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ok THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, )
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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Transformer & Switchagear
0

CORPORATE IDENTITY NUMBER: U31500HR2014PLC052544

Owr Company was originally incorporated as "Accord Transformer & Switchgear Private Limited "a private Umited company under the Companies Aci, 2003 at Gurgaon, Harvana, pursuant to a certificate of incorporation dated June 20, 2014, issued by the Registrar af
Compamies, Delhi and Harvana, ("RoC 7). Thereafter, name of our Company was changed from "Accord Transformer & Switchaear Private Limited "to "decord Transformer & Switchgear Limited . conseguent to conversion of our Company from private to pubfic compam,
pursaant to a special resolution passed by the sharveholders of our Company on October 22, 2024 and a fresh certificate of incorporation conseguent to comversion of the company was ixswed by the Registrar of Companies, Central Processing Centre on December 04, 2024, Our
Ceompanmy s Corporate Idenitty Number s U3 S00HR 20T 4PLCDF 2544, For details of change tn adminisiraiion of our Company, please refer to the chapter itfed " History and Certain Corporate Malters " on page 126 of the Red Herring Prospectus.
Registered Office: Unit No. 724, Seventh Floor, Eros Corporate Park, K Block, Sector 2, IMT Manesar, Gurgaon, Manesar, Haryana, India, 122052
Tel: +91 85274 22944; E-maill id: compliancei@atsgroup.in: Investor Grievance Maid Id: investorrelationsi@atsgroup.in; Website: hitps://atsgroup.in/

Contact Person: Ms. Tulsi Sharma, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. PRADEEP KUMAR VERMA AND MRS. SHALINI SINGH

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 55,62,000 EQUITY SHARES OF FACE VALUE 10 EACH (THE “EQUITY SHARES") OF ACCORD TRANSFORMER & SWITCHGEAR LIMITED (“OUR COMPANY™ OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF T [+] PER EQUITY SHARE (INCLUDING A SECURITIES
PREMIUM OF = [+] PER EQUITY SHARE) ("I5SUE PRICE"), AGGREGATING UP TO T [+] THOUSANDS (THE "ISSUE") OF WHICH UPTO 2,82,000 EQUITY SHARES OF FACE VALUET 10 EACH AGGREGATING TO ¥ [+ ] THOUSAND'S WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO 52,80.000 EQUITY SHARES OF FACE VALUE OF 10 EACH AT AN ISSUE PRICE OF ¥ [ «] PER EQUITY SHARE AGGREGATING UPTD [+] THOUSANDS IS HEREINAFTER REFERRED TO
AS THE "NETISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.04 % AND 25.66 % RESPECTIVELY OF THE PD3T-13SUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of alioiment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE
THE COMPANY HAS COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF RS. [-] TO RS. [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 43/- TO X 46/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 4.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 4.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.89 TIMES AND AT THE CAP PRICE IS 10.57 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 6000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: FRIDAY, FEBRUARY 20, 2026*
BID/ISSUE OPENS ON: MONDAY, FEBRUARY 23, 2026*
kPROGRAMME BID/ISSUE CLOSES ON: WEDNESDAY, FEBRUARY 25, 2026** ~

*The Campany may, it conswilation with ihe Book Running Lead Manager consider pariicipation by Anchor investors fn accordance with the SEBI ICOR Requiations. The Anchar nvestor Bia/Offer Penod stal! be one Waovking Day prior to iha Bidy Citer Opaning Date
**0ur Company may in cohsullalion with the BRLMS, consider closing e Bid/Offar Pariod far (NBs one Warking Day prior fo the Bia/ONer Closing Date in acoordance with the SEBI ICDR Reguiations
= UP mandate end fime and dale shall be af 5:00 pi on e Bid!Offer Closing Date

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the design, engineering, manufacturing and supply of a diversified range of electrical power and distribution transformers, and related equipment. Established over 10 years ago, we cater to both standard and
customised requirements of clients in the power transmission and distribution sector, renewable energy, industrial applications, infrastructure projects and electric vehicle (EV) charging networks.
With expertise in the design, manufacture, testing, and deployment of critical power systems, our Company offers a comprehensive product portfolio including:

» Distribution transformers

* Powertransformers

*  Dry-type transformers

« Package substations

« Special-purpose transformers

« Low-voltage (LV) control panels

*  Medium-voltage (MV) /Vacuum Circuit Breaker (VCB) panels

« Busducts, cable trays, and associated switchgear assemblies.

We operate 2 manufacturing facilities located in Bhiwadi, Rajasthan (two units), supported by our registered office in Manesar, Haryana. Our facilities are equipped with advanced machinery including plasma cutting systems, MIG
and arc welding machines, shot blasting and painting booths, foil winding machines, busbar processing equipment, and comprehensive in-house testing laboratories. We follow ZED (Zero Effect, Zero Defect) manufacturing
principles and maintain an Integrated Management System certified under 150 8001:2015, 150 14001:2015, and IS0 45001:2018.

For further details, please refer to the chaptertitled "0Our Business” on page 101 of the Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE ISSUE BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

ALLOCATION OF THE ISSUE

‘ =QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

pZ

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,82,000 EQUITY SHARES OR 5.07% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THETERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERMAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANMNER, potential investors should only refer to this pre-issue and price band advertisement for the issue and should not rely on any media articles/ reports in relation to the valuation of the company as these are not endorsed. published or confirmed either by the company or the
Book Running Lead Manager to the Issue {("BRLM”).In accordance with the recommendation of the independent Directors of cur Company, pursuant to their resolution dated February 16, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the *Basis for Issue Price”
section beginning on page no. 76 of the Red Heming Prospectus vis-a-vis the weighted average cost of acquisition (WALA) of pnmary and secondary transaction(s) as applicable disclosed in the "Basis for 1ssue Price” section beginning on page no. 76 of the Red Hernng Prospectus and provided below in the
advertisement

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE” BEGINNING ON PAGE 202 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AND HARYANA
ASREQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

[ Summary description of key risk factors based on materiality \

For details refer to section titled “Risk Factors” on page 25 of the Red Herring Prospectus.

* We do not own the premises in which one of our manufacturing units is located and the same are on lease arrangement. Any termination of such lease and/or non-renewal thereof and attachment by Property
Owner could adversely affect our operations.

* We are contractually and commercially subject to stringent performance obligations, including requirements relating to quality and delivery, and any failure to adhere to such obligations may result in
cancellation of existing or prospective orders, initiation of product recalls, or the assertion of warranty and liability claims against us.

