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é THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, )
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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ACCORD TRANSFORMER & SWITCHGEAR LIM

CORPORATE IDENTITY NUMBER: U31500HR2014PLC052544

Chur Company was originally incorporated as “Accord Transformer & Switchgear Private Limited ' a private limited company wnder the Companies Aet, 2003 ai Gurgaon, Harvana, pursuani to a certificate of incorporation daied Jume 20, 2004, issued v the Regisirar of
Companies, Delhi and Haryana, { “RoC"). Thereafier, name of our Company was changed from "dccord Transjormer & Switchgear Private Limited "to 'dAccord Transformer & Switchgear Limited’, consequent (o conversion of eur Company from private to pulbdic company,
prursuant to a special vesolution passed by the shareholders of our Company on October 22, 2024 and a fresh certificate of incorporation consequent to conversion af the company was issued by the Registrar of Compantes, Central Processing Centre on December (4, 2024, Our
Company 5 Corporate ldentity Number is U3 1500HR2014PLCNT3 2544, For details of change in administration of our Company, please refer to the chapter titled " History and Cevtain Corporate Matters " on page 126 of the Red Herring Prospectus.,
Registered Office: Unit No. 724, Seventh Floor, Eros Corporate Park, K Block, Sector 2, IMT Manesar, Gurgaon, Manesar, Haryana, India, 122052
Tel: +91 85274 22944; E-mail id: compliance(@atsgroup.in; Investor Grievance Maid Id: investorrelationsi@atsgroup.in; Website: https://atsgroup.in/
Contact Person: Ms. Tulsi Sharma, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. PRADEEP KUMAR VERMA AND MRS. SHALINI SINGH

INITIAL PUBLIC OFFER OF UP TO 55,62.000 EQUITY SHARES OF FACE VALUE 10 EACH (THE “EQUITY SHARES") OF ACCORD TRANSFORMER & SWITCHGEAR LIMITED (“0UR COMPANY" DR THE “ISSUER™) FOR CASH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SECURITIES
PREMIUM OF < [+] PER EQUITY SHARE) (“ISSUE PRICE" ), AGGREGATING UP TO = [ =] THOUSANDS (THE “ISSUE") OF WHICH UPTO 2,682,000 EQUITY SHARES OF FACE VALUE < 10 EACH AGGREGATING TO % [+ ] THOUSANDS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. ISSUE OF UPTO 52,80,000 EQUITY SHARES OF FACE VALUE OF 10 EACH AT AN ISSUE PRICEOF ¥ | =] PER EQUITY SHARE AGGREGATING UPTO [+] THOUSANDS IS HEREINAFTER REFERRED TO
AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.04 % AND 25.66 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to linalization of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE
THE COMPANY HAS COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF RS. [-] TO RS. [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 43/- TO X 46/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.
THE FLOOR PRICE IS 4.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 4.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.89 TIMES AND AT THE CAP PRICE IS 10.57 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 6000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: FRIDAY, FEBRUARY 20, 2026*
BID/ISSUE OPENS ON: MONDAY, FEBRUARY 23, 2026*
kPROGRAMME BID/ISSUE CLOSES ON: WEDNESDAY, FEBRUARY 25, 2026** ~

*The Company may, i consuitalion with the Book Aunnitg Lead Manager, consider participation by Anchior vestors in acoordance with the SEB1ICOR Regulations, The Anchor fmvestor Bid/Ofer Perod shall be one Warking Oay priov fo the BioiOffer Opening Dale.
**0ur Company may in consiliation with the BRLMs, consider ciosing Hhe Bid/Difer Peripd for 385 one Workimg Day prior o the Bio/Offer Closing Date in accordance with the SEBI ICDR Regiiations.
~ LA mandaie end fme-and date shall be at 5:00 pm o the Bid/Offer Clasing Darte

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the design, engineering, manufacturing and supply of a diversified range of electrical power and distribution transformers, and related equipment. Established over 10 years ago, we cater to both standard and
customised requirements of clients inthe power transmission and distribution sector, renewable energy, industrial applications, infrastructure projects and electric vehicle (EV) charging networks.

With expertise in the design, manufacture, testing, and deployment of critical power systems, our Company offers a comprehensive product portfolio including:

= Distribution transformers

» Powertransformers

* Dry-type transformers

« Package substations

« Special-purpose transformers

» Low-voltage (LV) control panels

» Medium-voltage (MV)/Vacuum Circuit Breaker (VCB) panels

« Busducts, cabletrays, and associated switchgear assemblies.

We operate 2 manufacturing facilities located in Bhiwadi, Rajasthan (two units), supported by our registered office in Manesar, Haryana. Our facilities are equipped with advanced machinery including plasma cutting systems, MIG
and arc welding machines, shot blasting and painting booths, foil winding machines, busbar processing equipment, and comprehensive in-house testing laboratories. We follow ZED (Zero Effect, Zero Defect) manufacturing
principles and maintain an Integrated Management System certified under IS0 9001:2015, IS0 14001:2015, and IS0 45001:2018.

For further details, please refer to the chapter titled "Our Business™ on page 101 of the Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE ISSUE BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

ALLOCATION OF THE ISSUE

«(QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,82,000 EQUITY SHARES OR 5.07% OF THE ISSUE

IN MAKING AM INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AMD NOT RELY OM ANY OTHER EXTERMAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNER potential investors should only refer to this pre-issue and price band advertisement for the issue and should not rely on any media articles/ reports in relation to the valuation of the company as these are not endorsed, published or confirmed either by the company or the
Book Running Lead Manager to the 1ssue ("BRLM").In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated February 16, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for |ssue Price”
section beginning on page no. 76 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicable disclosed in the "Basis for Issue Price” section beginning on page no. 76 of the Red Herring Prospactus and pravided below in the
advertisement.

FOR FURTHER DETAILS. PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 202 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AND HARYANA
AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

r‘/"'

RISKS TO INVESTORS

¢ Summary description of key risk factors based on materiality A

For details refer to section titled “"Risk Factors” on page 25 of the Red Herring Prospectus.

* We do not own the premises in which one of our manufacturing units is located and the same are on lease arrangement. Any termination of such lease and/or non-renewal thereof and attachment by Property
Owner could adversely affect our operations.

* We are contractually and commercially subject to stringent performance obligations, including requirements relating to quality and delivery, and any failure to adhere to such obligations may result in
cancellation of existing or prospective orders, initiation of product recalls, or the assertion of warranty and liability claims against us.

* A significant portion of our revenues is derived from a limited number of customers, and the loss of one or more such customers may adversely affect our business, cash flows, results of operations and
financial condition.

* Our business is dependent on the accuracy and effectiveness of our product design process and any deficiency in this process may adversely affect our operations, business and reputation.

* The demand for our transformers and relay panels is closely tied to growth in the power generation, transmission, distribution, and infrastructure sectors, which may lead to variability in our operational results
and financial performance.

* Qur business is dependent on the performance and growth of the power generation, transmission and distribution sector, and any slowdown or adverse development in this sector may affect our business,
financial condition and results of operations.

 There are certain discrepancies and non-compliances noticed in some of our corporate records relating to forms filed with the Registrar of Companies.

* In the past our Managing Director Mr. Pradeep Kumar Verma (DIN 05113022) was disqualified as reflected in DIN Status on website of Ministry of Corporate Affairs.

 We were not be able to locate documentary evidence relating to receipt of consideration for shares issued on rights basis in past.

* Any non-compliance or delays in EPF and ESI Return Filings may expose us to penalties from the regulators.

