rajasthan.

During H1 FY27, Accord continued to build its presence in renewable energy and power infrastructure. New
transformer orders, customer approvals and work on its manufacturing expansion supported the Company’s
plans for a broader product and customer base.

H1 FY27 Financial Performance
¢ Revenue:X52.68 Cr
¢ YoY Growth: 90.07%

Key Business Metrics

Metric H1 FY27 update

Order book as at 30 September 2026 X173 crore
Ordersreceived during H1 FY27 X77 crore
Manufacturing facilities 2 units

Recent Business Developments

> Vendor approvals: Accord received vendor approvals from Aditya Birla Renewables, UGVCL, Sterling and
Wilson Renewable Energy Limited, Megha Engineering & Infrastructures Limited, BLUPINE and SMCC
Construction India Pvt. Ltd.

» CPRI testing: The Company completed the 17.6 type test at CPRI.

> Orders for Aditya Birla projects: The Company received orders worth 37 crore for Aditya Birla projects,
excluding GST, to supply 119 transformers with execution within four to five months from the purchase order
date.

> Received orders worth approximately 77 crore in H1 FY27 across solar projects, wind projects, and other
transformer segments.




» Sterling and Wilson order: Accord secured an order worth approximately ¥0.51 crore from Sterling and
Wilson Renewable Energy Limited for auxiliary dry type and power transformers.

» UGVCL registration: The Company received five-year approval to manufacture and supply 500 kVA
distribution transformers, enabling participation in eligible UGVCL tenders.

> Land for future expansion: Accord acquired 20,300 sq. metres of land at Khairthal-Tijara, Rajasthan, for
potential manufacturing, warehousing and testing facilities. The land consideration was ¥8.85 crore, with
additional expenses of 1.82 crore.

Disclaimer

Certain statements in this document that are not historical facts are forward looking statements. Such forward-
looking statements are subject to certain risks and uncertainties, including but not limited like government
actions, local, political or economic developments, technological risks, and many other factors that could cause
actual results to differ materially from those expressed or implied in the relevant forward-looking statements. The
Company will not be in any way responsible for any action taken based on such statements and undertakes no
obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.

Note: The figure mentioned are management estimates and are subject to final audit adjustments.

For Further Information Please Contact Corporate Communication Advisor:

Ms Pooja Gandhi
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