» A significant portion of our revenues is derived from a limited number of customers, and the loss of one or more such customers may adversely affect our business, cash flows, results of operations and
financial condition.

*  QOur business is dependent on the accuracy and effectiveness of our product design process and any deficiency in this process may adversely affect our operations, business and reputation.

* The demand for our transformers and relay panels is closely tied to growth in the power generation, transmission, distribution, and infrastructure sectors, which may lead to variability in our operational results
and financial performance.

*  Qur business is dependent on the performance and growth of the power generation, transmission and distribution sector, and any slowdown or adverse development in this sector may affect our business,
financial condition and results of operations.

+ There are certain discrepancies and non-compliances noticed in some of our corporate records relating to forms filed with the Registrar of Companies.

* In the past our Managing Director Mr. Pradeep Kumar Verma (DIN 05113022) was disqualified as reflected in DIN Status on website of Ministry of Corporate Affairs.

* We were not be able to locate documentary evidence relating to receipt of consideration for shares issued on rights basis in past.

* Any non-compliance or delays in EPF and ES| Return Filings may expose us to penalties from the regulators.

= Average cost of acquisition of Equity Shares For Promoters

= The average cost of acquisition of Equity Shares held by the Promoters is as follows:

Name of Promoter MNo. of shares held Average Cost of Acquisition (in )
Pradeep Kumar Verma 63,75,000 #0.20 Per Share
Shalini Singh 63,75,000 ¥0.20 Per Share

And the issue price at the upper end of the price band is ¥ 46/- per Equity share.
The price/earnings ratio based on diluted EPS for fiscal 2025 for the company at the upper end of the price band T 46 is 10.57 Times.

k Weighted average return on Net worth for Fiscals 2025, 2024 and 2023 is 26.22% )
Detalls of suitable ratlos of the company Tor the fatest full financial year #EPS I3 calwlated postadishment of Bonws Issue vide the Board resoliion dated T3th Seplermber, 2025
1. Basic and Diluted Earnings per Share (EPS) as adjusted tor changes in capital {Post Bonus) * ot Amnualsed
Wole:
aren sic an ad EP hie )

Your _“d Heale ‘fuﬂm WEES | Welght I i, Basic EPS: Net Proft after tax a5 resfaled divided by weighled average number of Equity Shares oulsfandiig al the end of the period! year

Financial Year endzd on March 31, 2025 4.45 i i Diluted EPS: Net Profitafter tax as restated divided by weighted average number of Equity Shares outstanding al the end of the pertodyear for diluted £PS,

Anancial Year ended on March 31, 2024 1.6 £ itf, Weiged average number of Equily Shares /s the number of Eqully Shares oulstanding al e baginaing of the yearpenod adiusted by the number of Equity Shares issued

Financial Year ended on March 31, 2023 {160 i duning the yeanperiog mutiphed by the ime welghting factor, The time welghting factor is the number of days for which the specific shares are outsfanding as a

'III'|||E.E|'.1E|:| ,l!.l,re[agg .:.-_;.1 the abaye thrueﬁnanciai}'&arsj 2 71 _ﬂ.’ﬂﬁ'ﬂf..’lﬂ'? o the foda)l nurmber of G'.':I_!n"-ﬁ II".LI.I'.I!'I!_;I' fhe j"lj&.l'Il.',ll.'-.'.l'll'.ll:l| . B . . o .

Enrt = n;'a': "u 91 2025 - 1— P v The above sfaterment should be read with significan! accourting policies and notes on Resfaled Financial Statements as appearng in Ke Firancial Stalerments.

or the period anoed Uecember 37, <0 g ¥ The BEFE has een cafcivaled im accordance with Ak 20 Earmmgs Fer Share {EFS) ssued by Insiilite of Chartersd Accodimfants of indig,

Comlinued o sexf page . ___|
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Parliculars WAV per Share (7) (Post bonus)
As an March 31, 2025 14,35

A5 on March 31, 2024 4.74

As an March 31, 2023 348

&z on December 31, 2025 16.29

Met Asset Value perEquity Share after the issue [#]

Is500 price peraquity shares [=]

Naote: NAY fhook vaive per sharel = Networly excloding Preference sharg camital andg revaluation reserve oivided by number of stares owlstanding af the end of aach
yeariparind

4. Comparizon of Accounting Ratios wilh Industry Peers
Thefollowing pesr group has been determined on the basis of companies Bsied on Indian stock exchanges, whose business profile is comparable to our busmassas:
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EuanMmm“mw _____ —
Met Asset Value (NAV) per Equity Share INDICATIVE TIMELINE FOR THE ISSUE

sequence of Activities
Application Submission by Investors

Listing within T+ 3 days (T is Issue Closing Dale)

Electronic Applications (Onfing ASBA through 3-in-1 accounts)

"For Indavidual Investors” - Upto 4 pm on T Day.

Elactronic Applications (Bank ASBA throwgh Online channels ke
Iniernet Banking, Maobile Banking and

Syndicate LIP ASBA etc.) - Upla 4 pm on T Day.

Electronic Applications {Syndicate Non-Individual,

Mon-Institutional Apglications) - Upta 3 pm on T Day.

Physical Applicalions [Bank ASBA) - Upto T pm on T Day.

Physical Applications (Syndicale Non-individual, Non-institutional
Applications) - Upto 12 pm on T Day and

Syndicata mambers shall transter such applications (o banks before
IpmenTDay

T W AT M N T R T

|From |5508 opening date up 1o 4 pm on T Day.

T T

B Modilication

Validation of bid details with depositonies Fromm [ssus opening dale up lo 5 pm on T Day.