* Average cost of acquisition of Equity Shares For Promoters

« The average cost of acquisition of Equity Shares held by the Promoters is as follows:

Name of Promoter No. of shares held Average Cost of Acquisition (in )
Pradeep Kumar Verma 63,75,000 T 0.20 Per Share
Shalini Singh 63,75,000 ¥0.20 Per Share

And the issue price at the upper end of the price band is ¥ 46/- per Equity share.
The price/earnings ratio based on diluted EPS for fiscal 2025 for the company at the upper end of the price band 7 46 is 10.57 Times.

\ Weighted average return on Net worth for Fiscals 2025, 2024 and 2023 is 26.22% J
Details of suitable ratios of the company lor the latest full financial year #EPS 15 calcwlaled postadwsiment of Bonus Issie vide he Board resolelion daled 13t Seplember, 2025,
1. Basic and Diluted Earnings per Share (EPS) as adjusied for changes in capital (Post Bonos) * Not Annualized
Nofe:
¥i i i ;
SAL I - : - BRI INED _Imd iz Welpits i, Basic EPS: Nel Profit after lax as restaled dfvded by weighted average number of Equity Shares oulstanding at e end of the period! year

F'"E'”':!SE'I ?'.rp":'r ':'"”"ﬁ'.u.':'r"‘t'r':n a1, E“?‘-' : 4.35 3 i i, Diited EPS: Net Profif affer fax as restalted divided by weighted average nimber of Equity Shares owdstanding at ihe end of ifve perfoo)year for dilted EPS.

Financial Year ended on March 31, 2024 1.26 2 i, Weighted average mamber of Equity Sharas (s the numbar of Equfty Shares outstanding at the baginnimg of the yearperiod adiusted by the numbar of Equity Sharas issuad

Financial Yearended on March 31, 2023 (.69 i gewing the yearpaniod multiptied by the timo waighting factor, The time waighting factor i the numbar of days for wiich the specific shares are outsianding as 4

i f e Tl pl] n " 1P f |
Weighted Averaga (of the above three financlal years) 271 proportion of the total umber of gays during the year|penod,

. The above staterment showld be read with significant aceounting policies and notes on Restaled Fimancial Stalarments s appearing in the Financial Stalemenis.
¥ TheEPS has bean calcuiated in accordanes with AS 20 Earnings Per Share {EPS ) issued by Inskifule of Charlered Accountants of Ingia.

epaper.financialexpress.com Pune

For the period ended December 31, 2025° 1.94*
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2. NetAssetValoe (NAV) per Equity Share INDICATIVE TIMELINE FOR THE ISSUE l

Comioued from previous page...

Particulars NAV per Share () (Post bonus)
As on March 31, 2025 14.35

fs on March 31, 2024 4,74

A5 on March 31, 2023 3.48

A5 on December 31, 2025 16.29

Met dssetValue par Equily shars afterthe issus =]

|ssue price per equity shares =]

Note: NAV (book value per share = Metworth excluding Preference share capital and revalialion resenve divided by number of shares oufstanding af the end of each
wean perod

d. Comparison of Accounting Ratios with Industry Peers
The following peer group has been daiermined on the basis of companies Esied on Indian stock exchanges, whose business profile is comparabls to gur busingsses:

Sequence of Activities
Application Submission by Investars

Listing within T+3 days (T is Issue Closing Date)

Elactronic Applications (Online ASBA through 3-in-1 accounts)

*For Individual Investors” - Uplo 4 pm on T Day.

Electronic Applications (Bank ASBA through Ondine channels ke
Iniernet Banking, Mobile Banking and

myndicaie UPI A5BA atc)) - Uplo 4 pm on T Day.

Electronic Applicatons {syndicate Mon-Individual,

Non-Instilutional Applications) - Upto 3 pm on T Day.

Piwsical Applicatons (Bank ASBA) - Upla 1 pm on T Day.

Phwsical Applications (Syndicate Non-Individual, Non-institutional
Applications) - Upto 12 pm on T Day and

syndicate members shall transfer such applications io banks before
1pm on T Day.
From Issue opening date up to 4 pm on T Day.

Bid Modification

Validation of bid detalls with depasitories From Issue opening date up to 5 pm on T Day.

- Face | P/E | RalW | NAV Per | Tolal Income
ARG PR Womp OMP™ |EPS R0 | value (2) | Ratio* | (%) | Share | [ in Thousands)

Peer Group

Danish Power Limiied 6251 | 8455 | 1000 | 18.09 | 16.00% | 162.50 13,20,508

Transformers and Rectifiers {India) Ltd MBS | T.M 1.0 243 11701% | 42.39 2 05,10.849

Volarnp Tansformess Limited 79644 (32165 | 10.00 | 23,76 | 050% | 156924 | 20189968

Our Company** [] | 435 | 1000 | [*] | 26.10%| 1435 7.52,004.02

*Source: AT e fnancial information for bsted indosty peers menlioned above s Sourced from the Annual Reports of the aforesaid comparies for the year ended March 31,
2025 and stock exchange dala dated February 06, 2026 fo compute the corresponding financial ralios for the fnancial year ended March 37, 2025, The currert marked prics and
refated figures are as on Fedrwary 06, 2026
1. PYE figures for the peers are based on olosing markel prices of eguily shares on B5E ang NSE on Seplember 22 2025 owided by the Dilvled EPE as at March 37, 2025,
2. Basicand Ditted EPS refers to the Basic and DMuted EPS sourcad from the Annual Reports for FY 24-25 of the lisfed pear companies
3. Redurn an Nel Worth (%) for isfed indusiry peers has been compuled based on e Me! Profit Alter Tax for the year ended March 37, 2025 divided by Tolal Eguity as on March
31, 2025,
4 NAV per share for Fzled peers is compided as the Tofal Equily s on March 37, 2025 divided by the oulstanding msmber of equity shares asonMarch 31, 2025,
4. KeyPerformance Indicators (KPI) of our company
{Amount in thousands, except EPS, % and ratios)

Reconciliation of UP! mandate transactions

(Based on the guadelines isswed by NPCI-from time ta fime);

Amang Stock Exchanges -Sponsor Banks - NPCHEand NPCI-PSPsTRAPS*® - Issuer Banks;
Reparting formats of bid intormation, UPI analysis report and compliance timelinas,
UPI Mandata acceptance time

tssue Closere T Day

Third party chack on UP| applications

Third party chack on Non- UIP1 applications

submission of final cerfificatas:

-Far UPI from Sponsor Bank

-For Bank ASBA, from al SC5Bs

-For syndicate ASBA UP ASBA

Finalization of rajections and complation of basis

Bppraval of basis by Stock Exchange

tssuance of fund transfer instructions in separate fites for debil and unblock,

For Bank ASBA and Onling ASBA - To all SCSBs

For UP1 ASEA - To Sponsor Bank

On daily basis

Merchant Bankers to submit to SEB!, sought as and when
T Day- 5 pm !
T Day - 4 pm for Individual Investor, GIB, NIl and other reserved categories
On daily basis and to be completed before 9:30 AM on T+1 day

On daily basis and to be compiaied before 1 pm on T+ 1 day

Before 09:30 pm on T+1 day

fill SCE8S for Direct ASBA - Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pmoon T+ 1 day.
Before 9 pm on T+1 day |
[mtirmation not later than 9:30 am on T+2 day. '
Completion before 2 pm on T+ 2 day for fund transfar;
Complation before 4 pm on T+ 2 day for unincking

Pariaraianca Accord Translormer & Switchgear Limited Corporate action execution for credit of shares Iniation before 2 pm on T+2 day
December 31, 2025 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 Completion before 6 pm on T+ 2 day

