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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCGEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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Transformer & Switchgear

ACCORD TRANSFORMER & SWITCHGEAR LIM

CORPORATE IDENTITY NUMBER: U31500HR2014PLC052544

Chir Campamy was eriginally incorporated as "Accord Transformer & Switchgear Private Limired 'a private limited company wnder the Conmpanies Act, 2013 at Gurgaon, Harvana, pursuant to a certificate of incorporation dated June 20, 2014, issued by the Regisirar of
Companies, Delhi and Harvana, ("RoC ). Thereafier, name of owr Company was changed from 'Accord Transformer & Swiichgear Private Limited 1o "Accord Transformer & Switcheear Limited ', conseguent to conversion of our Company from private o public compan
pursuant to a special resolution passed by the sharehalders of aur Company on Octaber 22, 2024 and a fresh certificate of incorporation conseguent to conversion of the company was issued by the Ragm‘.' arof Companies, Central Processing Cenitre on December 04, 2024, Our
Company s Corporate Identity Number is U3 ISO0HR2014PLCO3 2544, Fordetails of change in administration of our Company, please refer to the chapter titled " Historvand Certain Corporate Matters " on page 126 of the Red Herving Prospectus.
Registered Office: Unit No. 724, Seventh Floor, Eros Corporate Park, K Block, Sector 2, IMT Manesar, Gurgaon, Manesar, Haryana, India, 122052
Tel: +91 85274 22944, E-mail id: compliance@atsgroup.in; Investor Grievance Maid Id: investorrelations@atsgroup.in; Website: hitps://atsgroup.in/
Contact Person: Ms. Tulsi Sharma, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. PRADEEP KUMAR VERMA AND MRS. SHALINI SINGH
| THE ISSUE |

INITIAL PUBLIC OFFER OF UP TO 55,62,000 EQUITY SHARES OF FAGE VALUE 10 EACH (THE “EQUITY SHARES") OF ACCORD TRANSFORMER & SWITCHGEAR LIMITED (“DUR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SECURITIES
PREMIUM OF < [+] PER EQUITY SHARE) ("ISSUE PRICE" ), AGGREGATING UP TO ¥ [+] THOUSANDS (THE “ISSUE") OF WHICH UPTO 2,682,000 EQUITY SHARES OF FACE VALUE< 10 EACH AGGREGATING TO < [+] THOUSANDS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LLE. ISSUE OF UPTO 52,80,000 EQUITY SHARES OF FACE VALUE OF 10 EACH AT AN ISSUE PRICE OF ¥ [ ] PER EQUITY SHARE AGGREGATING UPTO |+] THOUSANDS IS HEREINAFTER REFERRED TO
AS THE “NET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.04 % AND 25.66 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of alloiment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE
THE COMPANY HAS COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF RS. [-] TO RS. [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 43/- TO X 46/- PER EQUITY SHARE OF FACE VALUER 10/- EACH.
THE FLOOR PRICE IS 4.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 4.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.89 TIMES AND AT THE CAP PRICE IS 10.57 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 6000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER.

- BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: FRIDAY, FEBRUARY 20, 2026*
BID/ISSUE OPENS ON: MONDAY, FEBRUARY 23, 2026*

\_PHOGHAMME BID/ISSUE CLOSES ON: WEDNESDAY, FEBRUARY 25, 2026** ~

*The Company may, in consuffalion with the Book Running Lead Manager consider participation by Anchar fnvestors i accordance with the SEB! ICOR Regulations. The Anchor Imvestor Bia/Offer Penod shall be one Warking Day prior fo the Bid/Offer Opeming Date.

**Our Company may it consuation with the BRUMS, consider closing the Bio/Offer Penod for Qifs one Working Day prior to the Big/Offer Closing Date in accordance with the SER! ICDR Reguiations.
~ WPl mandate end time and date shall be at 5:00 pm on the Bin/Offer Closing Date,

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the design, engineering, manufacturing and supply of a diversified range of electrical power and distribution transformers, and related equipment. Established over 10 years ago, we cater to both standard and
customised requirements of clients in the power transmission and distribution sector, renewable energy, industrial applications, infrastructure projects and electric vehicle (EV) charging networks.

With expertise in the design, manufacture, testing, and deployment of critical power systems, our Gompany offers a comprehensive product portfolio including:

 Distributiontransformers

» Powertransformers

« Dry-typetransformers

» Package substations

« Special-purpose transformers

« Low-voltage (LV) control panels

* Medium-voltage (MV)/Vacuum Circuit Breaker (VCB) panels

« Busducts, cable trays, and associated switchgear assemblies.

We operate 2 manufacturing facilities located in Bhiwadi, Rajasthan (two units), supported by our registered office in Manesar, Haryana. Our facilities are equipped with advanced machinery including plasma cutting systems, MIG

and arc welding machines, shot blasting and painting booths, foil winding machines, busbar processing equipment, and comprehensive in-house testing laboratories. We follow ZED (Zero Effect, Zero Defect) manufacturing
principles and maintain an Integrated Management System certified under1S0 9001:2015, IS0 14001:2015, and ISO 45001:2018.

For further details, please refer to the chapter titled “Our Business” on page 101 of the Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE ISSUE BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

_ ALLOCATION OF THE ISSUE

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE «INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,82,000 EQUITY SHARES OR 5.07% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNER, potential investors should only refer to this pre-issue and price band advertisement for the issue and should not rely on any media articles/ reports in reiation to the valuation of the company as these are not endorsed, published or confirmed either by the company or the
Book Running Lead Manager to the Issue ("BRLM").In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated February 16, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Issue Price”
section beginning on page no. 76 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisttion (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price” section beginning on page no. 76 of the Red Herring Prospectus and provided below in the
advertisernant.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 202 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AND HARYANA
AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

[ Summary description of key risk factors based on materiality \

For details refer to section titled "Risk Factors” on page 25 of the Red Herring Prospectus.

* We do not own the premises in which one of our manufacturing units is located and the same are on lease arrangement. Any termination of such lease and/or non-renewal thereof and attachment by Property
Owner could adversely affect our operations.

 We are contractually and commercially subject to stringent performance obligations, including requirements relating to quality and delivery, and any failure to adhere to such obligations may result in
cancellation of existing or prospective orders, initiation of product recalls, or the assertion of warranty and liability claims against us.

= A significant portion of our revenues is derived from a limited number of customers, and the loss of one or more such customers may adversely affect our business, cash flows, results of operations and
financial condition.

* Qur business is dependent on the accuracy and effectiveness of our product design process and any deficiency in this process may adversely affect our operations, business and reputation.

* The demand for our transformers and relay panels is closely tied to growth in the power generation, transmission, distribution, and infrastructure sectors, which may lead to variability in our operational results
and financial performance.

*  Ouwr business is dependent on the performance and growth of the power generation, transmission and distribution sector, and any slowdown or adverse development in this sector may affect our business,
financial condition and results of operations.