& Face P/E | RoNW | NAV Per Tolal Income
RASANEB6-NA SOTRGRNEY CMP* | EPS RY| yaiue (2) | Ratio* | (%) | Share | [ in Thousands)
Peer Group
Danish Power Limited B25.1 | 3455 | 10.00 | 18.09 | 18.00% | 162.50 23,729,508
Transformers and Rectiliers (India) Lg 4825 | 721 | 100 | 3443 | 17.01% | 4239 205,110,849
Voltamp Transfarmers Limited 79644 | 32165 | 1000 | 24.76 | 20.50% | 1,560.24 2.01.,89,264
Our Company** [«] | 435 | 1000 | [+] |28.10% | 1435 |  7.02.00400 |

*Source: A the fnancial infarmation for fsted idustny peers mentioned above 5 sourced frorn the Amnoal Reports of fhe aforesaid companies for the year ended March 37,
2025 amd sfeck axchange dala dated February 06, 2026 fo compite the comesponding financial rarios for the financial year snded March 31, 2025, The currant marke! price and
related figures are as on Febrvary 06, 2026,

1. PYE figures for the peers are based on closing manked prices of equily shares on BEE and N5E on September 22, 2025 divided by the Ditwted EPS az at March 37, 2025.
2. Bazic and Divited EFS refers fo fhe Basic and Divted EFS sourced from the Annual Reporis for FY 24-25 of the lisfed peer companias.
3. Refurn on Net Worth (%) for lisfed industry peers has been compuled based on the Net Profit After Tax for the year ended March 37, 2025 diviced by Todal Equity as on March
31, 2125,
4, WAV pershare fov isted peers /s computed as the Tofal Equity as on March 31, 2025 divided by the outsfanding number of equily shares as an March 31, 2025,
4. Key Performance Indicators (KP1) ol our company
({Amounl in thousands, excepl EPS, % and raliog)

Accord Transformer & Swilchgear Limited

Feconciliaton of UPI mandate fransactions

{Based on the guidelines issued by NPCE from fime to time):
Amang Hock Exchanges -Spansor Banks - NPCI and NPCI-PSPSTRAPS** - |ssuer Banks;

Rieporting formats of bid information, UP| analysis repart and compliance fimelings.

On daily basis

Merchant Bankers 1o submit to SEBI, sought as and when.
T Day-Gpm i ———
T Day - 4 pm for Individual Investor, OI8, NIl and other resarved categories
n dadly basis and 19 be completed betore 9:30 AM on T+1 day

On daily basis and o be completed before 1 pmoon T+1 day

Belore 09:30 pm on T+1 day

Al SCSBS for Divact ASEA - Before 07:30 pm on T Day

Syndicate ASEA - Before 07:30 pm on T Day

wrwalus

Is5u8 Chasura T Day

Third party chack an UPl applicalions

Third party check on Kon- LIPT applications
Submission of final cartificates:

-For UP| from Sponsar Bank

-For Bank ASBA, rom all SC5Bs

-For syndicate ASEA UP| ASBA

Finalization of rejactions and compiation of basis
Approval of basis by alock Exchangs

Issuance of fund transier instructions in separaie files for debit and unbkock.
For Bank ASBA and Onling ASBA - To all SC5Bs
For UP ASHA - To SpansorBank
Corporate action execution for credil of shares

Belore 6 pm on T+ 1 day.

Before 8 pmoon T+1 day

Imtimation not Izter than 9:30 am on T+ 2 day.
Completion belare 2 pm on T+2 day for lund transter,
Completion before 4 pm on T+-2 day for unkocking

L L R L PRI L T -

“[Iniiation before 2 pm on T+2 day

Notes:

1. Revenue from aperalions represents the revenue from sale of senwice & proowc! & oltier operalng revenue of Gur COMpany as recogrized i the Restaled finamoial
irfarmarion,

£ Totalincorme nciides revenue from operalinns ang aifier mcome.

3. EBITDA means Eariings before interest, faxes, depreciahion and amorlization expense, winch has been armved af by obltaning the profif before tax/ (loss) for the year !
period and adaing back inferest cost, depreciation, and amorfizalion expense.

4. EBITDA marginis calculated as EBITDA as a percenfage of tolalincorme.

5. Net Profit for fhe vear/period represents the restated profits of the Company after deaiciing aif expenseas.,

B, PAT Margin (%) is calcuiated as Profit for the yearipariod as a percentame of Revanue from Oparalions.

7. Return annet worlh is calcilated as Net profit affer fax, as resfated, attributabie to the owmers of the Company for the vear' period divided by Net worth at the end of
raspective penodiyear Met worll means agoragate value of the parid-up eqinty share capital and résarves & sumius.

8. RoAE iz calculated as Net profit after tax divided by Average Equity.

5. Aeturm o capital employed caicidalfed a5 Earmings Defore imtarest and taves diwded by capidal emplayed as at the end of respechive penod/year. (Capial employed
calculaten as tha agovegate value of folfal eqinly, tofal debr and dafermed fax fabiities).

10.Debt- equity ratio is calcilafed by dividimg fofal debt by fofal equity. Total debt represents long-ferm and short-femm borrowings. Tofal equity is the sum of share capifal
and reserves & Surplus.,

5. Return on Met Worth (RoNW)

Year ended RoNW(%) Weight
Financial Year ended on March 31, 2025 28.10% 4
Financlal Year ended on March 31, 2024 26.60% 2
Financial Year endad on March 31, 2023 19.61% 1
Weightad Average 26.22%
Period ended December 31, 2025* 11.91%"
*Not Amnualised

Note:

= RoNW is calculated as net profit after taxation and minority interest attributable to the equity shareholders of the Company divided by shareholders' funds
forthat year.

Shareholders' funds = Share capital + reserves & surplus - revaluation reserves

« Net-worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created out of the profits, securities premium accournt
received in respect of equity shares and debit or credit balance of profit and loss account, It may be noted that equity component of financial instruments is
excluded while calculating Net-warth of the Company.

RONW = (Net profit/oss after tax as restated )
(Met worth excluding preference share capital and revaluation reserve)

6. Disclosures as per clause (9)(K)(4) of Parl A to Schedule VI, as applicable.
The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

The details of the issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on 13.09.2025, during the 18 maonths preceding
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-lssue capital before such transactionis) and excluding ESOPs granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days are as follows..

Face e Total .
Date of Mo. of Equity| Izsue Adjusied no. of | Adjusied Issue Hature of
Allotment "?{',';‘ Shares | Price () {%"::':::ﬂ'::“m equity shares | price (Bonus) | cansideration oo vk
26-09-2024 10 44,339 2209 99.954.45 22 61,269 44 32 Cash Frivate Placement / Preferential Issue
Total 44,339 90,984.45
Weighled Average cost of acquizsition per share- 44.22

b} The price pershare of our Company based on the secondary sale / acquisition of shares (equity / convertible securities),
There have been no secondary sale / apgquisifions of Equity Shares, where the promoters, members of the promoter group or sharehodder(s) having the rght fo nominate
direcior{s) in the board of directors of the Company are a party to the fransaction {excluding gifts), during the 18 months preceding the date of this red herming prospectus,
where either acquisition or sale is egual to or more than 5% of thea fully diluled paid up share capital of the Company (cafculated based on the pre-issue capital before such
fransaction/s and excluding employee stock opfions grantad but not westad), in 4 single fransaction or multiple transactions combimead together over a span of rofing 30 days.
) Price per share based on the last five primary or secondary transactions.