Reyvenue from Operations 4.52,162.75 7090,225.33 | 48536915 | 4,07 816.87 Filing of listing application with Stock Exchanges and issuance of trading notice Before 7:30 pm on T+ 2 day
Growth In Revende from Dperations (%) M. A (2 91w, 10.02% M A Publish aflotment advertisement On the website of issuer, Marchant Banker and BT1- before 8 pm
Tolal Income 4.52,946.30 7.92,004.02 | 4.85978.64 | 40811592 On T+2 day.
EBITDA 46, 168.22 91,013.90 26,727,495 15,376.94 " . In newspaper- on T-+3 day bul not later than T+ 4 day !
EBITDA Margin (%) 10 10%, 11.49% B &% 177% Trading starls T+3 day T+3 day |
Rastated Profit for the Year 29,133.72 f,536.03 16,066,768 8,781.06 INDICATIVE TIMELINE FOR THE OFFER
Restated Profit for the period Margin (%) B.44% 7.66% 3.31% 2.15% T
Retum on Net Worth o SR 10% 26 605 T Evenls . T@m“ Dates
Returm on Average Equity ("ROAE"] (%) 17 67% 43.00% I0.50% 79 09% Anchor Portion [ssue Opens/Closes On Friday, Febrisary 20, 2026
Return an Capital Emplayed (ROGE) (%) 14.52% 26.09% 16.47% 20.49% Bid/Issue Opaning Date Monday, Febeuary 23, 2026
Uit Sy el il 053 1.51 0.52 BidIssue Closing Date Wednesday, February 25, 2026
Nofes:

1. Revenue from operations represants the revenue from sale of service & prootict & offer operating revenue of our company as racogmized in the Restated financial
irarmaiion.

2. Tofalincome includes revanue from aperalions and other income,

3. ERTDA means Eamings before interest, taxes, depreciation and amortization expense, which has been amved at by obiaining the prafit before tax! (toss) for the year /
peniod and adaing back inferes! cost, degreciation, and amovtizafion 8xpenss.

4. ERITOA marginis calculaled as EBITDA as a percantage of toial incame,

5. Net Profit for the year/period represents the restated profits of the Company after deducting aif axpansas.

6. PAT Margin (%) is calcuiated as Profit for the year/period as a percentage of Revenue from Operations.

. Return on met worth 15 calcwlated as Net profit after fax, a5 restaled, attributabie fo the owners of the Comparny for the year! period divided by Net warth at the end of
respactive panodyear, Net warth means aggregate value of the paid-up equiy share capital and reserves & surpis.

8 RoAEis calcilated as Net profit after tax divided by Average Equity

8. Relurh on capifal emplayed calcwlaled as Eamings before inferest and faxes divided by capifal employed as af the end of respective perodyear (Capital employed
calculated as tha aggregate vaiue offofal equity, fotal debt and deferred tax Nabiites ).

10.Debt- equity ratlo is calcwiated by aividing fatal debt by tofal equity, Total ded! represents long-term and short-ferm borrowings. Tolal eguty (s the surm of share capital
A resernes & sipivs.

9. Returnon Net Worth (RoNW)

Year ended RoNW(%) Weight
Financial Year ended on March 31, 2025 28.10% 3
Financial Year ended omMarch 31, 2024 26.60% 2
Financial Year ended on March 31, 2023 19.81% 1
Weinhtad Average 26.22%
Period ended Decamber 31, 2025* 11.91%"
*Not Annualised

Note:

= RoNW is calculated as net profit after taxation and minority interest attributable to the equity shareholders of the Company divided by shareholders' funds
for that yvear.

Shareholders'funds = Share capital + reserves & surplus - revaluation reserves

* Net-worth is computed as the sum of the aggregate of paid-up eguity share capital, all reserves created out of the profits, securities premium account
received inrespect of equity shares and debit or credit balance of profit and loss account, It may be noted that equity component of financial instruments i$
excluded while calculating Net-worth of the Gompany

RONW = (Met profitloss after tax,as restated )
(Networth excluding preference share capital and revaluation reserve)
6. Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI, as applicable.
The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securilies).

The details of theissuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on 13.09.2025, during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-Issue capital before such transaction{s) and excluding ESOPs granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days are as follows:.

Face Total ;
Dale of No. of Equity| Issue Adjusted no. of | Adjusted Issue Nalure of
Allotment 1.'?:;! Shares | Price [T) E:f;‘g::;“;‘; " equity shares | price (Bonug) | consideration Nature of Allotment
26-09-2024 10 44,339 2.298 09,984.45 22.61,289 44.22 Cash Private Placament / Preferential ssue
Total | 44,339 99,984.45
Weighted Average cost of acquigition per share- 44.22

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).
Thers have been no secondary sale | acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the rght to nominate
girector(s) in the board of directors of the Company are a party to the transaction {excluding gifts), during the 18 months pracading the date of thes red harring prospectus,
where eilher acqguisition or sale |s equal 1o or more than 5% of the fully difted paid up share capital of the Company (calculated based on the pre-issue capital before such
fransaction's and excluding emplavee siock oplions granied but nof vestad), in & single transaction or multiple fransactions combined together over a span of rolling 30 days.

¢} Price pershare based on the last five primary or secondary transactions.

Date of Transier | Name of Transferor | Mame of Transieree |

M.A,

Mumber of Shares Transterred | Tramsfer Price

i) Weighted average cost of acquisition, Hoor price and cap price.

Weighted average cost of acquisition

Types of iransactions & per Equity Share) Floor Price | Cap Price
Weighted average cost of primary / new issug of shares 4422 [*] i*]
Waighted average cost of acquisition for secondary sale [ acquisition of shares MNA: [*] I+]

MNote: There were ig primary of secondary fransactions of equity shares of our Company during the 18 months preceding the date of filimg of this Red Herring
Prospactus.

The lssue price shall be daterminad by our company in consuliation with the BRLM, on tha basis of e demand from investar for the Equity Shares through Book Buiiding Process.

ADDITIONAL INFORMATION FOR INVESTORS

1. Details of proposed/undertaken pre-issue placements from the DRHP filing date- Our company has not undertaken any Pre-IP0 placements from
the DRHP filing dale.

2. Transaction of shares aggregating up te 1% or more of the paid-up equity share capital of the company by promoteris) and promoter group(s) from
the DRHP filing date: Not Applicable

3. Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:

Pre-Issue shareholding as at the date of Advertisement ™ Post-Issue shareholding as at Allotment =
::. ot o rm: of Eguity Em:‘? fig ::ru:: ;:;; end of the price band (T43 ﬂul:;::::;:rwm the price band {7 46
Shares {in %) Shares Shareholding {in %) S Shareholding (in %)
Promoters

1. |Pradeep Kumar Verma 63,735,000 42.47 63,756,000 30.89 3,753,000 30.99
2 shalini Singh 63,75,000 4247 B3, 75,000 20,84 63,75.000 30,99
Promoter Group ™

M,

Top 10 Shareholders

3. |Pafas Mahendra Shah 3,19,201 213 3,159,201 1,55 3,198,201 1.55
< Pritesh Pravinchandra Vara 1,985,330 1.30 1,9%,330 0.95 1,856,330 .95
5. [vishrut C Pathak HUF 1,46,962 (.98 1,456,982 0.71 1,46,962 0.7
6. |Utsav Pramod kumar Shrivastay 1,12.710 0.75 1,12.710 0.55 1,12 710 .55
7. Al Goel 1,182,200 0.75 112,200 055 112,200 (.55
B Deapak 1,310,710 .74 1,110,110 0.54 1,10,710 (.54
8. |Ritesh Ka#as Veera 107,406 072 1,07 406 0.52 1,07 406 .52
10, |Ketan Kalyanchand Kotecha 93,840 0.63 93,840 046 93,840 (.46
11. |Darshan H Ringshia b7 BA1 .45 67 881 0.33 a7 681 (.33
12, |Miin Raijada 5G,100 0.av 96,100 027 56,100 0.2y
13. |Anand Rajeshbhai Patel 5A,100 0.37 56,100 0.27 56,100 0.27
Total A6 | 9412 | 14128460 | 6857 —1,41,28,460 66.67
*Our Covnpany have 63 (Sixty-Ming | shareholders as an the date of this Red Herfng Prospecius.
Noles:

1. Thermembersof promoler grodp do not hold any equily shares in the companiy as on dale of Red Rerming Prospechus.

2. Inciudes all oplions thal have been srercised unilil oate of prospeches and ary fransfers of egidly shares by exisling shareholders after the dale of the pre-issie ano price band
adverfisermemt unin dzle of prospecius.