* There are certain discrepancies and non-compliances noticed in some of our corporate records relating to forms filed with the Registrar of Companies.

* Inthe past our Managing Director Mr. Pradeep Kumar Verma (DIN 05113022) was disqualified as reflected in DIN Status on website of Ministry of Corporate Affairs.
* We were not be able to locate documentary evidence relating to receipt of consideration for shares issued on rights basis in past.

« Any non-compliance or delays in EPF and ESI Return Filings may expose us to penalties from the regulators.

* Average cost of acquisition of Equity Shares For Promoters

* The average cost of acquisition of Equity Shares held by the Promoters is as follows:

Name of Promoter No. of shares held Average Cost of Acquisition (in )
Pradeep KumarVerma 63,75,000 7 0.20 Per Share
Shalini Singh 63,75,000 ¥0.20 Per Share

And the issue price at the upper end of the price band is T 46/- per Equity share.
The price/earnings ratio based on diluted EPS for fiscal 2025 for the company at the upper end of the price band < 46 is 10.57 Times.

\ Weighted average return on Net worth for Fiscals 2025, 2024 and 2023 is 26.22% y,
Details of suitable ratios of the company for the latest full financial year #LPS is calcutaled post adiusiment of Bonus Issup wde the Board resolution dated 13th September, 2025
1. Basic and Diluted Earmings per Share (EPS) as adjusted for changes in capital (Post Bonus) * Nod Anniialized
3 2 5 flote;
¥ d B nd Diluted EP Weight
ﬂ?rende — e i |‘u WELS | EIF 2 i Basic EPS: Net Profit after lax as restated divided by welghled average number of Equity Shares aulstanding ai the end of the penod) year

Financial Year ended on March 31, 2025 435 E i Diltted EPS: Met Profit after fax as restatad divided by weighted average number of Equity Shares outstanding at the end of the period)year for diluted EPS.

Financial Year ended on March 31, 2024 1.26 2 W, Weighted average mumber of Equity Shares is the number of Equify Shares oulstanding at the beginning of the year/penod adjusied by the number of Equity Shares issued

Financizl Year ended on March 31, 2023 0.69 1 guring the year/period muttipiied by the Hme weighting factor The time weighting factor is the number of days fov wivch the specific shares are oulslandimg as a

Weighted Average (ofthe above three financial years) 2.71 ArOfI0FoN of INe folal AUmar OF Days durig 118 Yesrpenac

iv. The above stafement showld be read with significant accowniing polcies and nofes on Restated Ainancial Staternents a5 appearing in the Financial Staterments.
¥ The EPS has been calcuated in accordance with AS 20 Earnings Per Share {EPS) fssted Dy institule of Chartered Accouriants of ingia

For the penaod anded December 31, 20257 104"
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Net Asset Value (NAV) per Equity Share INDICATIVE TIMELINE FOR THE ISSUE 1)

Particulars NAV per Share (T) (Post bonus) Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
As onMarch 31, 2025 14.35 Application Submisseon by Investors Electronic Applications (Onkine ASBA through 3-in-1 atcounts)
AsonMarch 31, 2004 374 "For Individual Investors” - Uplo 4 pm on T Day.
- Electronic Applications (Bank ASBA through Online channsls like
AsonMarch 31, 2023 i Intarnet Banking, Mobile Banking and
A5 onDecemnber 31, 2025 16.29 ayndicate UP| ASBA etc.) - Upto 4 pm on T Day.
| Net Asset Value per Equity Share after the lssug I*] Eiﬂmznnii: A_nplicitaim}f_s [Syndicatsp I'witu;:-Irl-::liwitlu_l-_allEI
; on-Institutional Applications) - Uplo 3 pm on T Day.
i bl St b [ Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Note: NAV (book value per share) = Nefworlh excluding Preference share capital and revaluation reserve divided by number of shares oufstandging at the end of sach Physical Applications (Syndicate Non-Individual, Non-institutional
year period Applications) - Upta 12 pm on T Day and
3. Comparison of Accounting Ratios with Industry Peers ayndicate members shall transfer such applications to banks before
The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses: Bid Modification ;Ernr: ;::E?}Ztnln o dale up 1o 4 pm on T Day,
= Face PF/E | RoNW | NAV Per Total Income Valldation of bid detalls with depositories From Issue opening dale up to 5 pm on T Day.
JEITIE B8 10 A ARy CMP* {EPS ®) | vaue (2) | Ratio* | (%) | Share | (%inThousands) || [Reconciiation of UPI mandals ransactions (in daily basis
Peer Group (Based on the guidefings issued by NPCI from time 1o time):
Danish Power Limited 6251 | 34.55 1000 | 18.09 | 168.00% | 162.50 4329503 Among Stock Exchanges -Sponsor Banks - WPC1 and NPCI-PSPs/TPAPS™** - |ssuer Banks;
Transformers and Rectifiers (India) Ltd 248.25 1 17.21 1.00 3443 | 17.01% | 4239 2,05,10,849 Reporting lormats of bid information, UPY analysis report and compliance timalines, Merchant Bankers 10 submil to SEBI, sought as and when,
Voltamp Transformers Limited T964.4 | 321,65 [ 1000 | 2476 | 20.50% | 1.569.24 2,01,89,264 UP| Mandate acceptance lime TDay-5pm L - B
Our Company** o] 4 95 10.00 [+] |2810% | 14.35 792 00402 Issue Glosure T Day T Day - 4 pm for Individual Investor, QIE, NIl and other reserved categories
*Source: All the financial information for listed industry peers mentioned above s sourced from the Annual Reports of the aforesaid companies for the year ended March 31, Th?rd party check on LUPE applic:aﬁc:-!'us . On {!a!lg.' I:uas!s and to be completed before 9:30 AM on T+1 day
2025 ami stock exchange data dated February (06, 2026 o compute the correspanding financtal ratios for the financial year ended March 31, 2025, The current market price ang | [ 1Nird party chack on Non- UP! appications o daily Uasis ano b e GOMMpactsd welore 1.pm 0n 1+1 diy
refated figures are a5 on February 06, 2026, Submission of final certificates: Before 09:30 pm on T+1 day
1. PVE figures for the peers ars based on closing market prices of equily shares on BSE and NSE on Seplernber 22, 2025 divided by the Diluted EPS as al March 31, 2025, -Eur EF';'EEE%LW“W El‘lﬂg‘é SE: g" SCSB3 ;ﬂsﬂmg ’:"53"!;]}3‘:;““ UT:,?_“DW on T Day
2 Basic and Diluted EPS refers fo the Basic and Difuted EPS sourced from e Annidl Reports for FY 24-25 of the isted peer companias. Fg: h:rr: dicate ’Algﬂr?&nll:l ASEA ) il AT etk LN LY
. !;tfztrgg .E?EH Net Worth (%) for isted indusiry peers has been computed based on (he Net Profit After Tax for the year ended March 31, 2025 divided by Total Equity as on March Falizalion o 1echions:and Complcion ol ase Hifors 6.am o TH1 0%
' . . . ; = . ! Approval of basis by Stock Exchange Before 8 pm on T+1 day
z NAV par shars fur.'.llsregpﬂﬂms E?m,uumdas tha Tolal Equity as on March 37, 2025 divided by the oulstandimg numibar of equity shares as on arch 37, 2025, Issuance of fund fransfer mstructions i Separale fles Tor debit and UnDIoCK. infimation not later han 9:30 am on T+ 2 day.
+ Key Performance Indicators (KP1) of our company _ _ For Bank ASEA and Online ASBA - To alt SC5Bs Completion before 2 pm on T+ 2 day for fund transfer;
(Amount in thousands, excepl EPS, % and ratios) For UPI ASBA - To Sponsor Bank Completion before 4 pm on T+2 day for unlocking
Performance Accord Translormer & Switchgear Limited Corporate action execution for credit of shares Initiztion before 2 pm on T+2 day
December 31, 2025 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 Complation before 6 pm on T+2 day
Revenuee from Operations 452 162.75 7,90,225.33 | 4,85,369.15 | 4,07 816,687 Filing of listing application with Stock Exchanges and issuance of trading notice Before 7:30 pm on T+2 day
Growth in Revenue from Operations (%) WA 62.81% 19.02% N, A Publish allotwent advertisement On the website of issuer, Merchant Banker and RT1- before 9 pm
Total Income 4,52,946.30 7.92.004.02 | 4,85978.64 | 4.08,115.92 On T+2 day.
EBITDA 4616822 91,013.90 26,727 .95 15,376.94 In newspaper- on T+3 day bul not later than T+4 day
EBITDA Margin (%) 10.19% 11.49% 5.50% 3.77% Trading starts T+3 day T+3 day
Restated Profit for tha Year 28,133.72 60,536.03 16,066.76 B,761.06 INDICATIVE TIMELINE FOR THE OFFER
Restated Profit for the period Margin (%) 6.44% 7.66% 3N% 2.15%
Return on Nat Worlh 11.81% 28.10% 76.60% 19.81% 2.l iIxiive o)
Relurn on Averana Equity (' ROAE") (%) 12.61% 43.90% 30,60% 21.09% Anchor Portion Issue Opens/Closas On Friday, February 20, 2026
Return on Capital Emplayed (ROCE") (%) 14.52% 26.09% 16.47% 20.49% Bid/1ssue Dpaning Data Maonday, February 23, 2026
Debt-Equity Ratio 0.18 0.55 1.51 0.52 Bid/Issue Closing Date Wednesday, February 25, 2026
Notes: Finalization of Basis of Allotment with the Dasignated Stock Exchange (T+1) Onor about Thursday, February 26, 2026
1. Revenue from operations represents the revenue from sale of service & product & other operaling revenue of our company as recognized in the Restated financial | | nitiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI 1D linked bank account {T+1) On or about Thursday, February 26, 2026
’;f ”;”:1”_“”- _— - R Cradit of Equity Shares to Demat accounts of Allottees (T+2) On or about Friday, February 27, 2026
; i ITh fi
e B L R u L RO A, Commencement of frading of the Equity Sharas on the Stock Exchange (T+3) {(knor about Monday, March 02, 2026