Date of Transier | Name of Transferar | Wame of Transieree | Number of Shares Transierred | Transier Price
M.A.
d) Weighted average cost of acquisifion, floor price and cap price.
Weighted average cosl of acquisition
Types of transactions (% per Equity Share) Floor Price | Cap Price
Weighted average cost of primary ¢ new issue of shares 44 22 [=] [*]
Weighted average cosl of acquisition for secondary sale / acquisition of shares WA I [#] I*]
Mote: These were no primary or secondary transactions of aquity shares of our Company during tha 18 months preceding the date of filing of this Red Harming
Prospectus.

The kssue price shall ba defermined by our company in cansultation with the BRLM, on tha basis of the damand fram investar for the Equity Shares through Book Building Process

ADDITIONAL INFORMATION FOR INVESTORS

1. Details of proposed/undertaken pre-issue placements from the DRHP filing date- Our company has not undertaken any Pre-1P0 placements from
the DRHP filing date,

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promater group(s) from
the DRHP filing date: NotApplicable

3. Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:

Pre-Issue shareholding as at the date of Advertisement ™ Posi-Issue shareholding as al Alloiment ™
'3‘;_ o Number of Equity | Share hokding "“;:::munl of the price band (243 ) .:::m;;::ﬂnl the price band (7 46 )
ahares fim %) harss Shareholding [In %) Shares Shareholding (in %)

,,,,,,,,,,,,,,,, — _ Promoters I .

|. |Pradesp Kumar Vierma ed,75.000 4247 63,756,000 2099 £3.75,000 4084

2. |Shalnl Singh 63,75.000 4247 53.75.000 30.99 53, 75,000 3089
Promoter Group ™

MA

Top 10 Shareholders

3,  |Paras Mahendra Shah 3,148,201 213 318,201 1.55 3,18 201 1.55

4. |Pritash Pravinchandra Vora 1,95,330 1.30 1,95.330 .85 195,330 (.95 |
% |Visheut G Palhak HUF 1,465,932 | (.58 1,456,932 071 146982 0.71 |
& |WHsav Pramod Bemar Shnvaslay 1,142,710 ' .75 112,710 .55 112710 [.55

V. Al Goed 1,12, 200 (.75 11,200 .55 112,200 .55
8. [Doepak 140710 | 074 | Ai07i0 | 054 110,710 054

9. _|Rilesh Kadas Viara____ 107406 | 072 | 1,07.406 052 107406 | 052

10, |Ketan Kalyanchand Kotecha 03 840 .63 03,840 0.4E 43,840 0.45

11. |Darshan H Ringshia 67 881 (.45 67,881 0.33 67,841 0.33

12. |Milin Raijada 56,100 0.37 o6, 100 027 +6.100 0.27

13. |Anand Rajeshbhai Pated o6, 1040 0.37 56,100 027 6,100 0.27

Todal 1,41,28.460 2412 1,41,28 460 B8.67 1.41.26 460 68.67

*Oiwr Commpany have 59 (Sixly-Ning | shareholders a5 on the dale of this Red Hering Prospecius.
Nodes:

1. The members of promoter group oo mol hodd any equily shares iv the company as on date of Red Herrlag Prospecius

2. Includes afl options thal have been exgrcised wnil date of prospectus and any transfers of equily shares by existing shareholders affer the dafe of the pre-issue and price band
sdvertizemernt unlil dare of prospecius.

3. Basedonthelssue priceol [« and subiect fo fnalzation of the Dass of alolment.

4. As onihe date of this Red Merring Prospeches, wahave fotal B9 (Siky-Nima) shareholders, out of which 67 (Sdy-Seven) are Public Sharaholders,

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page 76 of the issue document has been updated with the above price band. Please refer to the
website of the BRLM or scan the given QR code for the "Basis of the Issue Price” Updated with the above price band.

ce @ e o

it December 31, 2025 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 Completion before & pm on V42 day
Revenue from Operations 4.52162.75 7.90,225.33 | 48536915 | 40781687 Filing of sting application with Stock Exchanges and issuanca of trading notice Befora 730 pm on T+ 2 day
{rowih in Revenue from Operations (%) M. A 62.81% 19.02% N, & Fublish altotment advertisement On the website of issuer, Merchant Banker and RTI- before 9 pm
Total Income 4,57 846.30 7,.92.004.02 | 485978.64 | 4,08,115.92 On T+2 day,
EBITDA 46, 168.22 91.013.90 26,727.95 15.376.94 : In newspapes- on T+ 3 day but not later than T+4 day
EBITDA Margin (%) 10.19% 11.49% 5.50% 3T7% [Jrading starts T+3 day T+3 day
Restated Profit for the Year 29133 .72 60.536.03 16,066.76 B,781.06 INDICATIVE TIMELINE FOR THE OFFER
Restated Prodit fos the period Mangin % B.44% 7 BB% 3.31% 2.15%
T — = 11.01% 28.10% 26 60% 1081% SN _ nticatus e
Return on Average Equity (“ROAE") (%) 12 67% 13.90% 30.69% 91 99% Anchor Portion Issee Dpens/Closes On Friday, February 20, 2026
Refurn on Capital Emploved (ROCE™) (%) 14.52% 26.008% 16.47% 20.49% Bid1ssue Dpenng Date Monday, February 23, 2026
Debt-Equity Ratio 0.18 0.55 1.51 0.52 Birl/Issue Closing Date Wednesday, February 25, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Abotment,’ Refunds,’ Unblocking of Funds from ASBA Account or IPY D linked bank account (T+1)
Cradit of Equity Shares to Demat accounts of Allottaes (T+2) On or about Friday, February 27, 2026
Commencament of trading of the Equity Shares on the Stock Exchange (T+3) On or about Monday, March 02, 2026

Note — Oor Company in consitabion with the BRUM, may consioer parkicipabion by Anchor investors. The Anchor Investor Bidlissue Perod shall be ome Waorking Day prior fo the
Bidilsspe Openimg Dale in accordance witl the SEBNICDN Reguialions,
= P mandale end e and date shal be al 5200 pom (ST on the Bl ssie Closing Date.