J. Basedonthelssueprice of [« ] and subject fo finatvzation of the basis of afoiment.

4. Az on bhe date of this Red Herming Prospechis, we have lofal 69 (Siay-Nima) sharefolgers, oul of which 67 (Sixfy-Seven)are Public Shareholoers.

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page 76 ofthe issue document has been updated with the above price band. Please refer to the
website of the BRLM or scan the given QR code for the “Basis of the |ssue Price” Updated with the above price band.

Finalization of Basis of Allotment with the Designated Stock BExchanga (T+1)

Initiation of Allotmant / Refunds / Unbéocking of Funds from ASBA Account or UPTID linked bank account (T 1)
Credit of Equity Shares to Damat accounts of Allotteas (T+2) On or about Friday, February 27, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) Onorabout Monday, March 32, 2026

Note - Our Company in consufation with e BRUM, may consider parficipalion by Anchor Inveslors, The Anchor fnvestor Bidlssue Period shall be ome Working Day prior lo the
Bidiszue Opaning Date in accordance with the SEBHICDR Regiiations.
** LR mandale end time and date shai e at 5: 00 pm. 15T o ihe Big) issue Closing Dale.

ASBA*
Make use of it!!!
[ ’Fl" UPI-Mow available in ASBA for Individual lnvestors (I)}**
sty R D UPI-Mow avaitable in ASBA for Individual Investors and Non-Individual Invesior applying for amount up to fs. 500,008/ - applying through Registered Brokers, DP's

& RTAs. UPI Bidder also have option 1o submit the Agplication direcily to the ASBA Bank (SC5Bg) or 1o use the facility of linked anling trading, demal and bank
accounl Inwasbors are required to ensure that the Bank Accouml wsad for bidding &= linked fo their PAN. Biddors masl @nsoro that thedr PAN is Bnked with Aadbar and ars in compliance with CEOT
nofification dated Fabruary 13, 2020, iszwad by CEDT and the subsequant press release, including press releace daled June 25, 2021 and Septembear 17, 20021 and CBOT circular mo. 7 of 2022, daled
March 30. 2022 read with pregs releaze dated March 28, 2023 and any subsaguent precs raleage in this regard.

Onor about Thursday, February 26, 2026
On orabout Thursday, February 26, 2026

simple, Safe, Smart
way of Application-

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank accouwnt,
investers can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016.
No chegue will be accepted

ASBA has to be availed by all the investors excapt anchor investors. UPI may be availed by (i) Indnvidual Investors Portion. (ii) Non-Institutional Investors with an application size of
up to 5.00,000 in the Non-Institutional Partion. For details an the ASBA and UPI procass, pleasa refer to the datails given in ASBA form and abridged prospectus and also please
refer to the section "Issue Procedure  on page 202 of the Red Herring Prospecius, The process is also avaitable on the website of Association of Investment Bankers of India
(*AMBF) and Stock Exchanges and in the General Information Document, ASBA bid-cum-appdication forms can be downloaded from the websites of Stock Exchanges and can be
obtained from the list of banks that is displayed on the website of SEBI at https:'www.sebi.govin/sebiweb/other/OtharAction.do TéoRecognisedFpi=yes&intmid =35 and
hitps.rwwwsebigow in/sebiweb)/ other OtherAction. do?doRecognised Fpi= yes&inimid =43, respectively as updatad from time totime. For the list of UPl apps and banks live on
IPD, pleasa refer 10 tha link: wiww sebi.govin, LPI mechanism may apply through the SCSB5 and mobie applications whose names appear on the weabsite of SEBI, as updated
from time o fime. AXIS BANK LIMITED has been appointed as Spansor Bank for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as
amentied. For kssue retated queries, please contacl the BRLUMS on thelr respective email IDs a5 mentoned below. For UPI related queries, investors can contact NPCI at the toll-free
nimber: TR001201740 and mailid: ipo.epicnpei.org.in.

In case of any revision inthe Price Band, the Bid/ |ssue Pemod shall be extended for at least three additional Working Diays aftar such revision of the Price Band, subject to the
Bid/|ssue Peniod not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in
writing, extend the BidAssua Period tor a minimam of one Working Day, subject o the Bid/ssue Pariod not exceading 10 Working Days. Any revision in the Price Band and the
revised Bid'lssue Period, if applicable, will be widshy disseminated by notification to the Siock Exchange, by issuing a press release, and also by indicating the change on the
websita.of the Book Running Lead Managers and the terminals of the other mambers of the Syndicate and by intimation 1o SCSBs, the Sponsor Bank, Reqisterad Brokers,
Collecting Depositary Participants and Regisfrar and Share Transfer &gants.

The Price Band is Bs. 43/- to Bs: 46/- has been determined by our company in consuliation with the Book Running Lead Manager and justified by our company in consultation with
the Book Runming Lead Manager on the basis of the above information. Investors should also reder to *Our Business”, “Risk Factors”™, “Restated Financial Information”,
*Managemant's Discussion and Analysis of Financial Condition and Resuits of Operations” on pages 101, 25, 147 and 154 respectively, to get a more informed view before
maxing an investment decision. The frading price of the Equily Shares could decling due fo the factors mentioned in the "Hisk Factors™ and you may lose ail or part of your
imvastment. For further detatls, sea the section “Basis forIssue Price” on page 76 of the Red Herring Prospectus.

The Issue is being made theounh the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rulas, 1957, as amended (*SCRA") read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253(1) and (2} of the SEBI ICDR Begulztions, read with SEBI ICDR {Amendment) Regulations,
2025, wherein not more than 50.00% of the Net lssee shall be available for allocation on a proportionate basis 1o Qualified Institutional Buyers (“QIBs") {the "B Portion™),
provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of tha GIB Portion to Anchor Imvastors on a discrationary basis in
accordance with the SEBI ICDR Regulations (“&nchor Investor Portion”). Forty-percent of the Anchar Investor Portion shall ba reserved for (i) 33.33 per cent for domeastic Muotwal
Funds; and (if) G.67 per cent for Life Insurance Companies and Pension Funds and subject to valid Bids being received from the domestic Mutual Funds and Life Insurance
Companies and Pansion Funds, asapplicable, ator above the price at which allocation will be made to Anchor Investors (“&nchor Investor &llocation Price™) in accordance with the
SEBI ICOR Reguiations. In the event of under-subscription, or non-allocation in the Anchor fnvestor Portion, the balance Equity Shares shall be added 1o the Ket OIB Portion,
Further, 5.00% of tha Mat 0IB Portion shall be availabla for allocation on a proporiionate basés to Mutugl Funds only, and the remainder of the Mei Q1B Porfion shall be avaitable for
alfocation on a propartionate basis o all QI8 Biddars, including Mutual Funds, subject to vakid Bids being received al or above the Issue Price. However, i the agoregate demand
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares avaikable for allocation in the Mutual Fund Porfion will be added to the remaining Net Qi
Partion for proportionate allocation to QIBs. Further. the SEBI ICDR Ragquiations read with SEBIIGODR (Amendment) Regulations, 2025, states that not [ess than 35% of the Net
Issue shall e available for allogation 1o individual Invastors who applies for minimum application size. Mot less than 15% of the Net Issee shall be available for allocation 1o Bon-
Instiufional knvestors of which one-third of the Non-Institutional Partion will be available for allocation to Bidders with an application size of more than two bots and up to such lots
a5 eguivalent to not more than F10.00 Lakhs and two-1hirgs of the Non-Institutiona! Partion will be available tor allocation o Biddars with an application size of more than 10,00
Lakhs and under-subscription in gither of these two sub-categonies of Non-Institutional Porfion may be allocated to Biddars in the other sub-category of Non-Institutional Portion,
outbject to the availability of shares innon-instifutional invesiors” category, the allotment to each Non-Institubional Investors shall not be less than the minimum application size in
Mon-Institutional Category and the remaining available Equity Shares, if any, shall be allecated on a proportionate basis in accordance with tha conditions specified in this regard in
achedule X of the SEBI (ICOR) (Amendment) Regulations. 2025 All Bidders are required to participate in the |ssue by mandatorily utilizing the Application Supported by Blocked
Amount (ASBA) process by providing details of their respactive ASBA Account (as definad herginalter) in which the correspanding Bid Amounts will be blocked by the Seif
Cerfified Syndicata Banks {"50583") orundarthe UPI Mechanism, as the case may be, o the extent of respactive Bid Amounts. Anchor Investors ara nof permitted fo participate
in the Issue through the ASBA process. For details, see *lssus Procedure” on page 202 of this Red Harring Prospectus.