3. EBITDA means Eamings before inferes!, faxes, deprecialion and amorfization expense, which has been arnived al by abfaiming the profit before tax/ {loss) for the year/
period and adding back inferest cost, depreciation, and amartization expense. Note — Chir Company 7 consulfation willt the BRLM, may consider parficipation by Anchor Invesiors. The dAnchor investor Biaissie Penod shall be ane Waorking Day pror to ihe

e Biditssue Opening Dale in accordancs with e SEBTICDAR Reguiations
4. EBITDAmarginis calcwlated as EBITDA as a perceriage of folal incorme. : = .
** P mandale end f d dale shai be af 5:00 p.m. F5Ton B Bl | Clasing Dafe.
5. Net Profit for the year!period represents the restafed profits of the Company after deduching alf expenses. ARl ki 240 BFGNNE T e Lol

7. Retumn an nef warth is calculated s Nel profit after tax, as restated, attributable lo the owners of the Company for the year/ period divided by Net worth at the end of way of Application- | applying to issues by simply blocking the fund in the bank account, | from January 01, 2016.
respective periodyear. Netwarth means aggregate value of the paid-up equity Share capitaland reserves & Surplus. Make use of jt!!! investors can avail the same. For detalls, check section on ASBA below. | No cheque will be accepted

4 ﬁﬂAE b E‘E."EHI.Z-J.EEEJ'&S ke aﬂfrm thided l.:lr Aorage fwﬁ!r. s ; : : , ‘ ’P’p UPI-Now availahle in ASBA for Individual Imvestors (l1)**

8. Refurn on capital empioyed calculated a; Earmings belore inferest and_mx_e_s_ givided by capital empioyed as at the end of respective penod/yaar, (Capital employed LA UPI-Now available in ASBA for individual Investars and Mon-Individual Investar applying lor amoent up ta Rs. 5.00.000/- applying through Registered Brokers, DP's
calcuiated as the aggregate vaiue of tofal equily, fotal debit and deferred tax iabilities) N & ATAs. UP| Bidder also have option ta submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank
10 Debt- eguity rakio (s calcwlated by dividing fotal debt by total equity. Tofal debf represents long-ferm and shori-term borrowings, Tola/ equily is the sum of share capifal | | account. lnvestors are required 1o ensare that the Bank Account used far bidding Is linked to thelr PAN, Bidders must ensure thal thelr PAN |s linked with Aadhar and are in compliance with CBOT
and reserves & surplus. notification dated February 13, 2020, isswed by CBDT and the subsequent press release, including pross release dated June 25, 2021 and September 17, 2021 and CBOT circular no. 7 of 2022, dated

March 30, 2022 read with press releass dated March 28, 2023 and any subsequeni press release inihis regard.
ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors with an application size of

5. Return on Net Worth (RoNW)

Year ended RoNW(%) Weight up 1o 5,00.000 in the Noa-Institutional Partion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please
Financial Year ended on March 31, 2025 28.10% 3 refer to the section "ssue Procedure " on page 202 of the Red Herning Prospecius. The process is also available on the website of Association of nvestment Bankers of India
Financial Yearended on March 31, 2024 26.60% 2 {"AIBI") and Stock Exchanges and in the General Information Document, ASBA bid-cum-application forms can be downloaded from the websites of Stock Exchanges and can be
Financial Year ended on March 31, 2023 19.81% 1 obtained from the list of banks that is displayed on the website of SEBI at hitps://www.sebi.gov.in/sebiweh/ather/OtherAction.do?doRecognisedFpi = yes&intmid = 35 and
Welghted Average 9§ 290, https:wrw.sebi.govin/sebiweb/other TtherAction, do?doRecognised Fpi=Yyes&intmid =43, respectively as updaled fram time to time, For the list of UPY apps and banks ve on
Period endad Decembar 31 2025° 1101%" IPO, please refer to the link: www.sebi.gov.in, UPI mechanism may apply thwough the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated

