-
e o e
-_— e mm mm = m

Indian-Non Judicial Stamp

Haryana Government Date : 07/02/2026

Mon Judictal

Oy el LIRS it i

Certificate No. G0G2026B1944 mmmmmmmmuﬂmwuw {Emtaﬂrgyp Duty Paid: T 700

GRN No. 146775629 mmﬂ“mmwn :f::} : 70
Seller / First Party Detail

Name: Accard Transformer and Switchgear limited

H.NofFloor . 724 SectorfWard ! 2 LandMark ; Eros corporaie park
CityMVillage . Imt manesar District : Gurgaon State: Haryana

Phone: QR AT

Buyer / Second Party Detail

Name : Axis bank ltd

H.No/Floor : 34436 Sector/Ward : 2 LandMark : Na

; City/Vilage: Imt manesar District :  Gurgaon State: Haryana

% F'hl'.]I'IE . 95*&1-#**?2

Purpose :  CASH ESCROW AND SPONSOR BANK AGREEMENT

The authenlicity of this document can be venfied by scanning this QrCodes Through smart phone or on the websile hiips:/fegrashry.mic.in

- L_II'ELH,H_{@LFLPU‘.WW‘M"JMJ ol i Tl T B s "

:
:

|:.|

e = el el
FJ

I GG e e o e ST

potRiE




CASH ESCROW AND 5PONSOR BANK AGREEMENT

FOR INITIAL PUBLIC ISSUE OIf

ACCORD TRANSFORMER & SWITCHGEAR LIMITIEED

DATED THIS FEBRUARY 07, 2020

BETWELEN

ACCORD TRANSFORMER & SWITCHGEAR LIMITED

(Issuer Company)

AND

AXIS BANK LIMITED
(Banier to the Issue)

AND

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Book Running Lead Manager and Syndicate Member)

AND

KEFIN TECHNOLOGIES LIMITIED
(Registrar to the Issue)




|l | T 1AW L VLT BRI L ™" "k I,

™l .

C QWITCHGEAR LIMITED {(*ISSULR” OR “THE COM

-r—-l-ril-|—|
! I- I-I-II I.I..l.I

OF BANKLER TO THE BANKER TO THE
AMONG ACCORD TRANSFORMER &
PANY™) AND GYR CAPITAL ADVISORS
MANAGER® OR “BRLM™ AND AXIS BANK
PONSOR BANKY) AND KEIN TECHNOLOGIES

TIS STAMYP PAPER FORMS AN INTERGRAL PART
ISSUE AGREEMENT DATED FEBRUARY 07, 2026

PRIVATE LIMITED (*BOOK RUNNING LEAD
LIMITED (“AX1S" OR “BANKER TO THLE ISSULSS
LIMITED (*THE REGISTRAR")
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; THIS BANKER TO THE ISSUE AGREEMENT (“AGREEMENT™) 1S ENTERED INTO AT
GURGAON, HARYANA ON THIS FEBRUARY 07, 2026 INTO BY AND AMONGST:

ACCORD TRANSFORMER & SWITCHGEAR LIMITED (FFormerly known as Accord Transformer &
switchgear Private Limited), a company reeistered under provisions of the Companics Act, 2013, as amended
("Compantes Acl”) and having its registered office al Unit Nao. 724, Seventh Floor, Eros Corporate Park, K
I3lock, SectorZ, IMT Manesar, Gurgaon, Manesar. {larvana. India. 122032 {1 leretnalter relerred to as *ATSL?
or “Issuer™ or the “Company™) which expression shall. unless it be repugnant Lo the contest or meaning
Lhereof, be deemed o mean and Include its successors and permitted wssigns, of the FIRST PART

AND

AXTS BANK LIMITEL, o company mcorpurzied under the Companies Ac 1956 as amoended and hieensed as
4 bank under the Banking Regulation et 1wA9 and having s readstered office at Trishul 3™ (loor Opp.
samartheshwar lemple Laow Garden Ellshridec, Ahmedabad- 380006 {hercimalier refened o as “AXI1S” or
“Banker to the Isswe™/ “Public Issue Banld™/ “Refund Bank™/! “Sponsor Banl®), which expression shall,

unless it be repugnant w the context or meaning thereol, be deemed o mean and include its successors and
permitted assigns, of the SECOND PART;

AND

GYR CAPITAL ADVISORS PRIVATE LIMITED, a company registered under the Companies Act, 2013
and having 51131 registration number INMOOOO12810 and having its registered office at 428, Gala Empire, Near
N3 Tower, Drive in Road, Thalte), Ahmedabad — 3830354, Gujarat, India (hercinalier referred 1o as “GCAPL™,
“GYR™ or “"BRLM?”, which expression shall unless it is repugnant 1o the context or meaning thereof, be
deemed to mean and include its successors and permitted assigns) of the THHIRD PART:;

AN

KFIN TECHNOLOGILES LIMITYED, a compuny incorporaled under the Companices Acl. 2013 bearing
Corporate Identhihcation Number L72400MI12017PLC444072 and having 1s registered oflice at 301, The
Centrium, 3rd Floor, 537, Lal Bahadur Shasirr Road. Nav Pada. Kurla ¢ West), Mumbai — 400070, Maharashira
and  corporate office at Selenium. Tower B Plot No- 31 & 320 Financial Distrie. Nanakrampuda,
Sserithingampally.  Ranpareddi, Hyderabad - 300032, Telangana. Indiz  {hereinaller referred 0 as the
“Registrar '), which expression shall. unless it be repugnant (o the context or meaning thereof, be deemed to
mean and mnclude its successors and perminted assigns. of the FOURTIN PART;

In this Agreement:

(1) ACCORD TRANSFORMER & SWITCHGEAR is referred to as the “The Company™ or “Issuer”
ar “ATSL™: and

(iiy AXIS BANK LIMITED is relorred w as the “AXIS” or “Banker to the Issue”™ or “Public Issue
Bank™ or " Refund] Bank™ or “Sponsor Bank™,;

(i) GYR CAPITAL ADVISORS PRIVATE LIMITLED s o Reeistered Category-1 Merchant Banker
having Registration Code- INMOOOO12810 and is hereinalter referred 10 as the “GYR™ or “Book
Running Lead Manager™ to the issuc or *BRLM”

{iv) KFIN TECHNOILOGIES LIMITLED reterred 1o as the “Registrar to the Issue™ or “Registrar’™; and

(The Company. the BRELM, the Public Issue Bank. Sponsor Bank and the Registrar (o the Tssue are collectively
relerred Lo as the Parties” and individualls as 0 Pariy™)

; WHEREAS:
E A.  The Issuer Is praposing an initial public oifering of upto 56,00,000 cquity shares of face value Z10/- cach
: ("Equity Shares™ and such proposed issuc. the “Issue™) in terms of Chapler IX of SEBI (Issue of Capital
and Lisclosure Requirements) Regulations, 2018 through the Book Building Process ("Boak Building
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Method ). as preseribed in the Securitics und Exchange Board ot Indid flssae of Capital and Disclosure
Requirements) Regulations. 2018, as umended rom Lime we e (751513 ICDR Repulations ), al & price
as may be decided by the Issuer in consultation with the Book Running |.ead Manager (lssue Price™)

3. The Eguity Shares have not been and will not be regisiered under the LS. Securities Act ol 1933, (the
“11.S. Securities Act™) or any state sceuritics laws in the United States and may not be offered or soid
within the United States or 1o. or tor the account or beneflt of, "U.S. persons™ {as defined in Regulations
wndder the .S Securities Act of 1933 Further, no offer of sceuriies o the public fas defined under
Directive 2000371780, together with wuny amendments) and implementing measures  thereto, {tiie
“Praspectus Directive "} has been or will be made in respect ol the Drafl Red I'Iﬂ]'l‘if."lg F'.mﬁpm:tusf Red
llerring Prospectus/ Prospectus/ Abridged Prospectus (“Offer Docianentsy or otherwise, in any nmemoer
State of the Furopean Economic Area which has implemented the Prospectus Directive except for any such
offer made under exemptions available under the Prospectus Directive, provided thal no such issu{‘: shE{H
result in o requirement 1o publish or supplement a prospectus pursuant 1o the Pr{:msp{%ﬂu.ls DiI'EE:lWE, in
respect ol the Offer Documents or otherwise in respect of the Lquily Shares. The [ssue will m:::ludr: ]ESU.E:‘{I'}
within India. to Indian institutional, non-institutional and retail investors in compliance with the SEDI
ICDR Reeulations. as amended. and (i) autside India. only 1o cligible —quahitied institulional buyers™ os
delined in and relerred o in the ONer Documents as the ~QIHEs™, Accordingly. the Lquity Shares will b
issucd and sold only outside the United States in complianee with Reguiations ol the Ul sSeeuritles Act,
1933 and the applicable taws ol the jurisdiction where those issucs and sales oceur. The !.-'.quil}' SI@'EH A
proposed 1o be oftered 1o the public under Schedule X obthe SEBLICDK Repgulations. in leems ol which
the Issue is being made.

Co The Issue has been authorized Dy w resolution ol Ue Compans s Board dated Augast 1502025 and by the
shurcholders” resolution Juted September L 2023 adopled parsuant o Scection 62(1) e of the Companies
Ack 20013 at the Extrmrdinary General Moecting.

. The Company has approached and appointed the Book Running L.ead Manager (o manage the Issue and the
Book Running Lead Manager has accepled the engagement in lerms of their mandale/ engagement !et}en
The BRLM and the Company have executed an Issue Agreement dated September 22, 2025 in connection
with the 1ssue (the “Issue Agreement™).

£ Dursuant o the SERI circular no. CIR/CED/POLICY CLELL/T12015 dated November 10, 20135 (the 2015
Circular™). all Applicants are required o submit their applications only through the AsSBA mechanism.
Further, pursuant o the SEBI circuiar no. SERI/HO/CFD/DIL2/CIRA22018/138 dated November 1,.2{]]3
(the “2018 Circular™), the Retail Individual Applicant may also participate in this Issue through UP[ In the
ASBA mechanism. Accordingly, the Company in consultation with the BRELM. has agreed 10 appoint AXIS
3ank as (e Banker o the Issue, Sponser Bank and the Refund Bank 1o deal with the VUTTOUS matu{l's
relating o collection, appropriation and relund al monies in relation o the Issue. including j[i] lh';.: i.I’Erll"JE-ljﬂl'
of Tunds to and from the Escrony Aceounts to the Public Issue Account. (i) the relenlion ¢l monies i Lhe
Public Issuc Account reecived trom all Applicants {including ASBA Applicants und Rewil individual
Applicants who opted to apply through P in the ASHEA mechansm}oan u{.:f.:urdun::{: with the Enmpanﬁts
Act. 2013, (i) the tansler of tunds 1Tom the Public Issue Account o the Refund Account or the respective
account of the Company. and (iv) the retund of monies 1o al Applicints. i the event that the Emnpun.y
fails 1o obtain listing and trading appros als and certain other matters related therelo as deseribed n the in
accordance with Apphicable i

E In furtherance (o the ahove and at the reguest ol the Company, AXIS Bank Limited has agreed 1o acl as 4
Banker o the Issuc, in order to enable the completion of the Issue, and has also agreed to acl as the Refund
Banker in accordance with the process specilied in the Offer Documents and subject o the terms and
conditions of this Agreement;

G.  The Sponsor Bank shall act as a conduil between the stock exchange and National Payments Corporation
ol India ("NPCI™) for the ASBA Applicants with UPLID in order 1o push the mandate collect requests and/
or payment instructions of the Retail Individual Applicants into the UL

H. The Comipany has approached and appointed Kiin Technologies Lindted. as the Kegistran {a Lhe fssue.

[, The Company has filed the Dralt Red Hering Prospeclus dated September 30, 2025 with the SME
Platiorm of BSE Limited {(the “BSE ShilL ),
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The Company has received the ‘in-principle approval” |

The duties. responsibilities and Labihiues ol the Banker 1o 1

stler dated November 21, 2025 [rom BSE Limited.

he Lssue mentioned in this Agreement shall be
Lmited to the operation of Accouni(s) opened and maintained Dy the bank in such capacity in accordance
with this Agreement, the Offer Documents and (he SEBI (Bankers to an Issue) Repulations, 1994, as
amended [rom time to time (*SEBI Banker RRegulations™).

Accordingly. in ordev Lo enable the collection. appropriation and relund of monies in relation 1o the 1ssue
and certain other matters related therels., dhe Company in comnsaliation with e Book Running Lead
Manager have agreed Lo appoint the Banker o e issue. the Pabhc Tssue Aveounl anks and the Relund

13ank oo the lerms sel oul m this Agrecment.