Bidders/ Applicanis should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed lo have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders Applicants as avallable on the records of the
depositories. These Demographic Details may be wsed, among ofher things, for or unblocking of ASBA Account or for other correspondence(s) relaied fo an Issue.
Bidders/Applicants are advised lo update any changes to their Demographic Details as available in the records ol the Deposilory Participant to ensure accuracy of records,
Any delay resulting from failure o update the Demographic Details would be al the Applicants” sole rizk. Bidders /Applicants should ensore that PAN, DP 1D and the Client
|0 are correcily filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D and Client
10 available in the Deposilory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT nefification dated
February 13, 2020 and press release dated June 25, 2027,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects and other objects of aur Company,
see "History and Certain Corporats Matiers” on page 126 of the Red Harring Prospecius and Clause 1l of the Memorandum of Association of our Company, The Memorandum of
Agsociation of our Company is a materal documeant for inspaction in relation tothe 1ssue. For lurther details, see the saction “Material Contracts and Dacuments for Inspection” on
page 244 of the Red Herring Prospecius

LIABILITY OF MEMBERS AS PER MOA: Tha Liability of the mambars is limited and this iability is limitad to the amount unpaid, if any, on the sharas hald by them

AMOUNT OF SHARE GAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on tha date of the Red Harring Prospectus, the Authorized share Capétal of the Caompany is €
23.00,00,000 /- (Rupers Twenty-Theee Crora Only ) divided into 2,30,00 000 (Tee Croses Thirty Lakhs) Eguity Sharas of 7 10 gach. The issved, subscrbed and paid-up share
capital of the Company before the issueis 2 15,01,12,890 (Rupees Fifteen Crore One Lakh Twelve Thousand Eight Hundred and Ninety Onify) divided into 1.50,11,289 (One Crore
Fitty Lakh Eleven Thousand Two Hundred and Eighty-Nine Only) Equity Sharas of Rs. 10 each. For details of Capital Structure, see saction titled “Capital Structure” on page 55 of
the Red Herring Prospecius,

NAMES OF THE SIGNATDRIES TD THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
ara the names of the signatory io the Memorandum of Association of the Company and the number of Equiky Shares subscribed by them at the time of execution of the
Memorandum of Association of our Company, Pradeep Kumar Verma subscribad to 5,000 Equity Shares and Ravindra Singh subscrbed to 5,000 Equity shares, aggregating 1o
10,000 Equity Shares of face vahee of ¥ 10 each. For details of the main objecis of he Company &5 confained in the Memorandum of Association, see "History and Certain
Corporate Matters™ on page 126 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 55 of the Red
Herring Prospectus

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed 10 b listed onthe SME Platform of BSE Limited ("BSE™). Our Cormpany has received an ‘in-
principhs” approval from the BSE SME for the listing of the Equity Shares pursuant to befter dated Movember 21, 2025, For the purpose of the 13sue, ihe Designated Stock Exchange
shall be BSE Limited (*BSE SME"). A signed copy of the Red Harring Prospectus has been filed with the ROG on February 16, 2026 and Prospectus shall be filed with the RoC in
accordance with Section 26(4 ) and section 32 of the Companies Act, 2013, For details of the material contracts and documents availabla for inspaction from the data of the Hed
Herring Prospectus up tathe Bid/ Issue Closing Date. see *Material Contracts and Documents for Inspection” on page 244 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEB1™): Since the Issus is being made in terms of Chapter [X of the SEBI {ICDR) Regulations, 2018,
the Red Herring Prospectus has been filed with SEBI. In farms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document. Hencea there 15 no such
specific disclaimer ciasse of SEBI. However iwvestors may refer torthe entire Disclaimer Clause of SEBI on page 173 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF BSE Limited ("BSE SME™) (THE DESIGNATED STOCK EXCHANGE): It is fo be distinctly understood that the permission given by BSE Limited ("BSE
SME") should not in any way be deemed or construed that the contents of the Ofer document or the price at which the equily shares are offerad has been cleared, solicited or
approved by BSE, nor does it certify the correctnass, accuracy or complateness of any of the contents of the Offer document, Tha investors are advised to refer to the Offer
docurment for the full text of the Disclaimer clause pertaining to B5E.

CREDIT RATIMNG: Thiz being & public issus of equity sharas, no cradii raling is reguired.

TRUSTEES: This being an issue of Equety shares, appointment of Trustees is not required.

IPO GRADING: Since the issueis being mads in terms of Chaptar [X of the SEBI ICDR, Regulations, thers is no raquirement of appointing an [P0 Grading agancy.

GENERAL RIBK: Inwestments in equity and eguity-related sacurities involve 3 degree of risk and investors should nod invest any fundsinthis issue unless they canafford to take the
risk of koging thair investment. Investors are advised to read the risk factors carefully before taking an investmeant decision in this ssue. For taking animestment decision, investors
miest redy on thelr own axamenation of the issuer and this issue, including the risks invohvad. The Equity Shares have not bean recommandad or approvad by the Securities and
Exchange Board of India ("SEBI™). nordoes SEBI graraniee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific attention of the investors is imvifed 1o
*Risk Factors” on page 25 of the Red Herring Prospecius.
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GYRCAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLDGIES LIMITED ACCORD TRANSFORMER & SWITCHGEAR LIMITED
Address; 428 Gala Empire, Near JB Tower, Drive in Road, Thaltg), Address: Selenium Tower- B, Piot 31-32, Gachibowfi, Financial Comtact Persomn: Ms, Tulst Sharma
Ahmedabad -380 054, Gujarat, India. District, Manakramguda, Serlingampally, Hyderabad-500 032, - Company Secretary & Compliance Officer
1 Telephone: + 91 87775 64648 Telangana, India :,.u""a cccrd Registered office: Unit Mo, 724, Seventh Floor, Eros Corporate Park, K Black, SectorZ,
G Y R Email ID; aacord.ipo@gyrcapitaladvisors.in Telephone: +01 40 6716 2222 = St & Bigee IMT Manasar, Gurgaon, Manesar, Haryana, India, 122052
: 2 Website: www.qyrcapitaladvisors.com A KF' N TEC E-mail: accord.ipp@kfintech com Telephone: -+91 86274 22044; _ |
C'I'JFI' ital Advisors investorgrievance: WRO RN SRR N wahsite: www kfintech.com E-mail: compliance@atsoroup.in Website: hitps://atsgroup.in/
CLARITY | TRUST | GROWTH investors@gyreapitaladvisors.com Investor Grievance ID: einward risgokdintech.com CIN: UST500RRZ0T4PLEO2544
Contact Person: Mr. Mohit Baid/ Ms. Maitn Thakkar Contact Persan: Mr. M Murali Krishna Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Ragistrar 1o the lssus in case of
SEBI Registration Number: INMOODO12810 SEBI Registration: INR000D00221 any pra-izsue or post-issue related problems, such as non-raceipt of latters of ARotment, non-credit of Allatted Equity
CIN: Us7200GJ2017FTCOS6908 CIN: L72400MH201 TPLCA440T2 Sharas inthe respactive beneficiary account and refund orders, stc,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised (o refer 1o the Rad Herring Prospectus and the Risk Factors centainad therein before applying in the issue. | Broking Limitad, Telephone: 9831805555 and the Registered Brokers, RTAS and COPs participating in the Issee, Bid-cum-application Forms will also be avaitabie on the website
Full copy of the Red Herring Prospactis is availabie on the websile of the SEBI at www.sebi.govin, website of the Company at hips:/atsgroup.ny | the websile of the BELM tothe | of BSE SME and the designatad branches of SCSBs, the listol which is availabia al websites of the stock exchanpes and SEBI