' from time o fime. AX15 BANK LIMITED has been appointed as Sponsar Bank for the Issue, in accordance with the requirements of the SEB| Circular dated November 1, 2018 as
*Wot Annualised amended, For lssue related queries, please confact the BRLMs on their respective email I0% as mentioned balow. For UPI retated queries, investors can confact NPCE atthe toll-freg
Mote: nurmber: 18001201740 and mail |d; ipo.upEnpei.org.in,

In case of any revision in the Price Band, the Bid/ Issue Perlod shall be extended for at least thrae additional Waoeking Days after such revision of the Price Band. subject to the
BidAssue Pariod not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar unforeseen circumstances, our Company may, for reasons Lo be recarded
wriling, extend the Bld/Issua Perod Tor & minimauem of one Working Day. subject to the Bid/1ssue Period not exceeding 10 Warking Days. Any revision in the Price Band and the
Shareholders'funds = Share capital + reserves & surplus - revaluation reserves revised Bidssue Perod, Il applicable, will be widely disseminated by notification 1o the Stock Exchangs, by Issuing a press release, and also by Indicating the change on the

» Net-worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created out of the profits, securities premium account | Webste of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Registered Brokers,

received in respect of equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is | Coecting Depositary Participants and Regisirar and Share Transfer Agents. - _ o _
excluded while caloulating Net-worth of the Company. Tne Price Band is Rs. 43/- to Rs. 46/- has haan deiarminad by our company in consultation with tha Book Running Lead Manager and justifiad by our company in consultation with

_ the Book Running Lead Manager on the basis of the above information. Investors should also refer to "Our Business”, “Risk Factors”, “Restated Financial Information”™,
RONW = (Net profit/loss after tax,as restated "Management's Discussion and Analysis of Financial Condition and Results of Dperations” on pages 101, 25, 147 and 154 respectively, 1o gat a more informed view before
(Netwarth excluding preference share capital and revaluation reserve) making an investmant decision. The trading price of the Equity Shares could decling due to the factors mentionad in the “Risk Factors” and you may lose all or part of your

investment. For further details, see the section “Basis for Issue Price” on page 76 of the Red Heming Prospectus.
6. Disclosures as per clause (3)(K)(4) of Part Ato Schedule V1, as applicable. The lssue is being made through the Book Building Process, in terms of Rule 19{2)(b) of the Securities Contracts {Regulation) Rules, 1957, as amended (“SCRR”) read with
The Price per share of our Company based on the primary/ new issue of shares (equily / convertible securities). Reguiation 229 of the SEBI ICOR Regulations and in compliance with Regulation 253(1) and {2) of the SEBI ICOR Regulations, read with SEBI ICDR (Amendment) Regulations,

) i . . . , ' ; 2025, wherein not than 50.00% of the Mef I: htll b ilabde for allecati 1i basis lified Institufionzl B "[HEs"} (the "QI8 Portion™},
The details of the issuance of Equity Shares, other than Equity Shares issued pursuant to abonus issue on 13.09.2025, during the 18 months preceding | © *> d:j ;;‘:.;r”‘::;mn E::; iﬂmzult:ﬁn:wi:?;:;muk ;j::i' 8 Lzair;;f;”r";: Zfiﬂumzztzﬁﬁft:eﬁg 'F:r“::t'ui':;:m Iiﬁ:;;ﬁ nni}jfscfﬁ ﬂgna ha:i'; iL
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company P ey TS, " i Ak i

) . > , ; 3 : accordance with the SEBIICDR Regulations (“Anchor investor Portion™). Forty-percent of the Anchor investor Portion shall be reserved for (1) 33.33 per cent for domestic Mutual
[Eﬂlﬂula!..ﬁ'd based I;:H the pre-lssue capital hETﬂI‘E.SuEh uansacuan{s} and excluding ESOPs granted but not vested), in a single transaction or multiple Funds; and {ii) 6.67 per cant for Lifa Insurance Companias and Pension Funds and subject to valid Bids being raceived from the domastic Mutual Funds and Lifa Insurance
transactions combined together over a span of roling 30 days are as follows..

Companies and Pension Funds, as apphcable, at or above the price at which allocation will be made fo Anchor Investors (“Anchor Investor Allocation Price”) inaccordance with the

» RoNW is calculated as net profit after taxation and minority interest atiributable to the equity shareholders of the Company divided by shareholders' funds
for that year.

Date of Face Mo. of Equity| Issue Total Adjusted no. of | Adjusted Issue Nature of SEBI ICDR Regulations, In the event of under-subscription, or n:_;:n-allm:aﬁc-n in _the ﬂ-nchﬂ_r Investor Portion, the balance Equirf!f sharas shall be am:led_ to the Net ﬂIB_FuHion.
value ; Consideration g idacati Nature of Allotment Further, 5.00% of the Net QI8 Portion shall be available for allocation on & proportionate basis fo Mutual Funds only, and the remainder of the Net QIB Porfion shall be available for
Allotment ’ Shares | Price (T} ¥) in thousands | COWITY shares | price {Bonus) | consideralion _ ; _ : e, : il ) _ ;
z) (2] in 3 : : allocation on a proportionate basis to all QIR Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price, However, if the aggregate demand
26-09-2024 10 44,339 2,255 99,984 45 2261289 | 44.22 Cash Private Flacement / Preferential IS5U8 | | trom mytyal Funds is ess than 5.00% of the Net QIB Portion, he balance Equity Shares availaiie for allocation in the Mutual Fund Portion will be added to the remaining Net GIB
L. i 2835445 _ Portian for proporfionate allocation to OIBs. Further the SEEI ICDR Regulations read with SEBIICDR (Amendmant) Regulations, 2025, states that not lass than 35% of the Net
Weighted Average cost of acquisition per share- 44.22

|ssue shall be avaitable for allocation to Individual Investors who applies for minimum apglication size. Not lass than 15% of the MNet Issue shall be available for alfocation to Non-
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity / convertible securities). Institutional Investors of which ona-third of the Non-Institutional Portion will be avallable for allocation to Bidders with an application size of more than two Iots and up to such lots
There have heen no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promaoter group or sharehnlder(s) having the right to nominate | ac squivalent to not more than 210,00 Lakhs and two-thirds of the Mon-Institutional Portion will be available for aliocation to Bidders with an application size of more than £10.00
directoris} in the board of directors of the Company are a parly to the transaction (gxcluding gifts), during the 18 manths preceding the date of this red herming prospectus. | | aune and under-subscription in either of these two sub-catagories of Non-Institutional Partion may be allocated to Bidders in the other sub-category of Non-Institutional Partion.
L:"::;i;T;;Lﬁq{m’gmﬁ;ﬁﬁnﬁggigifgg';fstgf;ﬁiq: ;’L :Eitf:rgztﬂgﬁ?ﬁaﬂ;ﬁg‘lftf;:;:;ﬂzlr ﬁ:Imj::;E{FTEzzgs:iﬂiﬁnﬁﬁiﬂﬁﬂfﬁiﬂ E?E;ﬁ;g'ggliiﬂh Subject 1o the avaitability of shares In non-institutional Investors’ category, the allatment to each Non-Institutional Investors shall rot be lass than the minimum application size in