NOW, THEREFORLE, LN CONSIDERATION OF THL FOREGOING AND THE MUTUAL
PROMISES, COVENANTS AND ACREEMENTS SET FORTH IN THIS AGREEMENT, AND
FOR OTHER GOOD AND YALUABLL CONSIDERATION, THIL SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED BY TIIL PARTIES, EACIH OF THE PARTIES HEREBY AGREL

AS FOLLOWS:

DEFINITIONS AND INTERPRETATION

[nterpreiation

cemment and not specifically delined herein shall have the respeclive

Capitalized terms used in this Agr
Ter Documents liled/ to be {iled with the Designated Stock Exchange/

meanings assigned o them in the O
RoC. In (his Agreement. unless the context G RCrWISe requires:

(@) words denoting the singular shall include the plural and vice versa

(b)  headings are only far convenience and shall be ignored lor the purposes of interpretaion:

(¢} references W the word cinelude or “including”™ shatl be construcd withoul limitation;

(d) references to this Agreement or 1o dny other agrcement, deed or other instrument shall b
conslrued as a reference 1o such agreement, deed or olher insteument as the same may lrom time 1o
(e be umended. varied. notated or supplemented;

(ey wuords denoling o persan chad] inelode an indiy idual, corporation. Contuiny. partnership. trust Oy
other enlily:

(1 relerence 1O
include its successors or perntilled assigns;

(g} unless otherwise defined the reference 10 “days’” shall
in the Gregorian calendar;

{hy  a reference Lo a section, paragraph Or annexure 1s, anless indicated to the contrary, a reference to a
section, paragraph or annexure o 'this Agreement;

(1) relerences 1o any statule or SLAILOrY prﬂviﬂiﬂn shail be construed as o reference 10 the same as i
may have been, or may from time (o lime be, amended, modificd or re-enacted;

(i) Relerences 10 "Rupees”, w3 and “Rs.7 are references (o the lawiul currency

any Party s Agreement or any other agreemunt or deed or other instrument shall

be construcd as references Lo calendar days

of the Republic of

India’ and
(ky all references L0 “3anker to the lssue™ shall also elude relerences o thei respective

~Correspondent Banks™. il such banks have been appointed by Banker o the lssue and all
ceferences 1o “Publie 1ssue Accounts™ shall include my aceounts established by the Correspondent

Ranks pursuant o such appoimtment:

Definitions

Al capitalized terms used in s Agreement. inctuding the preamble and the recliaky herelo shall, unbess
(he context otherwise requires. haye the meanngs qssigned (o such wrms below:

~ATAlates” shall mean. with respecl Lo any person. (a1} uny persons that directly or indireetly through one
or are controlled by or are under common contral with such person; (b)
niluence or which has significant imfluence over
son is the power (o participate in the financial,
i 1< less than control over those policies and

or more intermedinries. control
any persons over whom such person has a signilicant
such person, provided that significant influence over a per

.ogent and operating policy decisions ol the person bu




penclicially holding a minimuem of 20% interest in the voting power ol the person are
serson: and (o) aoy other person which 1s 2 holding

that shareholders
presumed 1o have 4 signiflicant inlluence un Lhe

y o any persen i {aj or (b}. As used in this definition OF
~controlling™. “eontrolled by or “under coOmImon
ot or ndirect ol the power 1o diregt or cause Lhe 8
neeship ol voling shares by

company. subsidiary or jJoint ¥enture cotmterpart
Affiliate. the term eontrol™ {including the werms
control with™y or “influence”™ means e possession. dire
direction of the management and pohicies ol a person whether through lie ow
cOntraet ur eltherwise.

“Agreement” shall have the meaning assiened o such term in the preamble herclo;

“Allotted™ or “Allotment” or “Allet”™ means the issue and allotment of the Equity Shares pursuant to the

155UE;

~Applicant/ ASBA Applicant” shall mean any prospective investor who has made an Application

aceordance with the Red Herring Prospectils,

L Ll U AL N W YR 2 - AR - A
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: ~Application”™ shall mean an adiealion (o make an Application during the Application Period by 2
: prospectve nvestor o cubseribe (o the ligquity Shares at the Issue Price, including all revisions and
modifications thereto;

“Application Amount” shall mean die [ssue Price indicaed inthe Application Fonm and pavable by un

Applicant on submission ol the Apphication nthe Issue

A ml

Y, 1

ake un Applicaton Lo

: ~Application lrorm shall mean the Lorm i lerms of which the Applicant shall m

; subseribe we the Lquity Shares and which will be considered as the application Tfor Allotment of the 'I
: Iiquity Shares in terms of the Red Herring Prospectus:

-; ~Application Period™ shall mean the period between Bidd Issue Opening Date ana ihe Bid/ [ssue
Closing Date {inclusive of both dates) and during which prospective Applicants can submit their
Applications;

:

: - Arbitration Act” shall have the meaning assigned to such term in Clause 15 hereto;

q ~Application Supported by Blocked Amount® or “ASBA” means the application (whether physical or
g clectronic) used by an ASBA Applicant {0 make an application authorizing an SCSB 1o block the
: Application Amount in their specified bank account maintained with an SCSH;

~ASBA Applicant/ Applicant’” meuans any A aplicant which intenas Lo apply through an ASBA:

_:|

~Banker to the Issue”™ means the bankts) which isfare clearing member{s) and regisiered with the SEDBI

a¢ Bunker to the issue with which the Public Issue Accounts have been opened. and is AXIS Bank

Limited for the purposes of this Issues

oker (o the lssue, the tme duaring Working Days wlien

~RBanking llours™ nweans i respoe] al
Dt Indha:

celeduled commercial banks are generaily open for business al Mo

~Board” or “Board of Directors™ means Board of Lireclors of Company unless olherwise specifled;
i make an Issue during the Bid/Issue Period by ASBA Bidders

n. to subscribe Lo or purchase the Equity Shares at a price within
modifications thereto as permitted under the SEBT 1CDR

“Bid/ 1ssue™ shall mean an indication
pursuant o submission of the ASBA For
the Price Band, including all revisions and
Regulations:

Ihe term * Bidding™ shall be construcd decordingly:

aptional Bids indicated in the Bid cum Application Form

“Bid Amount” shall mean the highest value of
ASBA Didder. as the casc may be.

and payable by the Bidaer or Blocked in the ASBA Account of the
upon submission of the Bid the Tssuwe:

Ayl ak e

“Rid cum Application Form™ shall mieun e ASBEA Forim. s
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“Book WBuilding Process” shall mcan process as provided in Schedule X1[ of the SEBI 1CDR
Regulations, in terms of which the Issue 1$ being made,

~Book Running Lead Manager or BRLM” shall mean the Book Running Lead Manager to the Issue
and shall also include 1.ead Manager to the issue, n the present casc being GYR Capital Advisors

Private Limited:

“RBid/ Issue Closing Date™ shall mean the dale alter which the Desivnated Intermediaries swill not aceep!
any Bids. which shall be notified m all cditions ol the Enelish nationa? ocwspaper. all edidons ol the
Findi pational newspaper and the cdition ol ihe Regional duily newspaper. where the Registered Office of
our Company is situated. each with wide cireulation;

Our Company may in consultalion sith the BRTM. consider closing the Bid! Issue Period Tor QIBs one
working Das prior o the Bids Issue Closing Date i accordance with the SEBITCDR Regulations. #

~Bid/ Issue Opening Date” shall mean the date on which the Designated Intermediarics shall start
accepting Bids, which shall be notiticd in all editions ol the Linglish national newspaper, all editions of
the Hindi national newspaper and the edinon of the Regional daily newspaper, where Lhe Registered
Office of our Company is situated) cach with wide circulation;

“Bidder™ shall mean any prospective investor who makes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid cum Application Form

~Cut-oft Price” shall mean lssue Price. Iinalised by our Company consultation with the BRLM,
Only Retail Individual Bidders are entitled (o Bid at the Cut-off Price. QIBs and Non-Institutional
Bidders are not entided to Bid at the Cut-oll Price:

“Closing Date” means (he date of Allotiment of the Liquity Sharces by the Company;

~Colection Centres” means those centers al which the Designated ntermediaries shall aceept the ASBA
Forms, 1. Designated SCSB Branches lor SUSBs. specilied locutions for syndicates. broker centers {or
registercd brokers. designated RTA Locutions Tor REAS and desiwnaied COP locations lor CDPs;

~Companies Act™ shall mean the Companies Act, 2013 to the extent in loree, gether with the rules and
repulations made thereunder. neluding,  swithout limitation. the Companies (Share Capital and
Dehepturest Rules. 2014 and the Companies (Prospectus nd Allotment of Securities) Rules, 2014
(including any statutory modilications or re-enactment thereol for the time being in foree), lo the extent
applicable;

~Company” shall have the meaning assigned Lo such term in the preamble heveto;

“Control” shall have the meaning set lorth under the Sccuritics and Lxchange Beoard of India
(Substantial Acquisition ol Shares and Takeovers) Regulations, 2011 and the terms “Controlling™ and
~Controlled” shull be construed accordingly!

<Offer Documents™ means Drafl Red Huerring Prospectus. Ked | lerring Prospectus and Prospecius:

“Dralt Red Herring Prospectus™ or *Dratt Offer Document” shall mean document prepared in
accordance with the SERTLCDR Regulations. which is hied with S Platlorm ol Swoek xchange:

“Designated Date” means the date on which the {unds blocked by the STUSBs are transierred from the
ASBA Accounts specilied by the ASBA Bidders o the Pubibic Tssue Account and! or Relund Account

and/ or are unbloeked. as applicable i terms of R

“Designated Stock Exchange” maws the SME Platform of BSE imited for the purpases of the 1ssuc:

“Disputing Parties” shall have the meaning assigned (o such term in Clause 15 herclo;

Mo
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“Equity Shares™ shall mean the equity share cupital of the company proposed Lo be histed on the SMI:
platform ¢f the Stock lLxchange:

“Eligible NRI™ means a Non-Resident Liadian ina jurisdiction ouside India swhere it is not unlawlul 10
make an offer or invitwuon under the ssee and inorelanon Lo whom the Red Herring Prospectus wilt
constitute an invitation 1o subscribe to the Lquity Shares:

“Equity Shares™ shall have the meaning assigned 1o such term in the recilals herelo,

“Fresh Issue™ shall mean the issue upto 56.00,000 of the Equity sharcs ol the Face Value of Rs. 10/-
each proposed to be issued by the Company to the public al such price as may be delermined by the
Company in consultation with the BRILM. in accordance with SEB] [CDR Regulations (as defined
below) and olher applicable Indian faws:

“FEMA™ means the Foreign Exchange Management Act, 1999, together with the rules and regulations
framed there under:

“FPI™ means a Foreign Portfolio Investor. as defined under the Sceurities and Exchange Board ol India
(Foreign Portiolio Investors) Regulations, 201 as registered witn SEDBL

“Group Companies” means the entives identificd as Group Companies in the Dralt Red Herring
Prospectus/ Red Herring Prospectus and Prospectus,

“Individual Applicants™ shall mean Individual Applicants. who have applied for the Eqguity Shares for
an amount more than 200000 1y any of e dding options in the Issue. (including HUEs applying
through thetr Karta and Lhigible NiKls).

“lssue” shall have the meaning assiened to sweh term in Lhe reeitals hereto,

“lssue Price™ means the the final price at which the Equity shares will be allotted in terms ol the Red
Flerring Praspectus and the Prospectus, as determined by our company in consultation wilh BRLM on the
Pricing date in accordance with the Book ~ Building process and the Red Herring Prospectus;

=L LR L L bR Lk e i w e TR T TR TR TR L AL ] TR A L LU L L L . L L eyl 1... .

“Issue Agreement” shall have the meaning assigned Lo such term in the recilals hercto,

“Non-Institutional Applicants™ shall mcan all Applicants other than Individual Applicants and QI35
and who have applicd for Equity Shares for an amount more than 2 2,00,000 {but not including NRIs

other than Ehigible NRIs);

“NRIT ar “Non-Resident Indian® means a person resident ouiside Indio, as deflined under FEMA, and
who 18 2 citizen ol India or a Person of Indian Origin and such lerm as defined under the Foreign

Exchange Management (Transler or ssue of Securily by ou Person Resident Ouiside Indiay Regulations,
2017, as amended,

Rt e Lyt o g T e LT TR T L LT e o
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“BSET means the BSE d, (HS1-):

“Price Band™ shall mean a minimum price of Rs. [=] per Equity Shave (Floor Price) and the maximum
nrice ol Rs. [+] per BEquity Share (Cup Price) including any revisions thereof. The Price Band will be
decided by our Company in consultation with the BRLM and the minimum Bid Lot size lor the Issue will
be decided by our Company in consullation with the BRLM and will be adveriised, al least lwo working
days prior o the Bid/Issue Opening Dale. in all editions of the English national newspaper {*} and all
editions of the Hindi national newspaper =} cach with wide clrculation.

“Parties” or “Party” shall have the meaning assigned to such term in the preamble hereto;

“Permitted Assign™ mean such persons as are speciticd i Clause 17 herelo,

“Promoters” means such persons wnd vinities ddentiticd us the Pramoters in the Pralt Red Herving
Prospectus/ Red Herrmg Praspectusd Prospeclis:
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“Promoter Group™ means such persons and entities identified as the Promoter Group in Dralt Red
Flerring Prospectus/ Red Herring Prospectus’ Prospectus,

“Prospectus™ shall mean the Prospectus of the Company which will be filed with BSE (BSE SMLEY
SERL ROC and others in accordance with Seclion 26 & 32 of the Compuanices Act. 2013 contanung, ler
alig, the [ssue Price. the size of the Tssae aud certaim other inlormation:

“Public Issue Account” means the accoums opencd wilh the AXIS Bank Limited to receive momes from
the accounts held with the SCS3s by the Applicant? ASBA Applicants. in cach case on the Designated
1Dale i terms ol Section 40 of the Compunies Acl, 2015:

“Qualificd Tnstitutional Buyers™ ar QIS shalk hove the nweanimge grven W such term under (he 51003
{Lssue o Capitad and Disclosure Regquerciuents) Regulations, 2UTE:

“Red herring Prospectus/ RHP shall mean the ofier document 1o be issued in gecordance with Section
26 & 32 of the Companies Acl, 2013 and the provisions of the SEBI ICDR Regulations, which will not
have comiplete particulars of the price at which the Equity Shares will be 1ssued and the size of the Offor.
The Red Ilerring Prospectus will be registered with the ReC wt least three days belore the Bid/ Offer
Opening Dale and will become the Prospecius upon filing with the RoC afler the Pricing Date;

“RBI™ means the Reserve Bank of Tndia;

“Refund Bank shall be AXIS Bank Limited pursuant to occurrence ol event as mentioned in Clause 3.3,
“Registrar to the [ssue”™ shall have the meaning assigned w such werm i the preamble hereto:

“ROC™ shall mean Registrar of Compunies. Delht & Plarsyiang

“ROC Filing™ shall mean the 1ling of the Red Herring Prospectusd Prospectus with the ROC in terms of
sSection 26 & 32 of the Companies Act. 20013:

“SCSBT or “Self-Certified Syndicate Banld™ means the banks wwhich are registered with SEBI under the
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Seceuritivs and BExchanee Bourd of India (Bankers woan Tssoe) Reeulations, 1994 and olter serviees ol

ASBBA.L  including  Dlockine ol bank accewanl. o list o which s avallable  at
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“SEBI” shall mean Securities and Exchange Board of India constiluted under the Sccurlties and
Exchange Board of India Act, 1992,

“SEBI ICDR Regulations™ means the Securities and Exchange Boeard of India (Issue ol Capital and
Disclosure Requirements) Regulations, 2018 and any amendments made thereto from time to time;