Issue at www.gyrcapialadvisors.com, the website of BSE SME al .h'l!p!:-':.'."www.tlﬁf:!!:'-I1'IE.'.I:.'L"1!":.'PU!?lIElSSIJEh'J HHEEE‘F?" respeclively. Application Supported by Blocked Amount (ASBA): AN Applicanis {other than Applicants vsing the UPI machanism) shall mandatorily participate in the issue only through the
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avadable on the website of the Company, BRLM and BSE athtips.//atsgroup.in/, . | ASBA process. ASBA Applicants (other than Applicants using the UPI mechanism) must provide bank account details and authorization to block funds in the relevant space
www.gyrcapstaladvisors.com and hitps:www.bsesme.com/Publicissues/RHPasp. provided in the Application Form and the Application Forms that do not contain such details are iable to be rejected.

STHINCATE MEMBER: GYR Capital Adwisors Private Limited ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: fis Bank Limited

SUB-SYNDICATE MEMBER: Intediect Stock Broking Limited SPONSOR BANK: fuis Bank Limited

AVAILABILITY OF BID-CUM-APPLIGATION FORMS: Bid-Cum-&pplication form can be obtained from the Regisiered Office of the Company: Unit Mo, 724, Seventh Flogs, Emos ! ) . ;
Comorate Park, K Block, Sector-2, IMT Manesar, Gurgacn Manesar, Haryana, India-122052; Telephone: +91- 8527422044; BRLM: GYR Capital Advisors Private Limited, | UPIL UPI Bidders can also Bid through UF Mechanism

Telephong: + 81 87775 64648 and ihe Syndicate Member: GYR Capial Advisors Private Limited, Telephone: +81 87775 64648 and the Sub Syndicate Member: infeliect Stock | Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
FOR, ACCORD TRANSFORMER & SWITCHGEAR LIMITED

Sd/-
Place: Gurgaon , India Tulsi Sharma
Date: February 16, 2026 Company Secretary & Compliance Officer

Disclaimer: ACCORD TRANSFORMER & SWITCHGEAR LIMITED is proposing, subject to applicable statutery and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an iniizl public offer of its Eguity Shares and has filed the RHP dated February 16, 2026 with the Registrar of Companies, Delhi
and Haryana and thereafter with SEBI and the Stock Exchange. Full copy of the Red Hering Prospectus is available on the website of the SEBI at www sehigovin, website of the Company at httpsfatsgroup.in/, the website of the BRLM fo the Issue at. www.gyrcapitaladvisors.com, the website of BSE SME at
https://www.bsesme, comyPubliclssues/BHPaspyx, respectively, Any potential investors should note that investment in equity sharas involves a high degree of risk and for details relating to the same, pleasa refer to the RHP including the section tiled " Risk Factors” beginning on page 25 of the Red Herring Prospacius.

The Equity Sharas have not been and will not be registered under the U5, Securities Actof 1933, a5 amended or any stale securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act, 1933 and in aceordance with any applicable LS. State Securities laws, The Equity Shares are being issued and sold outside the United States in 'offshore transactions” in reliance on Regulation “5° under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are mada. There will be no public
offering in the United Siates,