&) Priceparshiae h;sa donthe lastiive iinaryor secondary franaackins : ' ' Non-Institutional Categary and the remaining available Eguity Shares, it any, shall be allocated on a proportionate basis in accordance with the conditions spacified in this regard in
_ Schedule XNl of tha SEBI{ICOR) (Amendment) Regulations, 20:25. All Bidders are required 1o participate in the is5ua by mandatorily utilizing the Application Supported by Blocked

Oate of Transier |_Name of Transferor |_Name of Transferee | Number of Shares Transferred | Transfer Price Amount ("ASBA’) process by providing detaits of their respective ASBA Account (as defined herainafter) in which the corresponding Bid Amounts will be blocked by the Self
N.A, Certified Syndicate Banks (*SCSBs") orunder the UPY Mechanism, as the case may be, 1o the extent of respactive Bid Amounts. Anchor Investors are nod permitted Lo pasticipate

d) Weighted average cosl of acquisition, tloor price and cap price. in the Issue through the ASBA process. For details, see *1ssue Procedure” on page 202 of this Red Herring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid com Application Form, the Bidders/Applicants may be deemed to have
Types of transactions WHEMH[; Er,ﬂgslwlg:f;:}“m“m Floor Price | Cap Price | | authorized the Depositories to provide 1o the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
Weightad average cost of primary / new issue of shares 4409 [=] [=] depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related fo an Issue,
Weighted average cost of acguisition for secondary sale / acgquisition of shares N.A. [*] [+] Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Deposilory Participant to ensure accuracy of records.
Mate: There were no primary or secondary transactions of equity shares of our Company during the 18 months preceding the date of filing of this Red Herring Any delay resulting from fallure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client
Prospectus. ID are correciiy filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID and Client

The Issue price shall be determined by our company in consultation with the BRLM, onthe basis of the demand from investor for the Equity Shares through Book Building Process, | 1D avallable in the Depository dalabase, otherwise, the Bid cum Application Form is liable io be rejected. Bidders/Applicanis should ensure hal the beneliciary account
provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification daled

AD‘D"TID‘NQL lH Ft'.’l HMA-TIHH FﬂFI |N“E5TGH5 February 13, 2020 and press release dated June 25, 2021.

1. nﬂails of Prﬂpnmdﬂu"dﬂmkﬂn ]"E-iSEUE I]IE'EE!'“E“IE from “lE DRHP ﬁli"u date- Dur “nmpanl,l has not u"[lﬂl'lﬂkﬂ“ 3“'!' PTE-I;FI] Plﬂﬂﬂmﬂlﬂs from CONTENTS OF THE MEMORBNDUM OF ASSOGIATION DF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main ﬂtliﬂi}TE and othar EItIiEETE of nurCnmpany.