“Sponsor Bank™ shu
Buok Running Lead

1 mean AXIS Bank Limited, appointed by the Company in censullation with the
Manager as per the 2008 Cireular issued by SEBI, 1o act as conduit between the

Designated Stock BExchange and NPCL in order to push the mandate colleet requests and £ or payment
mnstructions o6 the retad] imvestors into e LY

“Underwriter” means are the ndersoriers (o the 1ssue:

“Underwriting Agreement”™ means the agreement dated Nosember 120 2026 enlered inte amengst the
Undersyriter. Book Running Lead Sonoger and the Compuiny

“UPLE™ shall mean the instaint pavment sy stent developed by the NPCL which allows instant transler of

money hetween any wo persons” bank aceounts using a pavinent address which uniquely identifies 4
person s bank account:

SUPE 1D shall mean the 112 created on Unifled Payment Interface (UPD for single-window mobile
paymeni system developed by the National Payments Corporation of India (NPCIL)

“UL.S. Securities Act™ shall have the meuning assigned 1o such term n the recitals hereto; al
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“Working Day” sl
Regulations:

The Parties acknosvledee and agree that the recil
Annesures and the Schaedule Aol hereto farm

2l

il have the memming  aseribed ginder  Regulation 2(1){mmnm) alr SERL ICTHR

als and preamble o this Agreement as well as the
an ke ral patt ol s Agreement,

BANKER TO THE ISSUE, SPONSOR BANK AND PUBLIC ISSUE ACCOUNT

The Banker to the Issue hereby agree to act as such and 10 perform such function/ duties and providc
such services as per the terms and conditions provided in this Agreement In order to cnable the
complction of the issue in accordance with the processes specilied in the Red Herring Prospectus, 2013
Circular, applicable SEBI regulations. The duties, responsibilities and labihities of the Banker to the
lssue and Sponsor Bank mentioned in this Aureement shall be relued 1o the operation of the respeclive
account opened and maintained tor the Issue which shall be in accordance with this Agreement. the R EY
repulations and other applicable s and reeulations. Provided thid no provision of this Agreement Wl
constitute any obligation on Lhe part ol the Banker Lo the Issue and Sponsor Bank w comply with the
applicable instruclions preseribed wnder the 51131 ICR Repulations morelation o any application money

hlocked under the ASIBA Process.

Simultancoushy with the exeeution ol Lhis Avceement. the Banker to the issue and Sponsor Bank shall
cetahlish one or more Tno-lien aceounts s far s mentioned under tis agreement (the “Publie Issue

Aceount t o ranster of Turds oy e S0 S1Es o e ol lie Tssue oeotnt.

lhe Accounts shall be specilied as tolluws:

ol this Agrecment, each Public Issuc Account Bank shall cstablish a
cna-lien® and ‘non-interest bearing’ Public Issue Account with itsell. This account shall be a current
wecount established by the Company, lo receive monies irom the Escrow Accounis and the ASBA
Accounts and the SCSBs on the Designated Date. The Public lssue Account shall be designaied as
“ACCORD TRANSFORMER & SWITCHGEAR LIMITED-PUBLIC ISSUE ACCOUNT”

Simultancously with the execution

The Company shall exccute all documents and provide further information as may be required by ihe
Ranker o the Issue and Sponsor Bank for the establishment of the above Public Issue Account(s).

dil of the Eserow Accounts and the Relund Account shall be held by the
ank. us the case moy be. solely Tor the benelit ol the beneficiarics.
ment. The Banker o the Issue and Sponsor Bank,

The moanies lying o the cre
Banker to the Issue and Sponsar
determined in accordance with the werms ol this Agreo
as the case may be. shall neither have any lien, sreumbranee we any wther right on the amounts standing
o the eredit of the Lscrow Accounis andfor the Relund Account nor have any right o set off, against
cuch ameount. any other amount claimed by e Banker o 1he Lssue and Sponsor Bank against any person,
save Tor as provided under this agreement for rendering services as agreed under this Agreement of (o

any othar reason whilsocver

The operation ol the Public Issue Avcuunl by 1he Buanks shall be stricily an gecordanee with the terms of
this Aereement and applicable Taws and reenlations. The Public ssue Account shall not have cheyue
drawing facilities and deposits into und withdrawals and transfers [rom such accounts shall be made
strictly in accordance with the provisions of Clause 3 of this Agreemenl.

The Banker to the Issue and Sponsor Bank hercby agree, con Arm and declare that they do not have (and
will not have) any beneficial interest in the amounts lying to the credit of the Public [ssue Account, and
(hat such amounts shall be applied in wsccordance with the provisions of this Agreement, Prospectus,
SIE131ICTR Regulations, Companies Act, 2013 and any instructions issued 1n (erms thereol,

The Buanker to the fssue and Sponsor Bank shall comply with all the terms and conditions ol this
Agreement and all directives or Dstructions issued by SERLD or any other regulatory aulhorily, the
Company. the Book Running Lead Munaper and the Registrar 10 1he Issue, in connection with 118

responsibilities under this Agreement.

[{)




-

29, The Bserow Collection Bank aerces and acknowledges that, in terms of the SEBRI ICDR Regulations,
ASBA is mandatory for all investors participating in the Issue. The Escrow Collection Bank confirms
that it shall not accept any ASBA Furm relating to any ASBA Bidder from the Designated Intermediaries,
excepl in the its capucity as an SCSI3. The Lscrow Colleclion Bank shall strictly follow the instructions
of the BRLM and the Registrar in this reganrd.

3. OPERATION OF THE PUBLIC [SSUE ACCOUNTAND REFUND ACCOUNT
Deposits into the Publie issue Account

30,1, Application Amounts pursuunt w the [ssue shall be deposited by the SO5185 and Sponsor Banks
into the Public Yssue Account(sy wpon appraval of Basis ol Allotment by the Designated Stock
|- wchinpe:

- A
Fod

he depusits in to the Aveeunt should be mude in *ACCORD TRANSFORMER &
SWITCHGEAR LIMITEDRD--PLBLLIC ISSLE ACCOLNTT,

31.1.3.  Further the refund banker is ulso required o open the refund account in the name of “ACCORD
TRANSFORMER & SWITCHGEAR LIMITED--REFUND ACCOUNT™ post gelting
intimation {rom the Book Running Lead Manager for the purpose of refunding the amount from
the Public Issue Account in case of event other than failure of lssue as mentioned in the clause
3.

3.2, Withdrawals and/ or Application ol amounts eredited to Public [ssue Account
The withdrawals and application of amounts credited to the Public 1ssuc Account shall be appropriaded oo

relunded, as the case may be, on the oceurrence of certain events and in the manner more particular]y
described herem below:

4
ot
Es

Failure of the lssue

e

33,1, The Lssue shall be deemed e lue e failed inthe event ol the occurrence of any ol the following

AR 1 RS

(i3 the Company fails to open the Issue as per the timelines preseribed by SEBLG

(i} the Issuc becoming illegal or being injuncted or prevented from completion, or otherwise
rendered infructuous or unenforceable, including pursuant to any order or direclion
passed by any judicial, statulory or regulatory authority having requisite authonty and
jurisdiction over he Issue:

(ii1) the declaration of the intention of the Company 10 withdraw and/or cancel the Issue at
any lime afler the lssue Opening Date and belore the Designaled Date;

(ivy failure to enter into the Underwriting Agreemcent or the Underwriting Agreement being
terminated in accordance with its terms or having become illegal or unenforceable lor
any reason or., in the eveat that its performance has been prevented by any judicial,
statutory or reaulatory authurity having requisite authority and jurisdiction in this behall,
prior (o the transler of funds into the Public fssue Account in gecordance with the terms
ol Clause 3 ol this Agreciient:

(v)  non-receipl of mintmum 100% subscription Toe the Tssue upon Tulldlment o the
underwriting obligauon of the Underwriter: and

(vi) The ROC filing not having ocewrred within the timelines as preseribed under 2018
Circuluar read with SEHTTCDR Reguiations.

3.3.2, The Book Running Lead RManager shall. on the reecipt of the relevant intormation from the
Company regarding such an event, intimate inowriting o the Banker to the Issue, Sponsor 3ank.
Relund Bunk. and the Registrar wethe Issue (speciiied in Annexure G hereto] of the oceurrence
of any event specified in Clause 33,1 ol this Agreement and o unblock the account of
Applicants and send the Applications (o the Registrar (o the Issue for their further action.

3.3.3.  The Banker to the Issue and Sponsor Bank shall be discharged of all (heir legal obligations
ander this Agreement only if they have acted bona fide and in good [aith and in accordance with

a—_—
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3.3.5.

the terms of this Agreement. applicable S1ERD ICDR Kesulwions and any applicable law or
regulation.

1 the event. the Company Tails e listits Bguity Shares in the muanner and timelines desenbed in
die Red Herring, Prospectus. the Bouk Running Lead Manager shall intimate the Public Issue
Bank and Public Issue Bank aller such intimation shall wanster the funds from Public [ssue
Account 10 Refund Account as per the wrilten instruction (specified in Annexure H} from Book
Running Lead Manager and the Registrar to the Issue for further payment 1o the benchiciary
Applicants,

11" the Issuer fails to make application (o the Designated Stock Exchange or oblain permission
for listing ol the Lguity Shares. in accordance with the provisions of Section 40 ol the
Compames Act, 2013 read with applicable provisions ol SEBI ICDR Regulations, the Issuer
may be imposcd with such penally as preseribed under Companies Act. 2013, SEBL ICDR
Regulations and other applicable Linws,

3.4, Completion of the 1ssue

3.4, 1.

3.4.2,

3.4.4.

3.4.3.

the Book Running Lewad Manoger shalk, only aler the Company fikes the Red Herring
Prospeclus with the Designated Stock Exchange, intimute inowritng o the preseribed  form
(specified in Annexure Al heretod the Bid/ Issue Opening Date and Bid/ Issue Closing Date to
he Bunker 1o the Issue. Sponsor Bank and the Rewistrar o the Issue at feast two (2) Working
Dass prior o sueh Bidd bssue Opening Date. Inocase e issoe 15 extended by the Company, the
3ook Running Lead Manager shall communicate such extension and new Bid/lssue Closing
e, betore the orgimal Bl Issue Closing Date.

(A) The Registrar along with the BRELM shall, on or prior to the Designated Date m wriling:
intimaic the SCSBs (with u copy to the Company), the Designated Dale, and provide the SC53s
with the written details of the Bid Amounts thal have Lo be cither unblocked or transterred 1o the
Public lssue Account(s). The SCSBs, on receipi of such details from the Registrar, shall, within
Banking [Hours on the same Working Day, transler the amounis blocked In the ASBA Accounts
in relation 1o the successiul Bids o the Public Issue Account{s}. The amounts 10 be unblocked
and translerred o the Public Issue Account by the SCSBs represent Bids (rom ASBA Bidders
that have received conlirmed allocation in respect of the Lquity Shares in the [ssue.

The Reglstrar (o the Tssue. shall, on or prior wo the Designated Date, i wrinong in the prescribed
[lorm (specified in Annexuvre B hereto). intimate to the SCSBs und Sponsor Bank. the
Designated Date and provide the SCSBs and the Sponsar Bank with the written details of the
wmounts thal are 1o be transterred. in cach case. to the Public Tssue Account. The amounts Lo be
ranslerred w e Public Issue Aveount by the SCSBs and Sponsor Bank represent Applications
that have received conlirmed allocaan in respect ol e Fguaty shares an the Lssuic,

Lipon approval of Busis o Alleiment. Registrar w the Issae widl share the debie tile with
Sponsor bank (throueh Designated Stock exchangd) and SCSBs, as applicable, for credit of
lunds in the Public [ssue Account and unblocking of exeess funds v the RIS account, The
Sponsar Bank based on the mandate approved by the RIN ot the time of blocking of funds, will
raise the debit 7 colleet request {rom Rlls bank account, whereupon the funds will be transferred
rom Rlls account (o Public lssue Account and remaining funds, if any, will be unblocked
withoul any manual intervention by RIT or his/ her bank.

The Registrar o the Issuc shal! be solely responsible to prepare funds transler schedule based on
approved Basis of Altetment and for monies to be eredited by the SCSBs and Sponsor Bank nto
Lhe Pubilic Issue Account,

PFrovided. however. that notwithstunding anything stated in tus Agreement. the Company
hereby agrees that it shall wke all necessary actions b ensure that the amuuant representing dhe
ees of Book Running Leoad NMunugers interms ol e Fngagement Letter and the Tssue
Agrcement and Registrar 10 e Issue. Legul Counsed w the Issue aid other intermediary lees. i
any. payable by the Company Gis applicable and as specilicd in writng in the preseribed lorm
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i (specitied in Annexure A2} shall be paid immediately upon receipt of listing and trading
approvals in respect of the Issue Irom the Public [ssue Aceount,

546, Inrespeet of the amounts lying o the eredit of the Public Issue Account, the tollowing specilic
provisions shall be applicuble:

The Company agrees thal it will retain an amount apto the outstanding tees towards the
Book Running Lead Manager. Registrar (o the Issuc, Legal Counsel w the Tssue and
ather mermediary fees. if any. payable by the Company (as applicable) in the Public
Issiee Account until o cops ol the instructions as per Annexure A2 is delivered (o the
Banker{s} 1o the Issuc.

Fhe Book Runmimg Lead Nanager shall, iollowing the reccipt ol the Bisting and Lradling
approvals. provide the Banker o Issue and Sponsor Bank. in the preseribed {orm
(specilied in Anncexure A2 herew) instructions stating the details of the payment
towards the amount representing the fees of Book Running Lead Manager, Registrar to
the Tssue, Legal Counsel o the Issue and other intermediary fees, if any, payable by the
Company Lo various intermediaries (as applicable).