ASBA*
L~

LIAIFHD AARAIRTE RTRITCE

On or abouf Thursday, February 26, 2026
On or aboul Thursday, Febreary 26, 2026

Simple, Sate, Smart
way of Application-

*Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
applying to issues by simply blocking the fund in the bank account, | from January 01, 2016.

Make use of it investors can avail the same. For details, check section on ASBA below. | No chegue will be accepted

UPl-Mow available in ASBA for Individual Investors [II)**

UPi-Now avallable in ASEA for individusl Investors and Nen-Individusl Investor applying for amount up to R, 5,00,000/- applying theough Registered Brokers, DP's
& RTAs. UM Bidder also have opiion to submit the Application directly to the ASBA Bank (5C58z) or fo use the tacility of linkad anfing tradimg, demat and bank
accouml. Investors ane required 1o ensune 1hat the Bank Account used for bidding |5 linked to (helr PAN, Biddars must enswre (sal Iheir PAN i Nnked willy Asdhar and are in complance wilh CBOT
natiication dated February 13, 2020, isswed by CBOT and the subsequent press release, inckuding press release dated Jume 25, 2021 and Seplember 17, 2021 and CBOT circutar mo. 7 of 2022, dated
March 30, 2022 read with prags relegse dated March 28, 2023 and any subsequend press relsasa in thiz regard.

A5HEA has to be avadled by all the investors exceptanchor invastors. UPL may be avaited by (1) Individual Investors Portion. (i) Mon-Institutonal Investors with an application size of
up 1o 5,00,000 in the Non-Instdutional Porton, For details on the ASBA and LIP1 process, please rafer 1o the datails given in ASBA form and abridged prospectus and also please
rafer to the saction "ssue Procadure ¥ on page 202 of the Rad Herring Prospeches. The process is also available on the website of Association of Imvestment Bankers of India
(*AlIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be dawnloaded from the websites of Stock Exchanges and can be
obtained from the list of banks that is displayed on the wabsite of SEBI at htps.www.sebi govin/sabiweb/other/ OtherAction, do ?doRecognisedFpl=yes&intmid = 35 and
hitps-/‘www.sabi.govin/sebiwebyothen OlherAction.dofdoRecognised Fpi=yes&intmid=43, respectivaly as updated from time 1o tme. For the Bstof UP| apps @nd banks live on
IPO, please refar 10 the link; wiw. sebi.govin. UPI mechanism may agply through the SC58s and mobile applications whose names appear on the website of SEBI. a5 updated
from fime {o fime. AXIS BANE LIMITED has been appointed as Sponsar Bank for the Issue, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as
amended. Forlssue related quenies, please confact the BRLM on theirrespective email IDs as mentionad betow. For UPI related queries, investars can contact NPCI at ihe toll-free
number; 180012071740 and mall Id: ipo,uphk@npcl.org.in

In case of any revision in the Price Band, the Bid! [ssue Period shall be extended for at least three addifional Working Days after such revision of the Price Band, subject fo the
Bidssue Pariad nat mcesding 10 Workng Days, In cases of force majeurs, banking strike or similar unforeseen circumstances, our Company may, forreasons 1o be recorded in
writing, extend the Bid/lssue Period for a minimum of one Worlang Day, subgect to the Bid/issue Periad not axceeding 10 Working Days. Any revision i the Price Band and the
ravised Bid/tssue Period. i applicable, will be widely disseminated by natification o the Stock Exchangea, by issuing a press release, and also by indicating the change on the
wiebsite. of the Book Running Lead Managers and the terménals of the other members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Regisiered Brokers,
Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Bandis Rg. 43/- 1o Rs. 46/~ has baen determined by our-company in conswitation with the Book Running Lead Manager and justified by our company in consuitation with
the Book Running Laad Manager on the basis of the above information. Investors should also refer to "0ur Business™, "Risk Factors”, "Restated Financial Informiafion”,
*‘Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 101, 25, 147 and 154 respectively, to oet a more informed view before
making an investment decision, The trading price of the Equity Shares could gecline due to the factors mentionad in the “Risk Factoss® and you may kosa a8 or part of your
investment. For further detaits, see the sacton “Basis for lssue Pnca” on page 76 of the Red Herring Prospectus

Tha Issug &5 beang made through the Book Bullding Process, in terms of Rube 19{2)(b) of the Sacurities Comracts (Reguiation) Rules, 1957, as amended (*SCRR™) read with
Regulation 229 of tha SEBIICDR Regulations and in compliance with Ragulation 263(1) and (2) of the SEBI ICDR Regulations, read with SEBI ICDR (Amandment) Ragulations,
2025, wherain not mare than 50.00% of the Net Issue shall be available for allocation on & proporfionate basis to Gualified Institutional Buyers ("HBs™) (the "0IE Partion”),
provided that our Company may, in consultation with the Book Running Lead Manager, may aSocate up to &0% of the (B Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICOR Requlations {&nchor Investor Portion” ), Forty-percent of the Anchor Inwestor Portion shall be reserved for (1) 33,33 per cant for domestic Muiual
Funds; and (i) 6.67 par cent for Life Insurance Companies and Penston Funds and subject 1o valid Bids being racesved from the domestio Mutual Funds and Lie Insurance
ﬂﬂmpanles and Pension Funds, as apphicable, ator above the price at which allocation will be made to Anchor Investors [AnChor Investor Allscation Price”) in acoordance with the
SEBI ICDR Regulafions. In the event of undar-subscrption, or non-gliocafion in the Anchor Investor Portion. the balance Equity Sharas shall be added to the Meat 3IB Porfion