the DRHP filing date. see “History and Certain Corporate Matters™ on page 126 of the Hed Herring Prospectus and Clause [ of the Memorandum of Association of our Company. The Memorandum of
2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from Association of our Eump_anws a material document for inspection inrelation to the issue. For further defails, see the section “Material Contracts and Documents for Inspection” on
the DRHF fling date: NotApplean’s E?E;iiﬁ:;giliﬁ:gﬁgnfﬁﬁ::ﬁ The Liability of the members is lmited and this liabdity i kmited to the amaount unpaid, if the shares held by them
3 ANE L alehne I 13 B 10T I | HTIEE LrEid Tl DRt s=Nales ¥
2 Shar&h:::jgﬂ;::;ﬂ;:; ::T;f;ﬂiﬂ:‘: ;ﬁ:ﬂ;ﬂl L bl u”“;::i:::?s'ﬂ arehalding a5 ai Alaiment ™ AMOUNT OF SHARE CAPITAL OF THE COMPANY AND_G."-FI_TA!_ STRUCTURE: As on the datq of tha Red Harring Prospectus, the Hmh-nri_zﬂd share Capital of the Eu_m[!'a.n!.r 52
St Al 1he lower end of the price band (243) Al the upper end of 1he price hand (% 46) 23,00,00,000 /- (Rupaes Twenty-Three Crore Only) divided into 2,30,00,000 {Two Crores Thirty Lakhs) Equity Shares of ¥ 10 each, The issued, subscribed and paid-up share
No. Sharsholders Number of Equity | Share holding - oo Enuily Number of Equity capital of the Company before the issue |s ¥ 15,01,12,890 (Rupees Fifteen Crore One Lakh Twelve Thousand Eight Hundred and Ninety Only) divided into 1,50,11,28% (One Crore
Shares (in %) Shares Shareholding (in %) Shares Shareholding (in %) Fifty Lakh Eleven Thousand Two Hundred and Eighty-Nine Only) Equity Shares of Rs. 10 each. For details of Capital Structure, see section bibed “Capital Structure” on page 35 of
Promaoters the Red Herring Prospectus,
1 Pradesg Kumar Verma 63, 73,000 42.47 63,75,000 30.99 63,75,000 30.99 NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
2. |Shalini Singh B3,75,000 42.47 63,753,000 3089 63,75.000 30.93 are the namas of the signatory to the Memarandem of Association of the Company and the number of Equity Shares subscribed by them at the time of execution of the
iz':'““"ﬂ Group ™ Memaorandum of Association of our Company, Pradgeep Kumar Verma subscribad to 5,000 Equity Shares and Ravindra Singh subscribed to 5,000 Equity shares, aggregating to
Ton 10 Shareholders 10,000 Equity Shares of face value of ¥ 10 each. For details of the rnalm objects of the Elﬂl'np&!‘l!.r a5 containad in the Memorandum of Association, 5&:‘] “History and Certain
3 [Paras Mahendra Shah 379,201 kR ERFL 15 379501 TEE Corporate Matters” on page 126 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structura” on page 55 of the Red
(4. [Pritesh Pravinchanira Vora 195,340 130 1,95.330 0.95 1,85,330 0.95 Herring Frosgaotus. | | - o
& [Vishrut G Pathak HUF 1 46,982 0.9 1 46.087 071 1.46 982 071 LISTING: The Equity Shares issued throwegh the Rad Herring Prospectus &re proposad 10 be listed on the SME Platform of BSE Limited ("BSE"). Our Company has received an in-
B. |Utsav Pramod kumar Shrivastay | 1,12,710 0.75 112710 .55 11200 055 principle’ approval from the BSE SME for the listing of the Equity Shares pursuant to letter dated November 21, 2025, For the purpose of the issue, the Designated Stock Exchange
7. | Al Goal 112,200 0.75 1,12.200 0,55 1,12.200 055 shall be BSE Limitad (*BSE SME"), A signed copy of the Red Herring Prospectus has baen filed with the ROG on February 16, 2026 and Prospectus shall be filed with tha RoC in
8. |[Deepak 110,710 0.74 1,10.710 0.54 1,10,710 .54 accordance with Section 26(4) and section 32 of the Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red
8. |Hitesh Kailas Veera 1.07 406 0.72 1,07, 406 0.52 1.07.406 0:52 Herring Prospectus up to the Bid/ 1ssue Closing Date, ses “Material Contracts and Documents for Inspection” on paga 244 of the Red Harring Prospectus.
10._|Ketan Katyanchand Kotecha 93,840 0.63 93,840 0.46 93,840 0.46 DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter X of the SEB! (ICOR) Regulations, 2018,
1—1;—2@’3“@:'-7& Ringshia 67,581 0.45 b7.881 0.33 t'?? 881 0.33 the Red Harring Prospectus has been filed with SEBE. Interms of the SEBI Regulations, the SEBI shall not issus any observation on the Issue Document. Hence there 15 no such
,E ﬂjélljlﬁgg:hhhai Patal g:gg gg; gg1£ gg; 221 EE gg; specific disclaimer clause of SEBI. However, invastors may referto the enfire Disclaimer (lause of SEB| on page 178 of the Red Heming Prospecius.
i'lnl.al I : 14 1'“' T TEH] 1,#1,&3,450 BRLET 1,-|I1.'2E|_||ﬁll BELET g::EE’r;AIIM EEEL.:LUSE OF HSE Liﬂmlletl S“BSE SI':IrE":lﬂILFthtﬁEEIE:MIt'Eth‘ll'ﬂEﬁ E!::IHAHEE:: ll{lﬁ 10 uie d:almi::hfl u&iﬁrrsmiﬂﬂ t:althe nen;;issi:: Qn.rlfﬂ- by JlilﬂE I_uimltnTl:I [l;iEE
» et = openn Ter T ") should not in any way be deemed or consirued that the contents of the Offer document or the price al which the equity shares are offered has been cleared, solicited or
Hﬂﬂﬂgumwmm 58 (tcty-line ) sharenoldrs as op the fale ofIhis Red Herng Frospecius. approved by BSE, nor does it certiy the correctness, accuracy or completaness of any of the contents of the Offer document. The Investors are advised to refer 10 the Offer
1. Themembers of promoter groun da nothold any equity shares in the company as ar dale of Red Hernng Prospecius. document for the full text of the Disclaimer clause pertaining to B5E.
2 Inciudes ail options that ave been exercised until date of prospecius and any fransfers of equilty shares by existing shareholders after the date of the pre-issue and price bano | CREDIT RATING: This being & public issue of aquity shares, no credit rating is required
atverlisement unil date of prospeclus. TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.
3. Basedonthelsswe priceof [« ]and subject to finalization of the basis of alletment, _ IP0 GRADING: Since the issue is being made in terms of Chapter X of the SERI ICDR Regulations, there is no requiremant of appointing an IPO Grading agency
4. As onihe date of this Red Herring Prospectus, we have folal 69 (Sixty-Nive) shareholders, out of which 67 (Sudy-Seven) are Pulblic Shareholders. GENERAL RISK: Investmants in equity and equity-related securities involve 2 degree of risk and investors should notinvest any funds in this |ssus unless they can afford to take the

BASIS FOR THE ISSUE PRICE risk of losing their investment. Imvestors are advised to read the risk factors caretully before taking an investment decision in this issue. For taking an investment decision, mvestors

" . P ; . . must rely on their own examination of the [ssuer and this issue, including the nsks imwolved. The Equity Shares have not been recommended or approved by the Securties and
The "Basis forissue Price” on FEI:QE 6 Df thE ISsue document has been Ulldﬂtﬂd with the above [JI'IEE band. Please referto the Exchange Board of India {"SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to

website of the BRLM or scan the given QR code for the “Basis of the Issue Price” Updated with the above price band. “Risk Factors” on page 25 of the Red Herring Prospectus.
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BEOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

~

GYRCAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLODGIES LIMITED ACCORD TRANSFORMER & SWITCHGEAR LIMITED
Address: 428, Gala Empire, Near JB Tower, Drive in Road, Thaltaj, Address: Selenium Tower- B, Plot 31-32. Gachibowll. Financial Contact Person; Ms. Tulsi Sharma
Ahmedabad -380 054, Gujarat, India. District, Manakramguda, Serlingampally, Hyderabad-300 032, —) Company Secretary & Compliance Officer
Telephone: +91 87775 64645 Telangana, India. -—-’;acco rd Registered office: Unit No. 724, Seventh Floor, Eras Corporate Park, K Block, Sector2,
G Y R Email 1D: aacord ipo@gyrcaptaladvisors.in Telephone: +31 40 6716 2222 franiere & fwergen IMT Manesar, Gurgaon, Manesar, Haryana, India, 122052
R : Website: www.gyrcapitaladvisors.com A E-mail: accord.ipo@kfintech.com; Telephone: + 5185274 22944, _
Cﬂpltﬂ' AdVISOrs investor grievance: KF INT .E(.:’.}:l Website: www kfintech.com E-mail: compliancem@atsgroup in Website: ittps, [ atsgroup.in/

csery | teust | chowry  IVEStors@uyrcapitaladvisors com Investor Grievance ID: einward ris@kfintech.com cas bt by
Contact Person: Mr. Mofit Baid/ Ms. Matri Thaldar Contact Person: Mr. M Murali Krishna Investors can contactthe Gompany Secretary and Compliance Officer or the BRLM or the Registrar to the Issua in case of
SEBI Registration Number: INMO00012810 SEBI Registration: INROOO000224 any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity
GIN: UG7200GJ2017PTCOIG508 CIN: L72400MH2017PLC444072 Shares in the respective beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer o the Red Herring Prospectus and the Bisk Factors confained therein before applying inthe issus. | Broking Limited, Telephone: 9331805555 and the Regisiered Brokers, RT&s and COPs participating in the Issee. Bid-cum-application Forms will aizo be available on the website
Full copy of the Rad Herrng Prospactus |s available on the website of the SEBI at www.sebl.gov.in, website of the Company at hitps./'atsgroup.in/ . the website of the BRLM tothe | of BSE SME and the designated branches of 5CS8s, the st of which |5 available at websites of the stock exchanges and SEBI,
issue at www gyrcapitaladvisors.com, the website of BSE SME at hittps:/‘'www.bsesme.com/Publicissues/RHPaspx, respectively. | | N Application Supported by Blocked Amount (ASBA): All Applicants (other than Applicants using the UP| mechanism) shall mandatorily participats in the issue anly through the
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and BSE athttps:/atsgroup.in/, , | ASBA process. ASBA Applicants (other than Applicants using the LIPI mechanism) must provide bank account details and authorization to block funds in the relevant space
wwnw.gyreapitaladvisors.com and Riips:/www.bsesme.comyPubliclssues/RHPaspx provided in the Application Form and the Applicafion Forms that do not confain such details are liable to be rejected.
i:: ”;ﬁ:ﬁ;?::i‘:ﬂi:g ?F‘P“lﬂ' ’*g”'“f‘gpf'”mLLlf"‘"Zd ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: Axis Bank Limited