The mstructions in Torm of Annexure A2 issued by the Book Running Lead Manager
shall be binding on the Banker 1o Tssue and Sponsor Bank irrespective of any contrary
claam oy tsructions from any party including the Company. This provision is an
irrevocable insfpuction from the Company 1o the Banker(s) to [ssue to debit the Public
Issuc Account as per the details contained in Annexure A2,

The Company through Book Rumning Lead Munuger shall have the right, subject o
lsting and trading approvals and subjeet w the Banker to the Issue and Sponsor Buank
receiving a "No Objection Centificate” as specilied in Anunexure A3 w0 give specilic
mstructions as per Annexure B2 10 the Banker o the Issue and Sponsor Bank 10 make
payment fully or partiaily, in one or more tranches. w any other parties prior 10 and/or
mstead  of release o lunds o the Company Trom vhe Public lssue Account. The
instructions in form of Aunexure B2 shal be binding on the Banker 10 the Issue and
sponsar Bank ircespective ol any conlrary ¢haim oc instructions from any party. The
amount 1 Annexure B2 will not exceed the amount in the Public Issue Account after
keeping aside the amount mentioned in Annexure A2, This provision is an irrevecable
instruction from the Book Running Lead Manager 10 the Banker o the 1ssue 10 debit the
Public lssuc Account as per the details conttined in Annexure B2. The writlen
instructions as per Annexure B2 shall be valid instructions if signed by the persons
named in Annesure K1 and whose specimen signatures are contained herein, Banker to
the Issue and Sponsor Bank shall not accept any instructions from the Company for
release of funds from Public issue Account to any other account until they receive a No
Objection Certificate in the preseribed format (specitied in Annexere A3) rom the Book
Kinning Lead Manuger and a copy of the listing and trading approvals from the
Designated Stock BExchanec.

This provision is an irrevocable instruction lrom the Company o the Bunker w the Lssue
and Sponsor Bank w not accept any instructions (tom them until i reecives o *No
Objection Certificate” specilicd in Annexure A3 from the Book Running Lead Manager,

The whtten mstructions as per Annesure A2 wnd Annesure A3 shall be valid instructions
I signed by the persons named i Aouexure FL and whose specimen signatures are
contlalmed hiergin,

Follenving the payment ol all wmounts as specitied in Annexuare A2 and Annexure B2,
the Company shall have iull recourse o any balance amounts remaining in the Public
lssue Account.

3.5, Closure of the Publie 1ssue Aceount
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Banker 1o the Issue upon written nsoructions 1rom the Compan shall ke the steps necessary 10 ensure
closure ol the Public [ssue Account promgls alter all monies ot the Public Tssue Aceount are transicreed
N accordance with the wermes ol this Agreoment,

Closure af the Refund Account

AXIES Bank Limited shall take the steps necessary 10 ensure closure of the Public 1ssue Account aller
receiving the written instruction irom Company as mentioned it Annexure 1.

4, DUTIES OF THE REGISTRAR

4.1,

1.3,

4.4

4.5.

The Partics hereto agree that the duties and responsibilities ol the Registrar to the [ssue shall include,
without limitation, the following:

The Regastrar 1o the Issue shall at adl tmes carny out s oblisations hereunder diligently and in good
faith.

The Registrar o the Issue shall comiply svith the provisions ol the 20108 Cireular,

The Registear o the Issue shall maintain accurately ot all tmes twe physical and eleetronic records

relatng e the Apphicatons) recelved from e intermcdiaries and the SCSBs ws e case may be.
includimg. without Hnvivatan, e Tollow i

(1) particulars retating 1o the allocauon and Allotment ol the Bguits Shares Tor the Tssue;

(1) particulars refatng (o the monies w0 be transferred o the Public Issue Account in accordance
with the terms of this Agreement, Prospectus, the SERT [CDR Regulations and the Companies
AcCL; |

{Hi1) particulars of various pre-printed and other stationery supported by reconciliation of cancelled/

spullt stationery;

{Iv) the Applications received from ithe Intermediarics and the SCSBs and all information
incidentals thereto in respect of the lssue and the Application Amount and ally the details

mentioned in the Apphcation with the schedule provided by (he SCSBs. For the aveidanee of

doubl. 1l there 1s any discrepuncy in the amount paid as per the Application Form(s) and the
corresponding entry (ies) i the bunk schedulets)o the amount as per the bank schedule(s) will
be considered as linat Tor the purpose of processinge and e Banker w the Issue shall be
responsibie for any claims. actions, losses, demands or dumages thar may arise in this regard,

The Registrar to the Issue shall provide oo timely manner, ineluding as required under the SEBLICHR

Regulatrons, all accarate information o be provided by it under this Agreement, o ensure approval of Lhe
Basis of Allotiment by the Designated Stock Exchange. proper Allotment ol the Equity Shares, including
providing the Banker to the Issue with the details ol e maonies and extending all support in oblaining the
inal (rading and iisting approval ol the Bguiy Shares within two (29 Working Davs (fom the Issue
Closing Date.

Lpon appraval ol Basis of Allotment, Registrar o the Issue shall share the debitl file with Sponsor Bank
(through Desipnaled Stock Exchange) and SCSBs, as applicable, for credit of {unds in the Public Issue
Account and unblocking of excess funds in the Rlis account. The Sponsor Bank based on the mandate
approved by the RID ot the time of Dlocking ol Tunds, will raise the debit! collect request Irom Rils bank
accounl. whereupon the funds will be ransferred from RIls account o Public lssue Account and
remaining lunds, iFany, will be unblocked without any manual intervention by RI1 or his/ her bank.

The Regiswar o the Issue shall be solels responsible and liable Tor any delavs i supplving gecurate
inlormation or processing refunds or for Tuilure 10 perforn i1s dulies and responsibilities as set out in this
Agreement and ghull keep other Parbies hereto indemmiled acainst any costs, charges and expenses or
losses resulting from such deliy or delaundt in relution w o any claiy, demand suit ar other procecding
institated by any Applicant ve any other parly or oy Tine oF penally imposed by SEBL or any other
regulalory authorty m connection with any Lailure o perborm it duties and responsilalines as set out in
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his Acreement and any other document detailing the dutics and responsibilities al the Registrar w the
ssue related o the Issue, The Rewistrar o the Issue shall be responsible for addressing all inwzsu:'}r
complaints or grievances relating to the Issue and ensuring that a suilable grievance mechanism 15 n
place to address such complaints and grievances.

4.7. Without prejudice to the generality ol the loregoing. the Registrar to the Issue shall be responsible for:

(1) any delay. default, failure by 1he Registrar o e lsste 1o perlornm any abligation imr:mm:d 3 .ii
ander Uis Acreement. SEBT lcuistrars 1o an Issue and Share Fransfer Agents) Regulatons, G4,
R EY i{TI}IfHL:gu!::uiu;m:a or otherwise under applivable Liws and any fine or penaly imposed by
e SEBL or any other reeulion sutharity or court ol s provided hossever tat, thie Registrar o
the Issue shall not be responsible Tor any of the foregaing resubting from a failure ol any other 3
Party in performing its duties under this Agreement

T b ol AR AL Ny o o NS A ST LR N

(i) rejection of Applications due to incorreet bank/branch account details and nuon-lfurnishing of
nformation reearding the Applicani available with the Registrar (0 the 1ssue;

(111} misuse ol scanned signatures ol the authorized signatories of the Registrar 1o the [ssue;
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(iv) any claim made or issue raised by any Applicant or other thicd party concerning {he amount,
delivery. non-delivery, fraudulent encashment or any other mallers related to the payments or the
service provided by the Banker to the Tssue and Sponsor Bank hereander

(v) oany claim by or proceeding iniliated by any regulitory or other authority under any statule or
reollation on any matters related w the payments by e Bunker 1o the Issue and Sponsor Bank

hereunder; and

PRI o R L e e,y R A

Ailure by the Reeistrar to the lssue o substantially perform any ol 118 obhgation under this

Apreeinent or otherwise:

(V1)

1 eneh ense. which may result in oo cliine sction. cause ol aclivn, suite lowsuit. demand, damage. cost,
claims for Tees and expenses tincluame interest, penaliies. allivneys [ees. accounting fees und

Inveslivation costs) neainst the Banker w the Issue or amy ather Paries,

1.8. The Registrar to the Issue shall use its best efforts while processing all L:].EEII‘D["Ii{: h]}plicali‘uns. Lo separalc
eligible Applications [rom ineligible Applications, L.e., Applications which are capable of being rejected
on any ol the technical or other grounds as stated in the Prospectus, o [or any other rcasons that comes 1o
the knowledge of the Registrar 1o the Issue,
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4.9, The Registrar to the Issue shall ensure that all application forms inciuding plain paper Applications
received directly by it shall be banked immedtately or the very nexi Business Day and in no event later
than ssue Closing Date or such extended Issue Closing Dale.

1140, The Rewistrar to the Issue shall act in aecordance with the struclicons ol the [?unnunly and the Book
Running Lead Manager and the applicable Sk [CIR Repulutions and ”l.her apphicable hufw'ﬂ and
resulations. In the event of any conflictin the nstructions prosaded to the I{u_m‘s;lr;u' 1o the 155LI{!?‘[1 ‘:Ei'I:lI”
seck clurttications from the Company and comply s the mstractions ol e Company BIVenR I
consultation with the Book Runnmy Tead Manager.,

"=

4,11 Vhe Registrar (o the Issue shall be salely responsible oo nromptly and accurately uploading Applications
1w ensure the credil of Eguity Shares ina the relevant demidernialized accounts ol the successlul
Applicants based on the approy ed Busis ol Adlotment by 1he Designated Stoek Exchange.

b
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3120 Phe Registrar 1o the Issue agrees Wl ab ali tmes the unker 1o Lthe 1]55u|;: and 5|1¢.::|‘15m‘ BEII]L’.: 0%
applicable, will not be responsible for any loss thal oceurs due o misuse of the scanned signawres of the
authorized signatories ol the Registrar 1o the 1ssue.

Ity Lyl Ty

I, - - b T
'l.l'.l.lll.'- -.ll.II-l.J e

4.13. The Registrar o the Issue shall oblain the electronic Application details [rom the Desighated Stﬂ_::l{
Cechanee on T+1 from the 1ssuc Closing Date. Further, the Repistrar to the 1ssue shall provide the file
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containing the Applications detils receiod from the Desivnated Stock Fxchange o all the SCSBs within

one (11 Working Das [olowing the e Closing D,
LA : & .
| 4. 14, Without projudice o the responsibilities ol the Registrar 1o pertorm daties and obligations under the

Registrar Agreement entered between the Company and the Registrar o the Issue; the Registrar 1o (he
lssue shall be responsible and liable Tor any failure to perlorm its duties and responsibilities as set out In
the Registrar Agreement.,

4.15. The Registrar Will Provide the Allotment Iile within 15 calendar days from issuc opening date,

1.16.The Registrar shall ensure full reconciliation of collections in the Public lssue Accounts with the

lormation and duta available with them. The Registrar 1o the Issue, shall provide o certificate to the
Book Running Lead Manager and the Company conlirming such reconetliation,

: 5. DUTIES AND RESPONSIBILITIES OF THE BOOK RUNNING LEAD MANAGLER
;
5.1 Other than as expresshy set forth in the Underwriting Agreement. reeulations or any circulars issued by
: the SERL no provision of this Agreement will constitute any ahlieation on the pant ol the Book Runnig
e Lead Manager w undertake any ol Tullen ur e any bty i velation w the ASDBA process,
: 52 Vhe Parties hereto aeree thal e dutivs and respansibilities o he Book KRanning Lead Muanager under
: this Agrecment shall conprise the totlov s
: (t) The Book Running Lead Manager shall, along wilh the Registrar o the Issue, instruct the
SCS3 and the Sponsor Bank of the particulars ol the monics o be transierred to the Public
| ssue Account;
A4
: {11} On or alter e Issue Closing Date, the Book Running L.ead Manager shall, acting along with
£ (he Registrar, Lo the Issue intimate the Designated Date Lo the Banker Lo the Issue in accordance
j wilth Clause 3;
g (111} On receipt ol information from the Company, the Book Running Lead Manager shall mtimate
: in wriling the date of the ROC Filing to the Banker o the |ssue, Sponsor Bank and the
3' Registrar: and
: (1v) The Book Ruaning Lead Munager will co-mrdinaie with all the concerned Parlies 1o provide all
s necessary information as sct out in this Clausce,
5.3. Subiject o the provisions ol Clause 10 (Indeminity}, the Book Running Lead Manager shall be responsible
and liable for any failure o perform its duties and responsibilines as sct oul in this Agreement provided
: that the Book Running Lead Manuger shalll onoissuing stractions i accordaneys with the above sub
g section abayve. be fulls discharged ol Ureir dotics and obligition, Uueder this Agreement,
0. DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE 1SSUE AND SPONSOR BANIK
6.1.  Other than as expressly set forth in the Regulutions and any circulars issued by the SEBI, no provision of
3 this Apreement will constilute any obligation on the part of any of the Banker to the Issue and Sponsor
; Bank to comply with the applicable instruetions in relation 1o the application money blocked under the
1 ASBA process.
:
: 6.2 The Parties hereto agree that the duties and responsibifities ol the Bankers 1o ssuc and Sponsor Bank
: shall inelude. without limitation, the Tollowimg:
3 (i1 I'he duties of the Banker to the 1ssue and Sponsor Bank are as expressly sct out in this Agreement.
- (i1} “The Banker to the Issue and Sponsor BBunk shall not exereise any lien over the maniey deposiled
with them., save for as mentioned under clause 17.2 of the agreement and shal! hold the monies
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0.3,

.4

f.3.

.6,

0.7,

(1.5,

.9,

6.1,

B 1 L

(3. |

b

(i) The Banker o the fssue and Spoensor Bank shall maimnlan verifilable records of the, bank
sehedules, and final certilicates w the Registrar o Lhe Issuy:

Save and except [or the lerms and conditions of this Agreement, the Banker (o the Issue and Sponsor
Bank shall not be bound by the provisions of any other dgreement or arrangement among the other
Parties 10 this Apréement 10 swhich thes e mola party,

The Banker 1o the Issue and Sponsor Bank shall act upon any wertlten Testruetions of () the Book

Running, Lead Manager intimating occurrence of the relevant evenls contemplated in Clause 3 of s
Apreemaent and (11) the Registrar to the ssae and the Book Runnmg bead Manager i relation 1w amounts
o be ranslerred and/or relunded [rom the Public fssue Account. The Banker to the Issue and Sponsor
Bk awill be entitled o act on istructions receis cd Grom ihe Book Runming ead Manager andior the
Reglstrar o the Issue thraueh email. notwithstanding the et that the signatures on cnall nstructions
cannatl e authenticated.