7 HILTON METAL FORGING LIMITED KOTAK MAHINDRA PRIME LIMITED
FORGING AS YOU LIKE ... Registered Office: 27 BKC, Ground Floor, Plot No.C-27, 'G' Block, Bandra Kurla
i 1 1 = = Complex, Bandra East, Mumbai — 400 051.
Corporate Identification Number: L45201MH1995PLC167630 Td' m Branch Office: Office No. 418-424, Sohrab Hall, 21 Sasoon Road, Opp.
Registered Office: B-3, 204, Saket Complex, Thane (West) - 400601, Maharashtra, India; Contact Details: +91-9425052211/+91-9301300600; Jehangir Hospital, Pune-411001
Email-ID: kclindia@yahoo.co.in, info@kclinfra.com, cs@kclinfra.com; Website: www.kclinfra.com;. NINE MONTHS ENDED AS ON 315T DECEMBER Eﬂ : SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
in Lacs : - " . T " . . . )
I ] - ; ol | Whereas, the Authorized Officer of Kotak Mahindra Prime Limited (‘KMPL”) having Registered Office at: 27 BKC,
EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025 g Bachiutar | Querter Endsd | Yearto Date | Year Ended Ground Floor, Plot No.C-27, 'G' Block, Bandra Kurla Complex, B:Emdra Eazst, Mu?nbaig— 400 051 and one of it's
(Rs.inLacs) | |Me RN A0S | 1M22025  1M032025 | [branch office at: Office No. 418-424, Sohrab Hall, 21 Sasoon Road, Opp. Jehangir Hospital, Pune-411001, under
BET ; ' =47 |3 08 | 16A9% % Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
SI. PARTICULARS QUARTER ENDED NINE MONTHS ENDED  |YEAR ENDED ; E‘?F.mﬁﬁg:;? EF iﬁﬁiﬂiﬁuw tax i SOEERD | 1eap (“SARFAESI Act”) and in exercise of powers conferred under Section 13(12) read with the Security Interest
31.12.2025 | 30.09.2025 | 3112.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 ' e i gl oot iy (Enforcement) Rules, 2002 issued Demand Notice under Sec. 13(2) of SARFAESI Act calling upon the below-
ot Fj:"'f’ﬁ"'""f" andfor E’ft’a”m'; ary ilems 157.25 31741 | 609.77 mentioned Borrowers/Co-Borrowers/Mortgagors/Guarantors to repay the amount mentioned in the notice being
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | AUDITED 3. h;-. F'Ifz'f-"ﬁ[-' {Loss} for -;hﬂ él':ﬂ'i"j biafore e o | v p_— the amount due together with further interest thereon at the contractual rate plus all costs charges and incidental
. afler Excaplional andior Exlraordinary lems 157 T4l : expenses efc. till the date of payment within 60 days from the date of the said notice.
1| Total Income form Operations (Net) 1416.88 13743 246.23 1701.55 530.90 | 153322 4, | Met Profit/ {Loss) for the Period After Tax The following Borrowers/Co-Borrowers/Mortgagors/Guarantors having failed to repay the above said amount
2 | NetProfit/ (Loss) for the period before tax and Exceptional items 149.04 (44.97) 37.85 195.05 7267 | 7379 (After exceptional Extraordinary tems) 14161 93055 |  BITE3 within the specified period, notice is hereby given to the public in general and in particular to the Borrower(s) and
3| NetProfit/ (Loss) for the period before tax and after Exceptionalitems|  149.04 | (44.97) 37.85 195.05 7267 | 7379 | |5 |Total Comprenansive Income for the pericd Socion T34 oF SARFAESI At rascwith Sectrty ierest (e Riorcement) Rulns, 2002 vineh 10 be ook by way
4 | NetProfitfor the period after Tax (after Extraordinary Items) 110.29 (33.25) 24.81 144.34 5087 | 5207 (cormprising Profit fiLoss) for the pariod (aftar ) of auction on "As Is Where Is Basis”, “As Is What Is Basis”, “Whatever There Is Basis”, and “No Recourse Basis” for
TG o orth o - tax) & other comprahensive income (after Tax) 141.61 J30.55 B17 63 recovery of Rs.2,33,52,404.73/- (Two Core Thirty Three Lakh Fifty Two Thousand Four Hundred Four and
5 | Total Comprehensive Income for the perio B. | Equity Share Capital 7230000 | 734000 | 234000 Seventy Three Paise Only), along with interest outstanding as on 10-10-2024 due to the Kotak Mahindra Prime
6 |Paid Up Equity Share Capital 3378.24 3378.24 3378.24 3378.24 337824 | 3378.24 7. | Reserves (axciuding Revaluation Reserves as Lhnager:% gg%u‘;ﬁg chr)?gllta%r rthtlhnIgpehs?r(llz?mt%ﬁ:%t rﬁggt?gdiggnggggnal, due to the Kotak Mahindra Prime Limited
7 | Reserves(Excluding Revaluation Reserves as at balance sheet date 000 | shown i the Balance Sheet of Previous Year| | 914567 | 914567 | 21063 ijt is helrjeby informed to uGeyneral public that we arelzJ going to conduct public E-Auction through website
8 | Eaming per Share-Basic(after extraordinary items) 0.07 (0.02) 0.02 0.09 003 | 003 B, |Eaming Per F“::'I‘E-"’- (0f Rs.10/-gach for https://kotakbank.auctiontiger.net.
(ofRs. 2/-each) “Hradait At 141 278 pame of Sorrower, 1. THE REFS GYM ONE (BORROWER)
9 | Earning per Share-Diluted(after extraordinary items) 0.07 (0.02) 0.02 0.09 0.03 0.03 Delijbed 1.6 141 a.v8 Mortgagors ' Sa&lg‘%?MAr%T_%aT'NO 57 OFFICE NO.106.CELESTINO. DHANORE. PUNE-411015
(of Rs. 2/-each) Mote : The above ts an exiract of the delailed format of Quarter Financial Resuis Bec with the LoanA/cNo: 2.MR.AKSHAY DILIP GUPTA (CO-BORROWER)
Note: Stock Exchanges under Regutation 33 of 1he SEB| [Listing and Ciber Disclosure Reguirements) KLAP96830 Having address at:
. & The & : _ F " %
1. The above Unaudited Financial Results for the quarter ended December 31, 2025 were reviewed by the Audit Committee at its meeting held on 14 Feb, 2025 E:ﬂ]:]ﬁ”ﬁfé;l?e aﬁ:‘ﬂtﬂ_ﬂﬁﬂ 'E}amb;teﬂ 'j::iﬂ;:;gﬁ;iﬁh A Al le. on. Mie plick FLATNO.202, B WING, THE PALLADIUM, S.NO.20/2, PLOTNO.R/3,0PP-CITY PRIDE
and approved by the Board of Directors at the meeting held on that date. The statutory Auditors of the Company have carried out audit of these results in terms of ) N F s HILTD!';I. METAL FORGING LIMITED THEATRI.E’ PUN.E'M 1038. .
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. o adf éﬁggangggsfgc&:‘%‘ggs ?(kRD NEAR SHARAD CO-OP BANK GULTEKDI
2. Theresults of comparative previous period have been prepared  in accordance with recognition and measurement priciples laid downin of ofthe (IndAS) 34 Yuvraj Hiralal Malhotra HAVEL| PUNE-4’11 037 ’ ) ’ ’
on Interim Finanicial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting Date: 14.02 2026 Chairman and Managing Director 3. MR. §HEKH AR DILIIIDGUPTA(CO-BORROWER)
principles generally accepted in India. Place: Mumbai DIN: 00225156 Having address at:
3. The figures of the previous period/year have been re-grouped and re-arranged wherever necessary to correspond with current period's classification/ FLAT NO.202, B WING, THE PALLADIUM, S.NO.20/2, PLOT NO.R/3,0PP-CITY PRIDE
disclosure. ) 1 Bank of Baroda, SV Road Andheri (West) Branch: THEATRE, PUNE-411038.
For and b r?);f’fdﬁa’_flthfe B;’a’_d < Limited dd 37T @S1ET Knajina Mahal, 189, S V Road, Andheri (W), Mumbai - Also having office address at:
or and behalf o Sd/n ra Projects Limite of B | 400058 India. Tel: 91-022 35616178 / 35406640 SHOP NO.355,MARKET YARD, NEAR SHARAD CO-OP BANK, GULTEKDI,
Mohan Jl-‘lawar E-mail: andher@bankofbaroda.com T’?\){Eé'é’ EUENIVIIEA4G1:JOP31?A CO-BORROWER
Place:- Thane Managing Director. POSSESSION NOTICE (For Inmovable Property/ies) H.aving.address at: (co- )
Date:- 14.02.2026 DIN:00495473 Whereas, The undersigned being the Authorised Officer of the Bank of Baroda, SV FLAT NO.402, 4TH FLOOR, B WING,THE PALLADIUM, S. N0O.20/2, PLOT
Road Andheri West Branch under the Securitisation and Reconstruction of Financial NO.R/3,0_PP-CI_TY PRIDE THEATRE, PUNE-411038.
Assets and Enforcement of Security Interest Act, 2002 in exercise of the power Also having office address at:
conferred under Section 13 (2) read with Rule 3 of the Security Interest (Enforcement) a;l\\(/)EF;_II\ILSI\?SaJ\%\;KET YARD, NEAR SHARAD CO-OP BANK, GULTEKDI,
Rules 2002 issued a Demand notice dated 13.06.2024, calling upon the Borrower 5 MR. AéHOK GUPTAtCO-BORROWER IMORTGAGOR)
Mr. Sahil Fathe Mohammed and Mrs. Roashan Jahan Phateh Mohammed Having address at:
\ to repay the amount mentioned in the notice being Rs. 18,87,831/- (Rupees FLAT NO.402, 4TH FLOOR, B WING,THE PALLADIUM, S. NO.20/2, PLOT
\\ Eighteen Lakhs Eighty Seven Thousand Eight Hundred and Thirty One Only) as NO.R/3,0PP-CITY PRIDE THEATRE, PUNE-411038.
on 12.06.2024 and inclusive of interest up to 12.06.2024 plus unapplied interest Also having office address at:
(47 Intay from 13.06.2024 and other charges thereon with monthly rests and all incidental EIE\?EIT_IIESI\?SEA:%SR?KET YARD, NEAR SHARAD CO-OP BANK, GULTEKDI,
= EXPHESS i i : N :
5 |;|-;n.-| i e)Fpgnses, gost, charges and expenses |ncu-rred t?y the bank till repayment by you 6. MR. AMAN DILIP GUPTA (CO-BORROWER / MORTGAGOR)
=1 within a period of 60 days from the date of said notice. Having address at:
The Borrower/Mortgagor/Guarantor having failed to repay the amount, notice is FLAT NO.202, B WING,THE PALLADIUM, S.N0O.20/2, PLOT NO.R/3,0PP-CITY PRIDE
hereby given to the borrower and the public in general that the undersigned has taken THEATRE, PUNE-411038.
possession of the property described herein below in exercise of powers conferred Also having office address at:
on him under Sub Section (4) of Section 13 of the Act read with rule 8 of the Security EI;I:\?EFI)_I';SI\?E5541'\40A?E{7KET YARD, NEAR SHARAD CO-OP BANK, GULTEKDI,
Interest (Enforcement) Rules, 2002 on this the 13 of the February, 2026. 7 GUPfA BROTHERS'(CO-BORROWER)
The Borrower/Mortgagor/Guarantor in particular and the public in general is hereby Having address at:
cautioned not to deal with the property and any dealings with the property will be SHOP NO.355,MARKET YARD, NEAR SHARAD CO-OP BANK, GULTEKDI,
subject to the charge of the Bank of Baroda, S V Road Andheri West Branch for HAVELI,PUNE-411037.
an amount of Rs. 18,87,831/- (Rupees Eighteen Lakhs Eighty Seven Thousand Descriptionofthe | That the subject property is Commercial consisting of Unit No.602 admeasuring 160.07
Eight Hundred and Thirty One Only) as on 12.06.2024 and interest, other property: Sq.mtrs i.e. 1723 Sq. Ft., on the Sixth Floor, along with adjacent terrace admeasuring
charges thereon. 21.55 Sq.mtrs. i.e. 232 Sq.ft. parking No.B-73 & B-74 admeasuring 12.50 Sq. mtrs. i.e.
The borrower’s attention is invited to provisions of Section 13 (8) of the Act, in 134.55 Sq.ft., in the project known as “EKAIKA”, constructed on land measuring 00 H40 R