Further, 3.00% of the Wet (I8 Portion shalf be available for allocation on a propartionate basis to Mutual Funds only, and the remainder of the Net Q1B Porteon shall be avaitable for
allocation on a proportionate basis 1o all B Bidders, including Mutual Funds, subject to valid Bids being received at or above the [ssue Price, However, if the aggregate demand
fram Mutual Funds is lass than 5.00% of the Net (B Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met GIB
Partion for proportionate allocation o QIBs. Further, the SEBI ICDR Ragulations read with SEBI ICDR (Amendment) Regulations, 2025, states that nol less than 35% of the Nat
Issue shall be available for allocation to Indvidual Investors who applizs for minimum application size. Not less than 15% of the Net Issue shall be availabe for allocation fo Non-
Institutional Investors of which ong-third of the Non-Instituticnal Partion will be avaitable for allocation fo Bidders with an application size of more than two lots and up to such otz
as equivalent to not more than F10.00 Lakhs and two-thirds of the Non-Insfifutional Portion will be availate for allocation to Bikddars with an appiication size of more than #10.00
Lakies and under-subscrphion in ether of these two sub-calagonas of Non-Institutional Bertion may be allocatad to Sidders in the other sub-category of Mon-Instiutsonal Fortion.
Subject to the availability of shares in non-instdutional mvestors’ category, the allotment t0-each Mon-InstHutiona invesiors shall not be fess than the minimaum application size in
MNon-Instiutional Category and the remaining available Equity Shares, if any, shall be allocated on a propostionate basis in accordance with the conditions specified in this regard in
Schedube X1 of the SEBI (ICOA) (Amendment) Regulations, 2025. All Bidders are required o participate in the Issue by mandatorily utilizing the Application Supporied by Blocked
Amaount {ASBA") process by providing details of their respective ASBA Account (a5 defined herainaftar) in which the corresponding Bid Amoumts will ba blocked by tha Salf
Certitied Syndicate Banks {*SC5Bs7) or under the UPI Mechanism, a5 the case may ba, to the extent of respactive Bad Amounts. Anchor Imestors are not parmitted to participate
in the [ssue through the ASBA process. For details, ses "1ssu8 Procedere” on page 202 of this Red Herring Prospectus.

Bidders/ Applicanis should note thal on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders,Applicants may be deemed fo have
authorized the Deposilories to provide fo the Registrar 1o the Issue, any requested Demographic Details of the Bidders/ Applicaniz as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correzpondence(s) relaled fo an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records.
Any delay resulling from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure thal PAN, DP 1D and the Client
1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID and Client
10 avaifable in the Depozilory databaze, otherwize, the Bid cum Application Form iz liable o be rejected. Bidders/Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is aclive. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT nofification dated
February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUNM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objacts and other objects of our Company.
seg “History and Cartain Corporate Matiers™ on pane 126 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Comgany. The Memarandum of
Association of our Company ks & material dotument forinspaction in retation 10 tha 1ssue. For further detais, sae the section “Materal Contracts and Documents for Inspection™ on
page 244 of the Red Harring Prospecius

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members &5 limited and this lzbility is lmited tothe amount unpasd, If any, on the shares held by them

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the Red Herring Prospectus, the Authorized share Capital of the Company is 2
23,00,00.000 /- (Rupees Twenly-Three Crore Only) divided into-2,30,00,000 (Two Crores Thiety Lakhs) Equity Shares of ¥ 10 each. The issued, subscribed and pald-up share
capital of the Company befora the issueis 7 15,01,12,800 {Rupees Fifteen Crore One Lakh Twalve Thousand Exght Hundred and Minety Only) divided into 1,50,17,289 {Cne Crore
Fifty Lalh Eleven Thousand Two Hundred and Eighty-Nine Only) Equity Shares of Rs. 10 each, For details of Capital Structure, see section titled *Capital Structuse” an page 55 of
the Red Harring Prospacius

HAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQLITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatory 1o the Mermorandem of Associaton of the Company and the number of Equity Shares subscribed by them at the time of execution of the
Memorandum of Association of our Cormparry, Pradeep Kumar Verma subscribad to 5,000 Equity Sharas and Ravindra Singh subscribed to 5,000 Equity shares, aggregating to
10,000 Equity Shares of face value of ¥ 10 each. For details of the main objects of the Company as contained i the Memasandum of Association, seg "History and Cerfain
Comaraie Matiers” on page 126 of the Rad Herring Prospectus, For details of the share capital and capital structure of the Company see “Capital Structura” on page 35 of the Red
Harring Prospactus,

LISTING: The Equity Shares issued through the Red Herming Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE"). Dur Gompany has recaived an ‘in-
principla’ approval from tha BSE SME for the listing of the Equity Shares pursuant to letter dated November 21, 2025, For the purpose of the [ssee, the Designated Stock Exchiange
shall be BSE Limited ("BSE SME™). A signed copy of the Red Herring Prospectus has been filed with the ROC on February 16, 2026 and Prospectus shall be filed with the Rol in
accordamce with Section 26{4) and saction 32 of the Companies Act, 2003, For dataiis of the material contracts and documends avaabde for inspeciion from the date of the Red
Harring Prospactus up toihe Bid/ 1ssue Closing Date, see *Material Contracts and Documends for Inspection” on page 244 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the |ssue is being made in tarms of Chapter 1X of the SEBI (IGDR) Regulations, 2018,
ihe Red Herring Prospectus has been filed with SEBL. Interms of the SEBI Regulations. the SEBI shall not issue any obsarvation on the issue Document. Hence there is no such
specific disclaimer clause of SEBL. However, investors may referto the entire Disclaimer Clause of SEBl on page 178 of the Bed Herring Prospecius.

DISCLAIMER CLAWSE OF BSE Limited (“BSE SME") (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE Limited {"BSE
SME") should not in any way be desmed or construed thai the contents of the Offer document or the price at which the equity shares are offered has been cleared, solicited or
approyed by B3E, nor doas i certify the comectness, accuracy or compietenass of any of the contents of the Offer documant, The imestors are advised to refer o the Offer
dacument for the full text of the Disclaimer clagsa partaining to BSE.

CREDIT RATING: This being a public issue of equity shares, no credd rating is required,

TRUSTEES: This beimg an issue of Equity shares, appointment of Trustess is not required.

IPO GRADING: Since the issee is being made in terms of Chapter X of the SEBI ICDR Regulations, there 15 no requirement of appointing an IPQ Grading agency.

GEMERAL RISK: Investmeants inequity and equity-related securities involve a dagrae of risk and investars should notinvast any funds in this issue unless they can afford to take the
reske o loging their investmant. Investors are advised to read the sk factors carefully betare tzking an invastmant decision in this 155ua, For taking an investment decision, investors
must refy oo their own examination of the [ssuer and this issue, including the risks invohed. The Equity Shares have not besn recommended or approved by the Securities and
Exchange Board of India " SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospechus. Specific atiention of the investors is invited to