The Banker to the 1ssuc and Sponsor Bank shall aet in good Faith, in pursuance of the written instructions
of, or information provided by, the Book Running Lead Muanager, as the case may be. The Banker to the
Issue shall act promptly on the receipt of such instructions or information, within the time periods
specified in s Agreement.

The Banker 1o the Yssuc and Sponsor Bank hereby represent than they and their Correspondent Bani(s), 11
any, have the necessary competence. fucilities and infrastructure 1w act as Banker to the 1ssue anc
sponsor Bank, as the case may be and discharge their duties and obligations under this Agreement.

The responsibility ol the Banker (o the Issue (o redease the amount Iying i the Lserow Accounls undder
this Agrcement shall not be alfected. varied or prevented by any underlying dispute between the other
Parties pending belore any government authority, including SEBE and the courts ol competent

urisdiction in Indin. unless there is wospecific order Trom such gosernment authorits. including SEB ani

the courts of competent jurisdiction in India o that elfect and the saue has come o the L enwledge ol the
Banker wo the Issue and Sponsor Bank,

The Banker o the Tssue shall mke necessary steps o ensure closere ol the Rscrow Accounts once receipl
ol account closure request (rom the company and all monies are transterred into the Company's hank
account and the Relund Account, as the cose maybe,

The Sponsor Bank hereby agrees and confirms that it shall provide the investors UPI linked bank account
details o the Registrar 1o the Lssuc ior purpose of reconeilintion. The Sponsor Bank undertakes to nitiale
a mandate request on the Retail Individual Investors ie. request the Retall Individual [nvestors to
authorize blocking of funds equivalent lo application amount and subsequent debit of funds in casc ol
aliotment. Such mandate raised by the Sponsor Bank would be a one-lime mandale {or each application
i the Issue. The Retail Individual Investors will i1l all the details in the Application Form along witl
his/ her bank account linked UPL ID and keep/submit the Applications with the respective brokers as per
Lhe applicable suidelines,

anker to the Tssuc und Sponsor Hank shall be lable ooact stricthy in aceordanee with the werms of s
Agreement and shall not be deemed to be Hduciury or i trustee or have any obheations of a nduciary o a
trustec under the erms of this Agreenment,

All the Parties to this Agreement agree thal Banker W the Issue and Sponsor Bank shall not be liable Tor
any action or for the performance of its duties done in good Taith us specthicd herein, No imphed dulies
shall be read into the Agrcentent heecin contained against Banker o e Issoe and Banker 1o the lssue
shall not be bound o act in ans maniey nol expressly pros ided herein, or o acl on any instractions that

are 11 conllict with the provisions of (s SAgreement,

Banker o the Issue and Sponsor Bank undertakes w perform only such dutdes as are expressly sct lorih
herein, The Banker to the Issyue is neither aware of the contents of nor is a party o any other agreement
excouted between the other Parties to this Apreement.

Banker to the Issue and Sponsor Bank shall have no liability or duty (o inquire as (o the provisions ol any
agreement other than this Agreement. Bunker 1o the Issue may rely upon and shall nol be liable lor acting
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OF relraiming rom actng upon any sriien instiractions beoesed ba il o be genuine, The Banker to the
Issue shall be under ne duly toinguire o e investpale the vadidils, uecoraey or content aof any stch
dircument ar any document purported 1o s e been signed by or vin behad ! of the other Partics.

Banker o he Issue and Sponsor Bank will nol be required o instilute or delend any action INvOIvIng any
maltlers referred 1o herein or which alleet it or its duties or liabilities hercunder, Banker o the Issue shall
not be hiable lor anything done, sultered or omitted in good {aith by it in accordance with the advice or
opinion of its counsels, accountants or other skilled persons. [n the event that Banker to the Issue shall be
uncertain as o its dutics or rights hereunder or shall receive instructions, claims or demands from Ay
party hereto which, in its opinion, conilict with any of the provisions ol this Aareement, it shall be
cnbitled Lo relrain from taking any action.

I'he duties and responsibilitics ol the Public Issue Bank shall be restricted to the terms of this Agreement
only and the Publie 1ssue Bank shall not be responsible {or the performance or non-pertormance and the
shservance or non-observance of amy contractuzl or wny legal obligations by any other party,

I'he Public Issuce Buank is not expected or regquived 1o be Gamiliar with the provisions ol any olher
ugreement or documents. and shall net be charged soith ans responsibilicy or Habilits in connection witl
the observamce of the provisions of wy such other agrecnent.

None of the provisions of tis Agrecment shall require the Public Issue Bank w expend or risk its own
lunds or otherwise incur Tmancial Habilie or expense in the perforisance ol any ol its duties hereunder

Lhe Pubhc Tssue Bank is herebn sodwrized 1o comply with and obey all orders. statutory notices,

Judgments, decrees or writs entered or issued by any court. and in the event the Public [ssue Bank obeys

or complics with any such order, statutory notice, judgment, decree or writ of any courl, in whale or in
part, It shall not be liable w any other person or entity, by reason of such compliance, notwithstanding
that it shall be determined that any such order, judgment, decree or wril be entered without jurisdiction or
be invalid for any reason or be subsequently reversed, modified, annulled or vacated.

The Public Issue Bank may rely upon any nolice or certificate believed by il to be genuine and correct
and to have been signed by, or with the authority of, the proper person and not on its face conbrary to any
provision of this Agreement and the Publie tssue Bank shall not be bound in any such case to call for
lurther evidence or be responsible for any losses, liabilites. costs. GUMAZES, EXPenses Or inconvenience
that may be occasioned by its failure w do so.

Finis Agreement expressly sets lorth all the duties of the Public Issue Bank with respect o any and all
naiters pertinent hereto, No implicd dities ar oblivations shall be read into this Agreement aeainst the
Public Issue Bank.

Banker 1o the Issue shall and Spunsor Hank not be required we perlorm any of its oblizations under the
Agreement f such purformance would result in Banker o the dssue being in breach of any o,
regulation. ordinance, rule. dircetive. judgment. order or deeree binding on Banker w the [ssuc.

Bunker (o the Essue and Sponsor Bank shall have no liability wwards either of the said Parties for any
loss or damage that the other Parties herela may claim to have sufiered or incurred, cither directly or
ndireetly, by reason ol this Agrecment or uny transaction or service contemplaled by the provisions
hereod. In no event shall the Banker o the Issue be liable for losses or delays resulting from computer
maliunetion, interruption ol communication facilities or other causes beyond Banker to the [ssue’s
reasonable control or for indirect, special or consequential damapes.

[U1s expressly agreed Dy and between the Parties hereto that the Company shatl bear and pay upfront all
lhe costs. charges and expenses including the fees of the Banker o the Issue’s and Sponsor Bunk
advocatess that may be incurred by Banker o the Issue on acconunt of any litigation arising vut of or in
connection with tns Agreement and Banker w the Issue shall not be required or liable 1o bear or Py Ay
such costs and expenses. In the event Banker o the Issue, without prejudice w ils nuzhits heretn. happens
o ncur any such costs. charges and expenses (ineluding fees o AXIS Bank s advocaterss), the same shall
be reimbursed by the Company o Banker w the lssue imme, sodpon demand rom Banker 1o the
[ssue.
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Any aclt 10 be done by the Banker 1o the Issue and Sponsor Bank shall be done only on o Working [2ay,
during normal banking busmess hours. and 0 the event that any day onwhich the Banker o the 1ssue is
required Lo do an act under the erms ol this Agreement 15 ot o Working Dav. then the Banker 1o the
lssue shall do these acts on the nex succeeding Working i

6.23. The Sponsor Bank shall be responsible w aperate the LEscross Account/Publbic Issue Account in
accordance with the provisions ol this Agreement only and only 1o the extent of the amount deposiled
and avallable m the Bserass AccountFublic Issue Accouwnt and there 15 no oblipation on part of the
Sponsol Bank o ensure payvmenis ace made byothe Porty o the seros Account or wy ransfer monies
rovier ants other secounts ather dhan e

L LTS L] =m gm ®_mE ng m

e sod Prserores Acvounl Pubhbie Tssoe AScoount,

The Sponsor Bank s not required to o withbold any amount From o in respect of the transactions
contemplated hercin, pursuant © any Applicable Law, including. without himiauon, any requirement of
withholding tax. However, in lhe cvent of any Gowvernmental Authoritics/investigating  agency/
enforcement agency 1ssue any dircetion/order 1o the Sponsor Bank (o withhold, any amount lyimg in the
Liscrow Account/ Public lssuc Account or dircct/order to act as per the direction/ order of such
authorities, the Sponsor Bank shall comply wilh such order/direcuon with prior swiitten intimation {0 the

-

Parties, along with a copy of such order/direction.
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G.27. The Sponsor Bank 1s nol expected o requiled o be familiar wilth the provisions ol any other agreenment
or documents, and shall net be charged with any responsibility or Liabdity In connection with the
observance ol the provisions of any such other agreement.
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DUTIES AND RESPONSIBILITIES GF THE COMPANY

NN =

7.1 The Company agrees we the Tollowing:

WL e P et

(1) the Company shall use its best citorts 10 ensure that the Registrar to the Tssue addresses ol investor
complainis or gricvances arising aul ol any Application:

(i the Compans and the Registear oo the Issue shall comply with the derms ol this Agreement. the “
Prospectus. the SEB recotations, RN and ald cules, reaulatons and gaidelines issued there under
and any other applhicable Loy, rates, reculations or guidelines and all direclives or mstructions (ssued
by SEBI or any other regulatory asthority in connection with the lssue. The Company shalt be
responsible and hable for any failure on its part to perlorm duties as set out in this Agreement.

(111} the Company shall file the Prospectus with the RoC as scon as practicable and inlimate the Book
Runming Lead Manager ol the RoC Niling immediately therealter

OCRC TS T T Pl Tl ok T e T P R 0 P P P M A T
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(iv) The Company shall provide all the details as reguired and necessiry [or apenimg and operating the
loserow Actounts.,

7.2, The Company shall be responsible and Tiable Tor any Giilure W perform its duties and responsibilities as
sel oul 1 Lhis Agreement.

R G T M M I N T

8. TIME iS5 OF THE ESSENCIE

Hole bl

The Parties herclo agree that Lime shall be of the essence inorespect ol the perlurmance by cach ol the
Company. the Book Running Lewd Muanoeer the Hanker 1o the [ssoe. the Correspondent Banks, the
Sponsor Bank, and the Regiswar to e Tssee of their respective duties, obligations and responsibilities
under or pursuant to this Agreemeint.

U, REPRESENTATIONS AND WARRANTIES AND COVENANTS

i ry i R HOC i i, BERG

e b

.1, The Company represents, warrants, undertakes and covenants 1o the Banker o the 1ssue, the Sponsor
3ank, the Book Running Lead Manager and the Registrar (o the Issue that:

1hfy

TR T
vl LT D e

(1} this Apreement constitutes a valid, leeal and binding obhigation of the Company: and 1 enforceable
against the Company inaccordance with the terms hereol;
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_ (i) the exeeution. delivery and perfornonce of this Agreement und any other document related hereo .
o the Company has been duds authorized and does not and will not contravene (a) any applicable

E lavv, repulation. judgment. deeree or arder ol any governmental authority of the Company, (b} the

oreanizational documents of the Company, or (e} any provisions of, or constilute a default under,

any other apreement or instrument vr undertaking 0 which the Company 18 a party or which 18

hinding on the Company ar any ol its ussels;

: (iii) no mortgage, charge, pledge, licn, trust, security interest or other encumbrance shall be created or
j cxist over the monies deposited therein: and

(iv) the Company shall not have recourse o any proceeds of the Issue, including any amounts in the
: Public Issue Account, untill the Tnal listing and trading approvals from the Designated SLock
Exchange have been olitained.

Pl B bl Bl B ELTE PN FE ML R 7. Sy AL

G.2.  The Banker to the Issue, the Sponsor Buank. the Book Runmg Lead Mansget. and the Registrar to the

Issue represents, warrants. undertakes and covenants (severadly und not jamtly)y 1o cach other and 1o the
C'ompany thal:

(1} this Agrecment constitutes a valick, leeal and binding obtigation on its part, enforceable against il in
accordlanee with the terms hereol:
5 3
: (1) the exceution. delivery and performunce ol this Agreement und any olther document related therelo
é by such Party has been duly authorized and does not and will not contravene (a) any apphcable law,
: regulation, judgment, decree or oider off any  governmental authority, (b) the ¢rganizational
E documuents of such Party, or f¢) any pravisions of, or constitute 4 default under, any other agreement
or instrument or undertaking o which it is a party or which is binding on such Party or any ol its
j assels: and
1
* (iii) no morteage, charge, pledge, lien, (rust, security interest or other encumbrance shall be created by 1L
: over the Public Issue Account or the monies deposited (herein, other than as specified in this
Agreement,
3.3, The Banker 1o the Issue and the Sponsor Bank. severally represent, ssarranl. undertuke ang covenant o

.
"

the Lead Manuger. Registrar to the issue and the Compainy that SEBT has granted such Banker o the

lssue and the Sponsor Bank. a certilicale ol registration W act as Banker o the bssue and the Sponsor

Rank. in accordance with the Securitivs and Exchange Board of Tndia {Bankers o an Issue) Regulations

1994 and 2018 Circular (as amended [Tom time 1o time). and such cortificate is. and until completion of

the [ssue, will be. valid and in existence. wnd that itis, and untl completion ol this Issue, will be, entitled

W0 carey on business as Banker to the Issue and the Sponsor Bank. under all applicable laws, the Banker

o e Issue hereby represents that it and s Correspondent Bankes), o any. have the necessary

competence, tacilities and infrastructure el as Banker 1o te Bssae, as applicable. and discharge Lhedr 3
Juties and ublizations under this Agrecne:l,

1II-I

-

) et e, iy ] Bl -ty 1y Ll

9.4, The Bouk Running Lead Manager severally represents, warrants, undertakes and covenants to the Banker
1o the lssue, the Sponsor Bank, the Registrar 1o the Issue and the Company that SEBI has granted such
Book Running lL.ead Manager, a certilicate of registration to act as a Merchani Bankcer under SEB3I
(Merchant Bankers) Regulations, 1992, and such certilicate shall be valid and i existence under
applicable laws until completion of the Issue.