out of Survey No.41, Hissa No.2A/2, situated at Kharadi, Tal Mulshi, Dist-Pune- 411014,
Within the limits of Pune Municipal Corporation, Taluka Haveli,Dist-Pune (herein referred
to as (“said Office/ Unit”). Boundary of the aforementioned property:

respect of time available, to redeem the secured assets.
Description of the Secured Assets

All that part and parcel of the property consisting of Flat No. 305, on 3“ floor of building .
/ Wing ‘G’ in project known as Aghav Residency, New Survey No. 66/2/B, Old Survey Towards East By Part of same properly i.e. S.NO. 41/2//2
No. 81/2/B at village Atgaon Taluka Shahapur, Thane City Thane, District Thane, Towards West By Part of Property S. No.41/2
State - Maharashtra. Country-India, Pin Code 421601. Towards North By Part of Property S. No.41/2
Sd/- ,
Date: 13-02-2026 Authorised Officer Towards South By Land Bearing S. No.39
Place: Atgaon Bank of Baroda Demand Notice /s 13(2) Date - 09.10.2024 Physical Possession Date - 23.09.2025

Publication Date - 25.09.2025

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR Reserve Price (In Rs.) Earnest Money Deposit (In Rs.) | Bid Increment Amount (Ir) Rs.)
JRA INFRASTRUCTURE LIMITED RS.2,6§,91,336/- (Rup_ees Two RS..26,69,133:60/- (Rupees Twenty Rs. 50,000/- (Rupees Flﬂy
OPERATING |N CONSTRUCTION INDUSTRY OF BRIDGES. ROADS Crore Sixty Six Lakhs Nlnety One Six Lakhs Sixty Nine Thousand Thousand Only)
AND PUBLIC FACILITY/UTILITY PROJECTS Thousand Three Hundred Thirty Six|  One Hundred Thirty Three and
[Under sub = rogulation (1) of regulation 364 of the Insolvency and Bankruptcy Boand of India Only) Paise Sixty Only)
{Insalvency Resolution Process for Corporate Persons) Regulations, 2016
E-Auction Date: EMD Submission Last Date: Inspection Date:
- RELEVANT PARTICULARS 03/03/2026 at 11:00 am (with 02/03/2026 up to 4:00 PM. 16/02/2026 to 02/03/2026
L | Mame of the corporate debior JRA Infrastructure Limited unlimited Between 11:00 AM to 4:00 PM.
g with PAMN & CINY LLP Mo, CIN ; U4E201GI200TPLO0E1343 extension of 5 min each)
Pad ¢ AABCISEAEM - — - — - —
2. [ Address of the registered office Ashok Viila, Opp, Old Adarsh Scheal, Deesa 1. Allinterested participants / bidders are requested to visit the website https://kotakbank.auctiontiger.net &
[ . B | (NG}, Deesa, Guarat, ndia - 385533, https://altumcredo.co.in/SARFAESI. For details, help, procedure and online training on e-auction, prospective
3, |URL of website hot svailabla bidders may contact M/s. e-Procurement Technologies Ltd.; Contact Mr. Ram Sharma Contact number:

4. | Dastails af place whers majority af Azhox Villa, Dpp. Od Adarsh Bchool, Deesa

fheed assets are locsted (MG}, Deasa, Cugarat, indla - 385535 8000023297. Email Id : ramprasad@auctiontiger.net, support@auctiontiger.net.
&, | Instoiied capacty of main UNotapplicable I THIS IS ALSO A STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) OF SECURITY INTEREST
__ [PAGCLE Barices | (ENFORCEMENT) RULES, 2002.
&, | (nmntity and vaiue of main prodects, | Temover 25 per awSted accounts as on

seryices Sold st mancial yaas 31,03, 2025 | Re 6062 1ece. Duantily detsls Date : 17.02.2026 Sd/- Authorised Officer

KN WI En E , | amentapplcable Place : PUNE Kotak Mahindra Prime Limited

?. | hlulnl':l!_-r r-‘l'{:.mru.r_l!.qm.!?'.,-' f.-:_:-rl:-:l-u'.n. | .ﬂ.:': per Irll'-::-rrnizl*:!up I'l.'!.-e':rn}:-';jrll_J!,.lnl 2
&, | Further detalls inchuding last avaidable | The details can be-sought by emalling at

fenancial statements {with schadules) | cirpjrmainfm@gmas com and/or virtual data
aof T wesars, lisls ol credilons, 0T IR BECOREANCS wilh 1The prosesions of
retavant dates fof subsequent evants | the Code and Regulations mats therewndsr.
| of the process ane aailabhe ot

9. | Eligibility for resalution applicants | The detalls zan be-sought by emailing at
under section 25 25hy of the cirp jrairfra@grmad com andfor virtual data
Code & avafable-ar UBL: oo in petordancs with the provisions of

tia Coda and Regulations made therewnder

10| Lavst date for recespt of expression | 4tk March 2026

_|ofinterest TR e

11| Date of issue of provisional list of 14th htarch 2000
prerspechive ragoluition sanlicants

j_.! Lest data forsubmission of 14ah Masch 20026
ohjoctions to provisiona? list

13| Dare of @sue of fnal st ol [-Z9h March 2028
prospective resmution apolicants

12 [ [Ciade= |1i Enue ol Informiatioen rd April 2026

memorandiem, avaluation rmatrix
andl request for resolutéion plans o
prospective resolution applicants

15.| Last date for submission of | Srd May 2026
resHution plans
16| Procass email (d o submit girp Jrairfra@igmat.com

S FINANCIAL EXPRESS T e

registration states &5 MSME

Read to Lead Date: 17.02.2026 Rajendra Devidas Puranik
Place: Mumbal Interim Resalution Professional
of M/s JRA Infrastructure Limited (Under CIRP}

IBBI Registration No. |6/ TPA-00LP-P Q2025 2020- 5021 /13149

AFA: A1 131490231 12268108624 valid up to- 3112 2026

Address reglstered with IBBE G601 Dindoshi Onkar CHS LTD

Shivdham Complex, OFf Gan Ak Vaidya Marg, Opp Fire Brigade Malad East, financialexpress. corm

BAumbxai Suburtsan, Maharashisa 200 097

epaper.financialexpress.com Pune