= : intedlect SI0cK Brokng Limie o

! : . SPONSOR BANK: Azis Bank Limitad

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application form can be obtained from the Repistered Office of the Company: Unit No.724, Seventh Floor, Eros ; ! _
Corporate Park, K Block, Sector-2, IMT Manesar, Gurgaon Manesar Haryana, India-122052; Telephone; +91- 8527422944 BRLM: GYR Capital Advisors Private Limited, | UPI: UPI Biddars can also Bid through UP| Machanism
Tolephona: +91 87775 64648 and the Syndicate Membar: GYR Capital Advisors Private Limited, Talaphona: +91 87775 64648 and the Sub Syndicate Member: Intedlect Stock All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
FOR, ACCORD TRANSFORMER & SWITCHGEAR LIMITED

Sd/-
Place: Gurgaon , India Tulsi Sharma
Date: February 16, 2026 Company Secretary & Compliance Officer

Disclaimer: ACCORD TRANSFORMER & SWITCHGEAR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisie approvals, market conditions and other considerations, to make an inttial public offer of s Equity Shares and has filed the RHP dated February 16, 2026 with the Registrar of Companies, Defhi
and Haryana and thereafter with SEB! and the Siock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.govin, wabsite of the Company at https:Yatsgroup.in/, the website of the BELM to the |ssue at: www.gyrcapitaladvisors.com, the website of BSE SME at
https.//www bsesme comy/Publiclssues/BHP aspx, respectively, Any potential investors should note that investment in equity shares involves a high degree of risk and for detads refating o the same, pbease refer to the BHP including the section titled *Risk Factors™ baginning on page 25 of the Red Harring Prospeactus.

The Equity Shares have nat been and will not be registered under the U5, Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sodd within the United States, except pursuant 1o an exemption from, orin a ransachon not subject 1o, the registration requirerments of the

securties Act, 1933 and in accordance with any applicable U.5. State Secunties laws. The Equity Shares are being issued and sold outside the Linited Statas in “offshore transactions” in reliznce on Regulation *5" under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public
offering in the United States,

HILTON METAL FORGING LIMITED

Z KCL INFRA PROJECTS LIMITED FORGING AS YOU LIKE ...

Corporate Identification Number: L45201MH1995PLC167630 HTQ' 'N
Registered Office: B-3, 204, Saket Complex, Thane (West) - 400601, Maharashtra, India; Contact Details: +91-9425052211/+91-9301300600; —
Email-ID: kclindia@yahoo.co.in, info@kclinfra.com, cs@kclinfra.com; Website: www.kclinfra.com;. NINE MONTHS ENDED AS ON 31ST DECEMBER 2025

(¥ in Lacs)
EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025

g . | Quarter Ended | Year to Dato | Year Ended
Rsinlacs) | | il 3122025 | M2 | 3110312025
QUARTER ENDED NINEMONTHSENDED |YEARENDED, || ot Inome fram Uperations (Net) 701747 | 18062.05 | 16822.35
S. PARTICULARS 2. | Nt Profit / (Loss) for the period (before Lax,
No. 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 Exoepionat Aifor Sk s 15705 | 741 BO9TT
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | AUDITED 3. | Met Profit ! {Loss) for the period before tax
: ' after Exceptional andior Exiraordinary flams 137.25 744 608.77
1 | Total Income form Operations (Net) 1416.88 137.43 246.23 1701.55 530.90 1533.22 | 4. | Nat Prafit ! {Loss) for the Period Afier Tax
T“ E 2 | NetProfit/ (Loss) for the period before tax and Exceptional items 149.04 (44.97) 37.85 195.05 72.67 73.79 (After exceptional Exlracrdinary ltems) 141.61 130 65 B17.63
3 | NetProfit/ (Loss) for the period before tax and after Exceptionalitems| ~ 149.04 (44.97) 37.85 195.05 72.67 73.79 5. | Totad Comprehensive Income for the panod
BI E l 4 | NetProfitfor the period after Tax (after Extraordinary ltems) 110.29 (33.25) 24.81 144.34 50.87 52.07 [campnising Profit {{Loss) for the period (afler : .
5 | Total Comprehensive Income for the period l lax) & other comprehensive income (afler Tax) | 14161 3055 | 6178
P P 6. | Equity Share Capital 234000 | 234000 | 234000
cn P I Tnl 6 | Paid Up EqU|ty Share Capltal 3378.24 3378.24 3378.24 3378.24 3378.24 3378.24 T. | Reserves [E:ﬂ::u{fﬂg Reyvaiestion Beserves as
7 | Reserves(Excluding Revaluation Reserves as atbalance sheet date 000 shiown in the Balance Sheet of Praviows Year) | 914587 | 914587 | 9219.63
" E n" 8 | Eaming per Share-Basic(after extraordinary items) 0.07 (0.02) 0.02 0.09 0.03 0.03 B. | Eaming Per Share (of Rs. 10/- each for
conbnuing and disconbinuing operafions
(of Rs. 2/-each) Rasjs 06 141 978
P“SSESS 9 | Earning per Share-Diluted(after extraordinary items) 0.07 (0.02) 0.02 0.09 0.03 0.03 Diluted 061 1.41 278

(ofRs. 2/-each) Note : The above is an extract of the detalled format of Cuarter Financial Results filed with the
Note: - ' ' - ' ' Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requiements)

1. The above Unaudited Financial Results for the quarter ended December 31, 2025 were reviewed by the Audit Committee at its meeting held on 14 Feb, 2025 becieaton, 4, U ot Ot ye- KGR PRSI hRsTis. Bie-airalimole: of A SIDLS

. : . ) , ) Exchange websie and Company's Website: www. hillonmetal com
and approved by the Board of Directors at the meeting held on that date. The statutory Auditors of the Company have carried out audit of these results in terms of For HILTON METAL FORGING LIMITED