9.5, The Book Running Lead Manager Turther represents and warranis to the Banker to the [ssue, the Sponsor
Bank. the Registrar to the Issue and the Company that it has the necessary compelence. facilities and
nirastructure (0 acl as a Merchant Banker in weems of SEBRD ICDR Repulations, as amended and
discharge s duties and obhigations under thus Agrecment.

9.6. The Registrar (o the Issue represents. warrants. undertakes und cosenants o the Bunker (o the Issue, the
Sponsor Bank. the Book Running Lead Manager and the Conpany that SERL his granted such Registrar
a4 certiiicute of reeistration to act as Rewistrar 1o the Issue under SERT (Registrars looan Issue and Shire
Translor Aoents) Resulations. 1993, as amended. and such certilivute shall boe valid and e existence
under applicible faws antil completion ol tie Essoe.

)
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il,

The Revistrar o the Issue {urther re AT
the Book Running Lead Manager and the Company that 11 has the necessary competence, factlities and
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yesents and warrants o the Banker 1o the Issue. the Sponsor Bank,

irastructure 1o act as the Reaistrar (o the Issue and dischurge its duties and abligations under s
Apreement,

INDLEMNITY

The Registrar to the [ssue shall hereby pnconditienally wnd irrey ocabiy undn:rmk:.{ W indeminity and l.mld
hormless the Banker to the Dssae. the Sponsor Bank and ader Parties hereto aginst any and all clams.
Lotons, causes of action. suits. Lvsuita, demands. damages. vosls. claims for fees and ENPEnses
Gneluding interest. penaltics. altorneys’ Tees, accounting Tees and csligalian costs) relating o ar
resubting from any Tailare by the Registrar o die Issue i peclormuing s duties and responsibilities unacr
Lhis hgt:..:unu:m._ igwluding. without Hmitation, againse any e imposed by 513 Or uny {?Ilhi.tl' 1’+:gulmn:.:nr;-.-'
authonty. provided. however. that the Registrar shall not be rospansible Tor any of the foregoing resulling
Fom @ lailure of any other Party in performing its duties under this Agreement and any other -f:jD{.:,Lll'ﬂrE:I'll
detailing (he duties and responsibilities of the Registrar related 10 the 1ssue, including, withoul I1.m|lal,u:+n,
any loss that the Banker to the Issue andfor the Sponsor Bank may sulfer, mcur or bt:‘:ar, c‘hrcclly or
indircetly. as a result of the imposition ol any penalty caused by, ansing oul 0f, rcsultmfg, fl‘:EH'I'l or in
connection with any failure by the Registrar 1o the Issue @ unblock the ASBA accounts maintained with
SOSBs or UPE wecounts of RIL including. without limitation, any {ine or penalty imposed by SEBI, the
RoC or any other regulatory authority or courl of kaw.

The Company shall hereby unconditionally snd irrevocably dndertiake w im,l::nmill'} urfd hold hﬂl’l:ll]k:':-'r:i-
Banker (o the 1ssue, the Sponsor Bunk and the ather Parties. including their respeeLive direetors, {.:}ﬂIL’L‘]'H_,
cmployees, Alliliates and the directors. ollicers, employees of such A1 ale hercta, Trom ;m.tl agalnst any
and all claims. actions. cause ol aclions. suits, wsuils, demunds, damages. Cosls. claims for fees,
es. ullorme s fees, aecounting lees. Nyvestizanon cosls,

charges and expenses {ineluding imerest. pend . . .
and losses arising from difference ar uctuaiion i eschange rales of currencies) refaling o or rt'::ull,fng
rom any failure by the Campans in peslorming s respons:bibties ander tos Avreement. il?clmhimg
against any fine or penalty napased by SERE o any other reaulator authurity arising oul of delaull
directiv auributable woa wilful act or omission by the Company. The Banker o the Issue and SpPONSor
Bank shall intimate the Compuny of amy claim within a reasonable period ol ume.

The Parties acknowledge thal the foregoing indemnities shall survive the resignation or replacement of
(he Banker 1o the Issue and/or Sponsor Bank on the termination ol this Agreement.

1 the event the written instructions to the Banker (o the Issue and/or the Sponsor Bank by the Book
Running Lead Manager and/or the Company are communicated through electronic matl [‘:a—mai j]x’
fascimile. the Banker to the lssue andfor the Sponsor Bank shall not be responsible or liable for
determining the authenticity or accurucy ol the same, and shall be entitled, but nol ﬂh“E'_,}':d Lo re:l%r uPON
the instructions on an “as it is’ basis. The Company hereby agree to indemnify and keep indemnified the
Banker 1o the lssue and/or the Sponsor Bank and saved harmless from all claims, losscs, dﬂmlagr:s, Cosls
including legal expenses which the iserow Bank oy nour or suller on account ol weepling wWritlen
msiructions as stated above and/ar as o result gl necepling aid ATMET LRS! Accepling or omiliing 10 acl)
upon all or any ol the instructions given or deemed o have been given or purported]y given by oar on
hehall ol the Book Running eod Manaper andfor the Company.,

TERM ANBD TERMINATION

Term

P11, Subject e e werminabion of this Agreement in e
e
obligations by the Bun

cor o the Issue, the Sponsor Bank and the Refund Bank,

11,12, 1n case of the completion ol the Issue, when the reconciled amounts arc transferred o the Public

lsyue Account from SCSIts and the Sponsor Bank, the Registrar to the Issuc in co-ordination

with the Banker to the Issue and/or Spensor Bank shall complete the reconctliation of accounts,
and sive the sutistactory confirmution in that respect to the Book Running Lead Manager 1n

ceordance with the applicable laws and the lerms und condibons ol this Agreemen!.

anee with Clause 11.2 ol dus Agreement,
sovisions of this Aercement shall come 1o an end only upon full performance ol the

..



| 1.

Termiatonn

| 1.2,

L.

£

This Asreement may be terminated by the Company. in consultaiion with the Book Runnming
i.ead Manager. in the event of gross & wilful neghgence o7 wilful default or willul misconduct
on the part ol any of the Banker 1o the Issue. Such lermination shall be eftfected by prior written
nolice of not less than 14 (Iourteen’ days, and shall be operative only in the event that the
Company appoints substilute bunker to the Issue andfar sponsor bank of eguivalent standing,
which banker to the issue and/or sponsor bank shall agree o lerms, conditions and obligations
similar to the provisions hereoll In the event the Comprny is not able 1o appoint substituic
hanker o the Issue and/or sponsor bank within the afuresaid notice period, Lthe resigning Banker
o the 1ssue shall have the liberty o appoint substitule banker Lo the Issuc and/or sponsor bank,
s which case (he termination shall be effective on the date of appointment of such substitute
anleer (0 the Tssue and/or sponsor buank, The erstwhile Banker Lo the [ssue anddor Sponsor Bunk
shall continue 1o be Tiable Tor b actons ar omissicis prior 1o such termiutian and the duties
and obligations contained herein ull the appointicent ol subslitgte bunker o the Issue and o
sponsor bank. The substitte bunker 1o e lssue andoar sponsur bank shall enter oo an
apreement. substantially in the forny ol tis Agreement. with the Book Running Lead Manager,
the Company. and the Registrar o the Issue. For the avoldance ol doubl, under no circumsiandees
shall the Commpany be entitled w U reecipt of or benvlit ob e comaunts iving 10 the Pubhic Tssue
Account excepl as stialed i this Agreement,

Che Banker o the Issue Public Tssue Bank andaor Sponsor Bank. at any time at least 21
(Lwenty-one) days prior W the bsoe Opening Pale, shall be entitled 1o terminate this Agreement
and/or resien rom their obligntians unacr this Agreement, Such erminatdond/resignation shall be
cllected by prior written notice (o all the other Partics of not less than 14 (fourleen) days and
shall come into effect upon the Company appointing |a] substitute banker Lo the Issue andg/or
Sponsor Bank. However, In case the Company fails to appoint such substitute banker to the
Issue and/or sponsor bank and/or refund bank as aloresaid The Banker to the Issue and/ or
Sponsor Bank may terminate this Agreement/resig rom their obligations under this Agreement
at any time after the collection ol any Apphication Amount, anly by mutual agreement with the
ook Rumning Lead Manuger, the Company and subject to re receipt of necessary permissions
from the SEBY and other applicable regulatory authorilies the substiwite banker Lo the Tssue shall
enter inle an agreement with the Book Runnmg Lead Manager. the Company. the Registrar 10
the Issue agreeing o be bound by the terms, condions and ahligdations herei.

The Registrar W the issue may terminate this Agrecinenl anly with the priar writlen consent of

all other Parties Lo this Agreement.

sotwithstanding ansthing contained i this Agreement. e ook Junnine Lead Manager may
wrminate tis Aurecment upan service o writlen notiee 1o e olher Pactics 1f, alter thc
exceution and delivers ol this Agreenrent and on or arior L the Allotment of the LLquily Shares
in the Issue:

(13 the [ssue becoming ilegal or being injuncted or srevented (rom completion, o otherwise
endered infructuous or unenlorceable, including pursuant to any order or direction passed
by SEBI or any judicial, statutory or regulatory authority having, requisile authority and
jurisdiction over the lssue:

(i} the Company, in consultalion with the Book Running |.ead Manager, decides (o withdraw
and/or cancel the Issue at any Gime after the ssue Opening Date until the Designated Date;

(i) trading on the BSE andfor Designated Sk Faehanize has been suspended or generally
ited or minimum or neeimum prices lor vading bave been Tixed. or M TTITUIT PEUYEe s
have been requived (other than civeuit breakers regquired by ST cireubor dated dune 238,
20000 bearing referenee o, SVIDREDPoles ACT-37-2000 SER eircalar dated September
3. 2013 hearing no. CIRMRDDP2SZ0TS and S cireutar dated Junuary 12, 20105
bearing reference no. CHCNRDADPAO220T 500 by any al hese exchinges or any other
applicable governmuental or yegulatory authorily or omaterizal disruption bas occurred 1n

™ ™ e eee
- - m = omm
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" commercial banking. sceuritics settlement, payment oF clearance serviees in any ol the

cities of major cities ol lndi

e e . s <

(ivy g banking moratoriam bus been Jectared by Indian authornies:

(v there oceurs any muterial adverse change i the I“uumrc.::m‘l murkets _H.‘] ]m,;hﬂ. f}[: .th:
ternational Tinancial markets. uny outbreak ol war or ostilities o lerrarism vl ﬂhca}mn:m
thereol or any calumity or crisis or any other .Ehm%u u:n"dcw.ﬂl:}r}tm:ni.1‘m‘-'c:h-'11|1.;:g 2

. prospective chunge in ndian or mternational pulitical. fimancial ot ::u;mmm‘ui mjw]l,l,tim.}ﬁ,

:. Greluding the imposition ol v 3 ehange I exvlhimgy c:uqlrnls ar a change in Ll:um,m}.

sxelamae ratesy inocach e the elfect of whien event, .‘i1]"|_'__1_*1.||LL!|I' voor lugether j.wlh Ay

Sther sach event. is such as o nake 1t i the sele judgment af the ook Ihfnmng ljﬂi]d

oo inads isable W proceed wath the [ssue. sale or delivery of Lhe

"a e b Bl e R S b bW .

In=. X .

Manager. impractivab
Fauily Shares:

1 ST, 7.0

(vi) there occurs any change. ar any development im-.uhfing, f pmspe;_:tiw: change n fhr.:
‘ condition, finuncial or otherwise, or In Lhe CaTnIngs. as.f;rzlﬂ, hI_IS.H'lESS: 1}1.311'51@11"1?1}},
operallons or prospecls ol the Company, 115 Subsidiary(ies), 15 ﬁESﬂEI?Eﬂ hs:nt]ly(ms? 91 1?5
Alfiliates, individually or taken together as @ whole, whether or not arising 1n the mduu’m‘}i
course of business thul, in the sole Judgement ol the Book RLII]HH‘I.E |.cad Mu_nagm. 15
material and adverse and that makes it, in the sole judgement of the Book RLEHI‘J]I]g I.:f.:zu:!
Manager, impracticable or inadvisable 10 proceed with the Issue, sale or delivery of the
Lquily Shares:

(vii) there oceurs any lepul, regulatory or pnliiuy ::I:mngu- or any d?:u-'ulnprn?:rnt ’Iuw:h}!vlmgl_t Lt
nrospective regulatory or policy ehunge {lm:h|ld1n;. hl.ll.]"I'[‘Jl.lll'll'l'l.llﬂln.:i...! m... Lt1rnl.,l1i1n::f:1w.» | 11}?
ceaulatory enviromment inowlueh the Company s Huhmdmr}k!um: 15 .&hmmhn}L ];l'ill.'l.:-.-llfl.t_f'z;lh
or its Alliliate's operate ur a change in the regulations i gl:lldt.'lll’lt‘?i ?,;tw::rmrng Lhe 1o ms
of the 1ssue or any order v dircetive [rom the SERL the Registrar ol ¢ urn}*3m1|r:1-:._.l}"|‘:: H'aLi,
Desipnated Stock Bachange. or any other  [odian gu?'urnmcnml. I'Engliilf:II’}’ Ol _!}fd1?:d
quthorits that. in the sole judement ol the Book Running L.ead Hanﬂ:g::r. 15 material ;m:ti
dohverse and that makes i in the sole judegment ol the Book Runping Lead Manager,

occed with the Issue. sale or delivery of the Equily

T NI T ST TR, = i sl ety oy s el el el et

o T L T

impractivable or ipadvisable oop
Shares, and

: ] =111 ’ 2 oyt
(viil)any other event as may be agreed [0 In wriling among the PParties.

11.2.5. The provisions of this Agreement shali survive the completion of the term ol this ﬂgretme;mthefs
specitied in Clause 11.1 or the wermination of this Agreement pursuant to Clause 1.2 of this

AZreement.