*Risk Factors" on page 25 of the Red Herring Prospectys.
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Coofimved from provious oepe ...
(T T
BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED ACCORD TRANSFORMER & SWITCHGEAR LINITED
Address: 428, Gala Empire, Near JB Tower, Drive in Road, Thaktaj, Address: Selenium Tower- B, Plot 31-32, Gachibowli, Financial Contact Person: Ms. Tulsi Sharma
‘?1 Ahmedabad -380 054, Gujarat, India. District, Nanakramguda, Serlingampally, Hyderabad-500 032, - Company Secretary & Compliance Dfficer
| Telephone: + 91 87775 64645 Telangana, India. -—-',accord Registered office: UnitNo. 724, Seventh Floor, Eros Corporate Park, K Block, SectarZ,
G Y R Email ID: aacord ipo@@gyreapitaladvisors.in Telephone: +91 40 6716 2222 == e A IMT Manesar, Gurgaon, Manesar, Haryana, india, 122052
- ; Website: www.qyreapitaladvisors.com A KFINTECH e-mait: accord.ipo@Kfintech.com; Telephane: +91 65274 22944; |
cupltul Advlsnrﬁ EI'III.‘.'S-'[{III_Z]II:E'!HI’I:I.‘.:' LSl L VEaniidbmatfidn WEI}E“E. W'.'ﬂ'ﬁ'kril'liﬂlﬁhtﬂl'ﬂ E'mll:mﬂmmwmumﬂwuhs"': MM
GLARITY | TRUST | GROWTH investors@qyreapialadvisnes.com Investor Grievance 10: einward.ris@kfintech.com it bbb
Contact Person: Wr. Mohit Baid/ Ms. Maitrl Thakkar Contact Person: Mr. M Murali Krishna Investors can contact the Company Secretary and Compliance Dificer or the BRLM orthe Registrar to the ssue in case of
SEBI Registration Number: INMOOD012810 SEBI Registration: INROGO000221 any pre-issue of post-issue related problems, such as non-receipt of letters of Alltment, non-credit of Allotted Equity
CIN: U7 20061201 7PTCO96308 CIN: L72400MH201 TRLC 444072 Sharas in the respactive beneficiary account and ratund orders, atc

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advized to refer to the Red Heming Prospectus and the Risk Factors contalned thereln before applying in thetssue. | Broking Limided, Telephone: 93331805555 and the Beglsierad Brokers, ATAs and CDPs participating in the Issee. Bid-cum-application Forms will also be available on the websée
Full copy of the Red Herring Prospectus is available on the website of the SEBI at werwi sebi.govin, websie of the Company at hiips:/atsoroup.in’ , the website of the BRLM tothe | of BSE SME and the designatad branches of SCSEBs, the Bstof whichis available st websites of the stock exchanges and SEBIL

Fssue at. www.gyreapitatadvisors.com, the website of BSE SME athitps./iwww.bsesme. com/Publiclssues/RHPaspx, respectively : | Application Supparted by Blocked Amount (ASBAJ: &1l Applicants {other than Applicants using the UPY mechanism) shall mandatorily particinate in the issue only through the
AVAILABILITY DF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be availabla on the websie of the Company, BRLM and BEE alhtips:atsgroug.in/, | ASEA process, ASEA Applicants {othar than Applicants using tha LIF1 mach_g_niﬁm] must provide bank account details and authorization 1o block funds in the relevant space

vooow, gyrcapitaladvisors com and itps:/'www. bsasme.com/Pubbclssues/RHPaspx. provided in the Application Form and the Applcation Forms that do nod contain such detafis are liableto ba repacted.
:::n;g;ﬁ::::l:::.ﬂ EET: f:gﬁal J-'t:msl::lr; FrI:'J:ratELljlrr.rltltzd ESCROW COLLECTION BANKS REFUND BANK/ PUBLIC 1SSUE ACCOUNT BANK: fxis Bank Limited
* : L |
ect afiock Broking Limite SPONSOR BANK: fuxis Bank Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application form can be obtained from the Registered Office of the Company:  Unit No. 724, Seventh Floor, Eros
Corporate Park. K Block, Sector-2, IMT Manesar, Gurgaon Manesar, Haryana, India-122052; Telephone; +31- 8527422944; BRLM: GYR Capital Advisars Private Limited, | UPK: UPI Bidders can atso Bidthrough UPt Mechanism,
Telephone: +91 87775 64648 and the Syndicata Member: GYR Capital Advisors Private Limilad, Tebaphane: +91 87775 G648 and the Sub Syndicate Member: Intellact Stock | an capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
FOR, ACCORD TRANSFORMER & SWITCHGEAR LIMITED

Sd/-
Place: Gurgaon , India Tulsi Sharma
Date: February 16, 2026 Company Secretary & Compliance Officer

Disclaimer: ACCORD TRANSFORMER & SWITCHGEAR LIMITED is proposing, subject to apphcable statulory and regulatory requirernents, receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has filed the RHP dated Fabruary 16, 2026 with the Registrar of Companizs, Dedhi
and Haryana and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is avallable on the websile of the SEBI at www.sebl.govin, website of the Company at hitps:atsgroup.in/, tha website of the BRLM 1o the lssue at www.gyrcapétaladvisors.com, the website of BSE SME at
https./www bsesme comyPubliclssuss/RHPasp, respectivaly. Any potential invastors should note that investmant in aquity shares involves a high degree of sk and for details retating to the same, plezse refes to the RHP including the section tifad “Risk Factors” beginning on page 25 of the Red Herring Prospectus

Tha Equity Shares have not been and will not be registarad under the U.S. Securities Act of 1933, as amended or any State securities laws in the United States, and unless so registerad, and may not ba issued or sold within the Uinited States, except purseant 1o an axemption fram, or in & ransaction not sulkect to, the registration requirements of the
Securities Act, 1933 and inaccordance with any appéicable 1.5, State Securities laws. The Equity Shares ara being issuad and sold outside the United States in ‘offshora transactions’ in raliance on Reguiation *5" underthe Securities Act, 1933 and the applicabe laws of each jurisdiction whers such issues and sales are mada. There will ba no public
nffering in the United States.

HILTON METAL FORGING LIMITED

Z KCL INFRA PROJECTS LIMITED FORGING AS YOU LIKE ...