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. Seife
2. Theresults of comparative previous period have been prepared  in accordance with recognition and measurement priciples laid downin ofofthe (IndAS) 34 Yuvraj Hiralal Malhotra
on Interim Finanicial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting Date: 14 02 2026 Chairman and Managing Director
principles generally accepted in India. Place: Mumbai DIN: 00225156

3. The figures of the previous period/year have been re-grouped and re-arranged wherever necessary to correspond with current period's classification/
disclosure. Bank of Baroda, SV Road Andheri (West) Branch:
For and behB::I’fi:fd Ii%?.flm‘?aB;riE:cts Limited #ﬁ‘i Jirm ﬂﬁﬁ Khajina Mahal, 189, S V Road, Andneri (W), Mumbai -

Sdl- Bank of Baroda 400058 India. Tel: 91-022 35616178 / 35406640

E-mail: andher @bankofbaroda.com
- Mohan Jhawa
$ FINANCIAL EX EF'EHE'?E Place:- Thane Man‘;ging Director. POSSESSION NOTICE (For Inmovable Property/ies)

Date:- 14.02.2026 DIN:00495473 Whereas, The undersigned being the Authorised Officer of the Bank of Baroda, SV
Road Andheri West Branch under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 in exercise of the power
conferred under Section 13 (2) read with Rule 3 of the Security Interest (Enforcement)
Rules 2002 issued a Demand notice dated 13.06.2024, calling upon the Borrower
Mr. Sahil Fathe Mohammed and Mrs. Roashan Jahan Phateh Mohammed
to repay the amount mentioned in the notice being Rs. 18,87,831/- (Rupees
Eighteen Lakhs Eighty Seven Thousand Eight Hundred and Thirty One Only) as
on 12.06.2024 and inclusive of interest up to 12.06.2024 plus unapplied interest
from 13.06.2024 and other charges thereon with monthly rests and all incidental
expenses, cost, charges and expenses incurred by the bank till repayment by you
within a period of 60 days from the date of said notice.
The Borrower/Mortgagor/Guarantor having failed to repay the amount, notice is
hereby given to the borrower and the public in general that the undersigned has taken
possession of the property described herein below in exercise of powers conferred
on him under Sub Section (4) of Section 13 of the Act read with rule 8 of the Security
Interest (Enforcement) Rules, 2002 on this the 13 of the February, 2026.
The Borrower/Mortgagor/Guarantor in particular and the public in general is hereby
cautioned not to deal with the property and any dealings with the property will be
subject to the charge of the Bank of Baroda, S V Road Andheri West Branch for
an amount of Rs. 18,87,831/- (Rupees Eighteen Lakhs Eighty Seven Thousand
Eight Hundred and Thirty One Only) as on 12.06.2024 and interest, other
charges thereon.
The borrower’s attention is invited to provisions of Section 13 (8) of the Act, in
respect of time available, to redeem the secured assets.

Description of the Secured Assets
All that part and parcel of the property consisting of Flat No. 305, on 3 floor of building
/ Wing ‘G in project known as Aghav Residency, New Survey No. 66/2/B, Old Survey
No. 81/2/B at village Atgaon Taluka Shahapur, Thane City Thane, District Thane,
State - Maharashtra. Country-India, Pin Code 421601.

Sd/-
Date: 13-02-2026 Authorised Officer
Place: Atgaon Bank of Baroda

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
JRA INFRASTRUCTURE LIMITED

OPERATING IN CONSTRUCTION INDUSTRY OF BRIDGES, ROADS
AND PUBLIC FACILITY,/UTILITY PROJECTS
{Under sub - regulation (1) of regulation 364 of the Insohvency and Bankruptcy Board of India
(Insotvency Resolutlon Process for Corporate Persons| Regulations, 2016
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S N Rt : : Tata Stewel's rating g e v P RELEVANT PARTICULARS
. e 1. | Mame of the corporate debtor | JRA Infrastructure Limited
alcng with Pk & Tk LLP Mo, Gz U520 G 2007 PLEOS1343
PAN : ARBCIEEEEM
2. | Address of the reghstered office | Aok Villz, Opp. OId Adarsh School, Deesa
—— — P A A - ] B S | S o S i, ; $il i ﬂlﬂ'mlﬂﬂ | | (MG Deesa, Gujarat, India - 385535,
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4. | Detalls of place whene magonty of Ashak: Villa, Opp. Old Adarsh Schoot, Deesa
fixizd assets ara hocated (MG} Deesa, Gujarat. India - 385535

5. | Installed capacity of main [ Mok énﬁl-mble

products)’ servicas
G, | Cantity and value of main products’ | Turnover as per audited aceounts as on

services sold in last financial year 31032025 s Rs G062 lacs, Quantity daetails
are nod appcable
T. | Mumbar of emploveasy workman As per Iinformation Mamorarndum

8, | Further details incheding last available | The details can be sought by emailing at
financisl sdatemants (with sehedules) | cirpjrainTra@Email oo e or virtual data
of two wears. lists of craditors, oo in actordanco with the provisions of
ralevant dates for subsequont ovents | Dhe Code and Refuistions rmadde thiEremnder,
of the procéss are awaiialbes ot

9, [ ENgibiigy Tor rescdution applicants [ The details can be sought by emailing al
uridher seckion 2542Wh) of the crpjrainfre@gmail.coam and or virtus! data
e in anailahde 3l LIAL: foam in actorance with [he provisions of

the r'.n":l-""‘" F.ll'||.| HF.'\E 1I'III.'“I"IS I'I'-.?.-!'ﬂ‘- rh‘"'é- l'-c'.’r".
10,| Last date for recaipt of expression | 4t March 2026 '
| ol ileregl |

11, Date af ssue of provisional liss of Ldath March 2026
osectve resolubion applicans

12.| Last date for submigsion of | 19th March 2026
l:IEJEI'."hl.'Iﬂﬁ. 4] |.'Irﬁl'|.'l'.°ill'.ll'|r'|| =t

13, Date of lssue of final list of | Z8th March 2026
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14.} Date of issue of iInformation | 3o April 2026

MEemarandiam, evaluaton matnx
and request for resolution plans to
prospective resolution applicants
15| Last date for submission of [ 3rd May 2026
resobution plans
16.! Process email i to submit | cirp jrainfrai@gmail.com
Expression of Interest
17.| Details of the corporate debtor’s | GHACO000Z14
mgistration status a5 MSME
Date: 17.02.2026 Rajendra Devidas Puranik
Place: Mumbai Interim Resolution Professlonal
of M5 JRA Infrastricture Limited (Under CIRP)
IBB] Registration No. [BEI/IPADDL/ PP 0202920200321/ 15149
AFA; 0871 13349/02/311226/ 108624 valud up 1o 31,12 2026
Address registered with IBEE: CE01 Dindoshi Onkar CHS LTD

Shivdham Cormples, Off Gan Ak Vaidya Marg, Opp Fire Brigade Malad East,
hMurmbal Suburban. Maharashtra, 400 097
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