12. LIMITATION OF LIABILITY

121 Notwithstanding the foregoing. under nu cireumsiances will the ]1‘un]~:r.:r 1o ke !ssuu.und{m' ‘1hu E[:nm[wm‘
Bank be lable to any other Party for any indirect, cun:auquun‘lm!t ux&nujl}n'? lma ‘f]‘mj'*?fjgf* Lmidi:
expense of any nature (nter alia. buing loss of business. goudwill. opportunily [.“ .ljml]l} ArISINE un
(his Asreement. even il advised of such loss, damuge, vosts or dunmnage or CXUnsLs,

| 129 The Banker to the Issue andfor the Sponsor Bank shall wlso ot he lmhleﬁ Lo any !|a1h|ht}i lnsses,
. dline Jeeal tees, court Tees and professional lees) sulls gind claims that

damunes. costs, uNpenses. fine | | i Cla ‘
| [led primarils ram the neghgence of contruvention uf

are hably judictadly delermined Lo e resu
is Aoreement by any of the other Partivs or any other person.

o P PSS 3

13, CONFIDENTIALITY

131, The Parties shall keep confidental all information relating 1o Lhis f‘agn‘t{:man} {or }m,:riﬂcl_t:f Ir(fjllﬂ}‘}iifEll‘
rom the end of the Application Period and shall nol disclose HLH.!hrll‘ihli.']-l't‘l“‘!.‘:illl{}ﬁ1HJI any tI13rr;1 1|m1 Ly E}.L{;fjl:
! (i} with the prior approval of the other Partics or {i1) where ‘sm:h nlormation S I p.ubhc H},m?“jl,u Hr:t‘
| Hvan by reason of breach of this Clause 12, or (1i1) when required by !m.vj regulation o1 Itgallpnmﬁ.':z:b a u:i
111{111*n;1ng the olther Parties. wherever practicable, possible and pernitied, and only 1o the extent require
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by Lo veeulation ar fewal process or o Lo heir respoelive cinploy ees and lewal counsel LHH'[JI'JLII..IH‘J]'J
with the |'!|El‘ﬁ"}l‘ﬂ‘lill"l££ ol their respective obligations under this Agreament (V) when necessary in |l:?: VIR
0 seck o establish s defence vr pursue any claimon any Jeaal, arbilration or regulatory proceeding or
ivestigation. or (vi) any information which. prior 10 ts disclosarg in connection with this [ssue, was

slready in the possession ol the other Parues,

13.2. The lorcpoing shall not apply to any information which, prior o its disclosure in connection with Lhis
lssue, was alrcady in the possession of the Book Running Lead Manager or the Banker Lo the lssue
and/or Sponsor Bank:

= e L P o L LT T L T T T

2 ———y—e—"

132 1. Anv disclosure by Book Running Lead Manager or the Banker 1o the Issue and/or Sponsor Bank, 10
(heir advisors. Alliliates. proup campanics amnd their respective employees, 1151::1&}*51.~Lilegzi! cﬂuns;'.
independent auditors and other experts or agents wha need o oy s inlr'm'!ﬂmmn !"m' ar?niln

: connection with the Isstie. provided thin such disclosures would be subyect 1o sunilar conbdenually

1 LrovISIOons;

1 : e x : 1 1 I ' : I.I . b | 1I : k n " i |
-I 13.2.2. Any information. which is or comes into the public domain without any delault on the part ol the
' Partics in the terms of this Agreement or comes inte (e possession of the Partics other than m breach
ol any conlidentality oblication owed 1w the other Party of which ey are anare:

13,230 Ay disclosure pursuant ooans L. rule or regubalivn or oeder wl. LYY LH:}LII'I D7 pUrsHdnt iooany
direction. request or reguirement whether or nol having the Taree of law) ol uny central bank or any
governmental, regultory  ore supervisory or other authority o adnunistrallye agency or mn any
nending legal or administrative proceeding;

L R A N e T ] L e L N RCT T T O T W

i 13.2.4. The extent that any of the Partics necds to disclose any infermation with respect 10 any procecding for
the protection or enforcement ol any ol its rights arising out of this Agreement oF the Issue;

! 13.2.5. Any information disclosed with the prior consent ol the other Party; or
;

'= 13 2.6. Anv information disclosed in the Issue documents, advertisements, and any investor presentations
nrepared and authorised or for use in relation by or on behalf of the Company.

133 The other Parties consent 1o the Banker w the Issue andior Sponsor Bank and agents disclosing

inlformation relating o the other Parties and their account st andqor Jealing relationshipds) with the.
including bui not limited to details of s Facihties. any securiny Lken. transuctions undertaken and
- bulances W the:

4. the head office ol any of s subsidiaries or subsidiories of 18 holdimg company, Alhiliawes,

representtive and branch ollioes i ny jarisdiction (" Permitled Pariies ). | i!
srofessional advisers and semice providers ol the Permitied Partics who are under a duty of

cunlidentaliiy o the Permitted Pariies:

¢, any actual or potential participunt or sub-participant in re

gk Tt e
J—
R

ation o any ol the Banker w the Issue’

==
=y i L [

¢ umbers as

! andfor Sponsor Bank rights and/or obligations under any agreement between he Parties, or
assignee. novatee or transieree (Or any agent or adviser ol any of the foregolng); |

5 d. any court or tribunal or regulatory, supervisory, governmental or quasi-governmenlal authorily
E wilh jurisdiction aver the Permitied Parties: and

j ¢, any rating agency, insurer or insurance broker of, any Permitied Parly.

- {4, NOTICES

[ ; e AR ot 1o this Aerveement must be inowriting and (1) delivered
ﬁ Ay nalleg or olher comnmueation aiven poarsoant 10 s Agrceme . t

nersonally (i) sent by wle Tacsimile or other sinular lacsimile LIS Nk S50 o suelh eshim | ;
destgnated below or (i) sent by registered mail or overmght courer., postage |"JI:L'FI£1ILL (03 .Lhu adddress 1;1!1 Lthe Parly
3 specifled in the recitals to this Agreement, All nudices and ather L‘HI“I’I]'{'[I_.H"I|l,_‘.:.llli‘rl'i':i reguired or permitled uirwdf.:r
this Agreement that ave addressed as provided i this Clrause 14 will 17 1 dulm:lrn.:cfl personlly . be Lili.‘L“ll'ﬂEd BIVECI
on delivery (i} i delivered by tele Tacsimile or similar Favsiindle Lemitsinssion., h{:' devmed given when
electronically sent: and (1) 017 sent by registered il or avernicht courier. be deemed 2iven whon sent In Case
of all written instructions issued l“ﬂja 1 ST PRITR Ao e Bt Lo e bssue andfor thefBook RLH]IHHE




i

Lead Muonager o the Banker o the Issuc and Sponsor Bank pursuant 1w this Agreemant, the fnesimile of the
written insteuction may. at 1irst. be sent by tele fnesimile, provided that s original 13 subsequently delivered by

(1 or (il above,
In case of notice to the Company:

ACCORD TRANSFORMER & SWITCHGREAR

Nante: Mr, Pradeep Kumar Verma

Designation: Managing Director

Address : Unit No. 724, Seventh Floor Fros Corporake Park.,
k. Block. Sector2, IMT Manesar, Curgaon.

Manesar, Harvand, India. 122052

Telephone: 91 83274 22944

In case of a notice to the Banker to the Issue & Sponsor Banlk:

AXIS BANK LIMITELD

Address: GR Floor, Shop No. 2, Blue Fortuna, Military Rd, Marol, An
Molile No.: 75306376334

Eails oraro e s sishask oo

Contact Person: Prashantha Sadasmy Shetly

Welsite: s oanbiikovgi:

SEBL Registration Number: INBIGIO0UGT

In case of notice to the Beok Running Lead Ylaaager:

GYR CAPITALADVISORS PRIVATE LIMILTED
Address: 428, Gala bmpire, Near 13 Lower,

Drive In road. Thalte]. Ahmedabad — 38005,

Clujarat. India

Tel: 49| 7773 H4Oda

81155 F 1 T A T S I R I PRI, 1

Contact Person: Mr. Mohit Baid/ M Ablshoek Sharma

In ease of 9 notice to the Registrar to the [ssue;

KFIN TECHNOLOGILES LIMITED

Name: Mr. M Murali Krishng

Designation: Sr. Vice President, Corporate Iegistry
Address: Selenium Tower-13, Plol No. 31 & 32, Gachibowll,
IFinancial Disteict, Nanakramguda, Serilingampally.
yderabad - 300032, Telangana Mumbal 400 011

Tel No: +91-40-67 162222

|.'||.IIII=1|.I:Ii: r."':'Tu-.'lf'::T.'r."Tr."lTTﬂa II-'I-‘I I|. :II-II- :I-II- L -I-IIILE I| Illlm.:_-lr:l.lci.l. 1

The Book Running Lead Manager, the Compuny and the Registrar to the Issue shall jointly and severally hold

lhe Banker 1o the lssue and Sponsor Bunk harmless and shal sulliciently indemnily and keep indemnitied the
Lanker to the Issue and Sponsor Bank dgainst all achions, proceedings, claims liabalies, denuimds, damagcs.
costs and expenses whatsoever. arising out ul or 11 conneetion wilh the carrs ing out any acl. deed or thing bused

on such lacsimtle.

15, GOVERNING LAW, DISPUTE RESOLYVION AND JURISDICTTON
15 1. 10 the event ol a breach by s Party. the defanliing Party shiall he e the right to cure such breach within
a period ol wen (10) days ol receipt S awritien notice ol such breach by the non-delaalting Party. In the
event that {1} such breach is not cured by the delaulting Pacty within the aloresad period, or (i) i any
dispuic. difference or claim arises between the Partics herelo in connection with this Agreement or the
validity, interpretation, implementation or alleged breach of the terms ol this Agreement or anything done
or omilied to be done pursuant to this Agreement, the Parties shall attempt in the first instance o resolve

lhe same through negotialion.
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resolved threaeh nevotioion within wn {307 days Aller a:mnmum:cmﬁml L3
5 dispuie Jor resalution e au'hiirm‘it?n Ili'ihmmi, .f‘!'a_ll ]?rf:cﬂ{-:dmgs
iy such arbitration shall be condueted under The A bl o u.m] {I.'unmhulmu} Al ]“}tﬁ'ﬁ. or -EL]"l}'%I’I:i-?
LJi"I'-:lEL]"HL‘J'iL ercol wnd shall be conducted i English, The Arbitration g1l 1?'1: u':mmjumi:ff.l h}i *;n!::
arbitrator appointed with the consent ol the Parties who are party 1o LI'!Ll.I‘l.?h:‘-w'ﬂl']i‘dlﬁ]]lllﬂ f:ur u::.].:um, fﬂtrljlj%
which the sole arbitrator shall be appointed in accordance wilh the provisions of 'lhr: f!"ul'bllTEEtIDI."l Act. The
Arbitration shall 1ake place in Gurgaon, Haryana. ‘The arbitral award shall be inal and binding on the
rartles.

15,2, 11 the dispule s nol
discussions. then any Parts myas reter the

151 This Auceement shall be governed by and construea in aceordance wilth the laws ol the Rtpuhlm;f lnldur.]ai
without reference o its conflict of Taws rules, The courts at Liurgaon, 10 e state of [Haryana, Indla, shi
have exclusive jurisdietion.

16. SEVERABLILITY

E 1f any provision of this Agrecment is determined 1o be invalid or unenlorceable in ~.=a-'hnh:-:1ur L part, :E:LFL]'I
L anly Lo such provision or the applicable part ol such provision
per o Tauis el g Agreenient shadl continue Lo

: mvalidity or unentorceability shall atlae
: and the remaining part of such provision ad all ol
remain i Tull foree and cliccl.

L b

17, ASSIGNNMENT :

B L e " U T el T S .

This Aprcement shal! be binding on and endure 1o the henelit n"::i‘ the Partics Iund 1h.4::u' t‘aspe{:tf*f-'c‘
cuccessors. The Partics shall not. without thye prior written consent o4 the other Partics, aiﬂﬂtgl*{ Ol El:ﬂlihfﬂl
any ol their respective rights or obligatians under his ﬂj:J:.I'ULEI1]E1l:Il Lo any other ijs‘?_"" ,-f-‘m%.r bJLHi'l:[}L:l Sl L::;
wham such assignment or transfer has been duly and vahidly cilected shall be referred (o as a “Permitte

LS M L P P A

Assign’,

il H BN

18. TORCE MAJEURE

18, | No Party shall be held liable or responsible {or any ﬁ,li]l_lrl‘ﬂ or delay in performance ?thS dupas urfdr.:r
this Aercement caused by any ¢ircumstances beyond s control. such as, 4Cls 1} l}md?’hghﬁmr@ng::
I1+:mf_1fdrm|gi"|li earthquake. Llandshide. hurricane. eyclune. Ly plu:.m.n. ]"!li!ll'!ldﬂl'l‘lI{:J"'L’.'[‘.rlhdﬂl"lﬁ*lmh iarlnnl.nj;:‘
extremely adverse weather conditions hich are inl Lseess g?l 5i;1l|5}|c.£1i I'I]I._."LI:‘iLill’i._*f?.L'J}‘L',!lhl‘ I{Jﬂ:} Llitu::]..
fire, explosion, chemical ot radigactis ¢ contamination. 1onismg mdu%lmn_ Vo c_:;mlr_._Lf‘L!me‘nnh “-L:-H. 4.1 .
civil disturbance, war (whether declared or andectaredy, oot ol pubhc E]"I.I"I"I:Il}"._. terrorist acl, n.‘n ]ldi}h
aclion. lockdown declared by gosvernment or resulatory | {‘Jl’dﬂll'fﬂf}ll|I1.._3Ii:1|.H’!J'l.. {“JLI‘!E.]‘ aiq:llml v}
government/other authorities, courl arder. or industey-wide rugl_un—wn!{-:{’ n:ﬂmwmdg 51r11~t=.;, wﬂ}lhjij;n-l
rule action. go slow or similar kbour action acncral Lailure ol cleetnéiy or f::?..mr 5U}j[?l;y'. l.e‘cnjfulJ
fnlure. accidental or mechanical vr clectrical breakdow, conmputernetwork ilure or I‘L‘uhllf:iﬂi AlEy

v,claree Mujeare) Bank

W

O ey EPASTTESShO N O ey el eatea sy or Sore hunking sy slemiteol et e

codiserelion conlinue with the seevices: or suspemd of wertinate the serviees andfor this

MY IS s . | : o
Avreement with no additionad cost oy Lability o the Sponsur Bank. Lipon the f:u.:u:m'mm:u of any m-:.nth
uru condition ol Force Majeure which atfects the Public Issuc ﬁcm::unm;:;un]}-v Account and/os
performance of the Spensor Bank for « period of seven {7) {Ftll1lilil]{}llﬁ da;,fs, the Sponsor Ba.nlk :;I‘mlll,
45 soon as is reasonably possible, notily the other Parties of the nature of the eveni or ﬁcundltm_n:, 1;113:
: alfect of the event or condition on the Sponsor Bank's perlormance and, on a h.u:?;l eitorls l}E’.lEIS,.lhth
estimated duration of the event or condition, The Sponsor H:ujlf. shall ﬂl.sn _nulli_?f Lhe m]"fr:r Eﬂll_fus:
: immediately upon eessation of or changes 1 the event of uum‘hlu:n‘] constituling 1'{}I‘L1E.t hffiuﬂ:m:.,. '1]iu:
Sponsor Bank may in iCs sole diseredon continue wnﬂwI1h4:':.5|:|‘x-'|::n:r~;, m suspend ol lumhmﬂl.e lu}
services and/or this Agreemaent with no additional cost or fability (@ the Sponsor Bank. In 1t:u., &uanl;mr
suspension or termination of the services and/or tus {nguemtm l‘.lr_y NIE S[:_run:;m' E'iamk ?H.HLC:DHH.IP, a
Force Majeure Event, the Sponsor Nank shall be entitled to receive the fees acerucd lor e services

provided in accordance with this Aercement Gl the dite of such suspension o LTI O,
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19, AMENDNILENT

TRt - elari e i A oreemoent shatl be vabid or binding,
No amendment. supplenent. modilicaion ot clarileation o his Avreement shatl be vl 2

anless set forth inawritine and dualy executed by all the Parties o this Agneement

| By rutr Bt T ol B B e
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21.