Corporate Identification Number: L45201MH1995PLC167630  Regd Office: 303, Tanishka Building, Akurli Road, Kandivali - East, Mumbai - 400101

; . 0. ; . UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
Registered Office: B-3, 204, Saket Complex, Thane (West) - 400601, Maharashtra, India; Contact Details: +91-9425052211/+91-9301300600; _
Email-ID: kclindia@yahoo.co.in, info@kclinfra.com, cs@kclinfra.com; Website: www.kclinfra.com;. I NINE MONTHS ENDED AS ON 315T DECEMBER 2025

{% in Lacs)
EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025 5 [ Particulare ﬂ!lil"rH'EﬂdEi Yoar IJ:-Dala Year Ended
(Rs.in Lacs) he | | 322025 | mmzs Ji.ll}:ifilﬂﬁ
QUARTER ENDED NINE MONTHS ENDED |VEARENDED| || | Tolal Income from Operaicns [Net) 701747 | 1606205 | 16822.35
Sl. PARTICULARS 2. | Met Profit{ (Loss) for the period (Sefors lax,
No. 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 Exceplional andor Exiraortingry ilerns garae | ogiman | engor
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | AUDITED 3 | Met Profit! (Loss) for the period befare Lax
; aftar Excaptional andfar Extracrdinary fems 137.25 31Td41 | 609FT
1 | Total Inc?meform Operat|on.s (Net) - 1416.88 137.43 246.23 1701.55 530.90 1533.22 4. | NatBrefit/ (Loss) for th Pariod After Tay
T" E 2 | NetProfit/ (Loss) for the period before tax and Exceptional items 149.04 (44.97) 37.85 195.05 72.67 73.79 (Adler exceptional Extraordnary Rems) 141 61 130 55 61T B
3 | NetProfit/ (Loss) for the period before tax and after Exceptionalitems| ~ 149.04 (44.97) 37.85 195.05 72.67 73.79 5. | Total Comprehensive income for the perad
B I E 4 | NetProfitfor the period after Tax (after Extraordinary ltems) 110.29 (33.25) 24.81 14434 50.87 52.07 (comiprising Profit /{Loss) for the period (after
5 [Total Comprehensive Income for the period tax] & other comprabensive income (after Tax} | 141 61 130.55 E17.63
P P 6. | Equity Share Capital 234000 | 234000 | 2340.00
7 | Reserves(Excluding Revaluation Reserves as at balance sheet date 0.00 Shm i the Balance Sheet of Previous Year) | 914587 | 094557 | B21963
0 “ E c n" 8 | Eaming per Share-Basic(after extraordinary items) 0.07 0.02) 0.02 0.09 0.03 0.03 6. | Eaming Per Share {of Rs.10V- each for
fRs. 2/-each confinuing and disconfinuing operations
(of Rs. 2/-each) Basic 051 141 278
P“SSESS 9 | Earning per Share-Diluted(after extraordinary items) 0.07 (0.02) 0.02 0.09 0.03 0.03 Dliluted [ .61 1.41 276

K“ WLEn E (ofRs. 2/-each) Note : The above Is an extract of the detaied Sarmat of Quarter Financial Resuss filed with the
Note: stock Exchanges under Regulation 33 of the 3EBI {Lsing and Other Disclosure Requiremests)

. e : p :
1. The above Unaudited Financial Results for the quarter ended December 31, 2025 were reviewed by the Audit Committee at its meeting held on 14 Feb, 2025 Reguistion, 2013, The ful L ofthe Quarter Financis| Results:are. available-on the Stock

he B D h ina hel h T Audi fthe C h ) tofth s ’ Exchange websi#a and Comparys Websile: wea. hitanmetal com
and approved by the Board of Directors at the meeting held on that date. The statutory Auditors of the Company have carried out audit of these results in terms o For HILTON METAL FORGING LIMITED

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. Sdi-
2. Theresults of comparative previous period have been prepared  in accordance with recognition and measurement priciples laid downin of ofthe (Ind AS) 34 Yuvraj Hiralal Malhotra
on Interim Finanicial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting Deate: 1402 2035 Chairman and Managing Director
principles generally accepted in India. | Place: Mumbal DIN: 00225158

3. The figures of the previous period/year have been re-grouped and re-arranged wherever necessary to correspond with current period's classification/ ' .
disclosure. Bank of Baroda, SV Road Andheri (West) Branch:
For and ber?a){f(::fd I?;:(I,.fltnhf?aBlgrzEzcts Limited #iﬁ_?ﬂlﬁ W Khajina Mahal, 189, S V Road, Andheri (W), Mumbai -

Sd/- Bank of Baroda 400058 India. Tel: 91-022 35616178 / 35406640

E-mail: andher@bankofbaroda.com
oy Mohan Jh
$ FINANCIAL EX F‘:Eﬂg%ﬁ Place:- Thane Man:g?:g D;::tror_ POSSESSION NOTICE (For Inmovable Property/ies)

Date:- 14.02.2026 DIN:00495473 Whereas, The undersigned being the Authorised Officer of the Bank of Baroda, S V
Road Andheri West Branch under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 in exercise of the power
conferred under Section 13 (2) read with Rule 3 of the Security Interest (Enforcement)
Rules 2002 issued a Demand notice dated 13.06.2024, calling upon the Borrower
Mr. Sahil Fathe Mohammed and Mrs. Roashan Jahan Phateh Mohammed
to repay the amount mentioned in the notice being Rs. 18,87,831/- (Rupees
Eighteen Lakhs Eighty Seven Thousand Eight Hundred and Thirty One Only) as
on 12.06.2024 and inclusive of interest up to 12.06.2024 plus unapplied interest
from 13.06.2024 and other charges thereon with monthly rests and all incidental
expenses, cost, charges and expenses incurred by the bank till repayment by you
within a period of 60 days from the date of said notice.
The Borrower/Mortgagor/Guarantor having failed to repay the amount, notice is
hereby given to the borrower and the public in general that the undersigned has taken
possession of the property described herein below in exercise of powers conferred
on him under Sub Section (4) of Section 13 of the Act read with rule 8 of the Security
Interest (Enforcement) Rules, 2002 on this the 13 of the February, 2026.
The Borrower/Mortgagor/Guarantor in particular and the public in general is hereby
cautioned not to deal with the property and any dealings with the property will be
subject to the charge of the Bank of Baroda, S V Road Andheri West Branch for
an amount of Rs. 18,87,831/- (Rupees Eighteen Lakhs Eighty Seven Thousand
Eight Hundred and Thirty One Only) as on 12.06.2024 and interest, other
charges thereon.
The borrower’s attention is invited to provisions of Section 13 (8) of the Act, in
respect of time available, to redeem the secured assets.

Description of the Secured Assets
All that part and parcel of the property consisting of Flat No. 305, on 3" floor of building
/ Wing ‘G’ in project known as Aghav Residency, New Survey No. 66/2/B, Old Survey
No. 81/2/B at village Atgaon Taluka Shahapur, Thane City Thane, District Thane,
State - Maharashtra. Country-India, Pin Code 421601.

Sd/-
Date: 13-02-2026 Authorised Officer
Place: Atgaon Bank of Baroda
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