AMBIGUITY

+the form sel out in this Agreement. the Banker 10 the lssuc shall Torthwith

Tany instruction is hot 0 Lime Jhgue BaEL :
i Yoarie Lead Mamaoer and get the sand instruchion clanitied 1o the

hring it w the knowledge of the ook |
satislactiaon of the Banker 10 the 15sue.

SPECIMEN SIGNATURIS

-l = . 1 2 L < -y w Ayt | ; 2 l'|.1||IE';.:
The specimen signatures tor the purpose ol Insirueions the Banker 1o the lssaeace as oo
o lFar the Compans_as selin Annesaie L |
e Vorthe Book Running Lead Muanager, s sel i i Annes it L+ |
e Lor e Resistrar 1o the 1ssue sy sel uil 1 ARnesdre |- 5.
[Signainre Page Folloyws]
E‘? ﬁl l:r{ ""J'?rf__l_
5, .
T \ .v -
2] -
it
‘ X ::..|
! i 0y
v T y
g, T I:'::Il
[ "| "'-._.I
~ ‘.:' ;;I__ |~ "_II__.ll, ll.l-ﬁ -
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2 2 1l
an integral part of the € asli Escrow and Sponsor Bank A greementi EH.IEFLH' :nif; E_}};SHE
of the BRRILM & Syndicate, the Bankers ie the Issue and Registrar (o i

' Accord | i Switchgear Limited,
i relation to the initial public issue of Equity shrares of Accord T, ransformer and Swichg

| This signature page forms
anong the Company, the methibers

B
. . mentioned above.

in wiimess whereof, the Parties have caused these presents to be executed on the daie

Far and on behalf of o,

Accord Transformer & Switchgear Limited

(Issuer Company)

| I

wWitnessed hy:

H e Py by gy g,

1 “ | |
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* inter by
Cush Escrow aird Sponsor Bauk Agreemeitd EHfEJ‘E:’{ Rl I;]
. the Bankers (o the Issud il Registrar {0

This signiire page forns an integraf part of i
cord Transformer and Swifclgear

of the prdicafe
e anong the Company, the members u_,f ”fi K Lfllr’.f f% 5: :3 o mw; oy
the lssue in relation to the initial public issue of Eguity . N i)

Limitesl.

Zar and on behalt ol
Axis Bank Limitedd |
(Bankers to the lssue and Spoensor Bank)

{Authfﬂ'iﬂed lm FALOTY )

: Witnessed by

7 " m » m m m o= om - o s L L
------ - om omm e m" e """ " " e " S o - - ] - T I T
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: - b e cied Spoayodr Bank Agrecmei crifered ints :

Hiis ”H””m;; f(";;-:iﬁmn' e members of the BREM & Svadicate, Hmi [””;,“f rransformer and Switchgear

[ _ + - . — oy Aieternr k
e My Jogh futi (o the initial puhfic fssuc af Equil) shipres of Ao
g ' - it I ° - :

the fssae in refalis

Linuied.
f Eor and on behali ol
K fintech Technologies Limited
(Registrar to the lssue)
5
.
(Authorised Signatory)
;
: vWitnessed hys
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This signature page forms auintegral part of the Cush Excrow ainid Sponsor Bunk Agreemeit enfered e by

and among the Company, the menitbers of the BELW & Sradicate, the Bunkers o the 1ssie (rref Hegfﬂmr fe3
L chares of Accord Transformer aind Switchgear

the Issie in refation to the initial public issie of Equiy
Limifed,

I“ar and on behall o :
GY R Capital Advisors Private Limited
(Book Running Lead Manager to the Issuce)

L L

{f*ull.lmriﬁed'Slgn:.‘nim'i.'}

Witnessed by:

Mauitri Thakkar
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| ANNEXURE-A |
(Intimation ol Issue Opening Date and Issue Closing Diate)

Tuo:
| * A.\:—is Bﬂnﬂ Limi-tenzl B
Kiin Technolosies Limite
| o e i el | | (Banlers to the Issne
— L1 andSponsor Bank) |
| | -

From: Merchiant Banker

ear Sirs.

e Agrcement dated Felirear

f| g T e i i e -
| .u.|.aua.nl 0 the clause ?-.4:] ol this Agreement duted February 07, 2026, We write o inform you that the 31/
Issue Opening Date and 131d/ 1ssue Closing Daie Tor the Issue is |+ and

«|respeciively.

Capitalized terms not defined herein shall have the same meaning as assigned (o them in the Agreement.
Kindly acknowledge the receipt of this letter.

Yours laithfully.

Foir GYR Capital Advisors Private Limited
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ANNEXDRE-AZ o
FORM OF INSTRUCTIONS TO THE BANKER TO THL 1551

I

14y
Ganker to (the Issue and Sponsor Bank
Axis Banlk Limited

«F = IE".FEMF "1 - "1 1N 171 al "2 %l alas n sl " 2" " ot g, L LS = E EEEEE mEER H EE B EE EN NN B N EN ENEEE ER

Registrar

(I

From: Merchant Banlier

Dear Sirs,

: R r- ar Limited and Agreemcent dated

- . — I A [‘ruusfﬂ!_witﬂlﬂﬂ_ﬂ,'____ =

Re:  Public Issue Account of Accord transly
February 07, 2026
1 el ary e ¢ hereby instruct you L0
; _ T iecd Felbruary 07, 2026, we here |
; . Jause 3.4.5 and 3.4.6 (i) of the Agrecment da . . a
; Pursuant (o clause 3.4.5 (E om e DPublic Issuc  Account iﬂr?_lu}
transler  on | ) 2 P N—— | 1SS U &f‘{"{]UNT” heuring Account Name
; e ) - NTCHGEAR UIMITED-PUBLIC T55Uk ALARIUARL S )
- FRANSFORMER & SWITLDLLAR L - . i sre. T - 3ok Running lead
mdrHﬂ |} L0 the Tollowinge bank accounts amuounts Jue Tromy the compins s lELlh nil]l:hL NS » __mn; RO
3 L * = . | T gees LT el sl SUHTTRERSS :
=] e s ; IR b =|;_;|1|_] quLH'l':—_,l,_] |41 I.h'L 1.l‘|'."i“L, L|.|'|LlL|"|."'.|| e
: Manaeer. Registrar o the lssue. Log
? , e e lyer 1170 ‘¢lated RN TRl
: ntermediary Tees and othel ICLi
; — — T v | Reneliciary | Beueficiary
_ — e e ey's Beneliciany ~

Beneheiary A H'L"LII“'M } ok & Bank Address b

: " L & {in ¥) Bank Name Acvount iva. | Bl ATS T
N o MR e —
) o] S L R B . S S
¥ a s . . 1 = - g b -‘ﬂlt-
Tned herein shall huve the same Metning ds assigned o them in the Agreemc

Capitalized terms not de
Kindly acknowledge the receipt ol this leiter.

Yours faithiully,

LT L ML R U T LT P UM T ] T b

For GY R Capital Advisors Privale Limuited

P, PbEH RN AL

[ A_u tharized Signatory)
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L ANNEXLRIE AS
(o Objection Certiticale

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANIK

To:
Banker o the Tssue and Sponsor Bank

TN e, = =0 ] el B ™ % % "y U 0 moa . "R = o Eg e s E o om

I'rom:
Verchant Banker
LJear Sis.,
|
Re: Public 1ssue Account of Accord Transiorniey & Switchgear Limlicd and Agreemnent dated February
; 07, 2126 » |
: \ e TRLI " T o E -I_I:
Gursuant 1o the clause 3.0 (v Fiv) oF this dgreenieil dated February GV Ztl?ﬁr WL hf..‘.lth} u:_”;} ll:étﬁ;{[}
— PELY ke anneovube Tor the Pablic Tssue ol bguily ahares o
Company has received Tisting and wadimg approvi Pubhc Isste U TG X B -5
,.rtI{ALNS'I;ﬂRh.-’[ R & SWITCHGEAR LinpED PUBLIC ISSUK ACCH Uh_]é} W .Lllm T"I]I«:;HE[,};LE;;
= 1 i S A . ) : r r ! Jyy e b g tlﬂ']]“l ) -
. as specilied | e A huve been made and that we have “No jec
ayments as specilied Im AnDNexure ‘ | e -. | |
Ecueptlng nstructions from the Company lor releasing ol funds from the Public 1ssue Account.
]
! 1 : = L 117
% Kindly acknowledge the receipt of this letier.
;
: Yours Tnithfully.
t “or G rapi isors Private Limifed
| For GY R Capital Advisors Private L

(Authorized Sighatory)
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ANNENURE B)

To:
SCSEBs:

Copy to:
Limated

I'rom:

Dear Sirs,

Swituh;rt:_lLLi_l__n_iit_-:_l_mu! Agreement dated February

Re: Public 1ssue Account of Accord Transformer &
7. 2026

07,

ORI ., [1a5] Dale 15
: . Cfecue Apre taled February 07, 2026, the Designated
Ty danee 3 d 2 of the Banker to the Tssue Agreement dalc > ﬁ
PURIASHL L0 DTS 9 fer an e, T [e] fTon the Applicant Account 10 (he Public issue AccOul

]« ¢ here by instructl you Lo rans - L SIS
*‘.J{;E‘LH;IL:TEJI;IEP:[];Flﬂﬂl'fi ER & SWITCHGEAR LIM [YED--PUBLIC 1SSUL ACCOUNTT] bearing

Account No. o] with AXIS Bank acting us the Punbker w the Tssug

cosioed w them i the Fserony Agreemoent.

= : 2 L T | = L k| 11 F T :- .'
Capitalizea terms not delined herein shall hove the sime maanimg i

' ] L1015 - auluee 1% letiel.
[ indly acknowledee your accepincd ol the Instrictons Ol e o atached 1ot

Yours faithfully.

For ko fin Technolopies Limited

(A athorized Signamr y)

Al A Gl A e e A" AT - -
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ANNEXURE 132
5} TO THE 1SSUE OR BANK
CORM OF INSTRUCTIONS TO THE BANKER(S) TO THE 1SSUE ARND SPONSOR B

ua;
Axis Bank Limited

|“TOI:
G YR Capital Advisors Private imited

Dheay Sirs.

& Switchpeat Limited—-Public Issué Account and

Re- Public Lssue Account ﬂrr”htﬂﬂlll Fransformer
Agreement dated tebruary 07,2020

07 226, v herebhy mnsiruct you o
46 fivy ol this Adreement doved 1ebruinm
et }[ﬂl vomy e Public ki Avcotnl ~ACCORD CTRANSE ORMER &

"'-.-I._LI.]'L!I'!Il Name and No. (9] o the bank

pursuant o the elause 1

ransicr on. , ”
‘;‘h\*'l lFHE[ AH Ll["'vf'll 1 l‘ I} PLJHI 16 bevie I AL COL AL earing

secnunts as mentioned el

[ . —_—
1 amount | B ) — . 11°SC Code
I Eﬁllﬂi'itifll'x' Amount i Bepehoury's Bepceficsanry | HL[ILEILII.:llI.j
| Name | (in ) | Bank Name AEEHHE ’”'-lri | H__ﬂ_nl{;ﬂu tress
T— T e o! o] o}
I e — — Sre—
— S =

a5 assighed o them in the Lscrow Agreement.

3 4 e r ' L, | 1y - nl " 'J
Capitalized terms not delined herein shall huve the same meaning

e ' * Lkl his lelier,
' DL AeCe Planey CaatrLelions on the cops skiched to e
Kindly acknow ledge your aeceplanc Ol e st

Yours fatthiully.

Far GYR Capitill Advisors Private Limitedd

;[ml.Lhm‘i;f.::d Sienatory |

36




ANNEXURE I

3 AANAGER TO THE S5s3I

AUTHORISED SIGNATORIES OF BOOK RUMNNING 1LEA

. o B et s 1 imvited [ herehant Banker) 10
. Nl pis i Y anital Advisors Private Limited
Following are severally authorized on behall ol GYLL Can

L TR
sxecute Anncxures including Al AZUAL. 132 (o, |

Specimen signaiures G the above are sel et el

| |
!

| !
i

I
|

Mohit Baid ADhishek Sharm: L
ohit 13 - 1

e el e e nads das L |

Y

B, Y LML L AL

Lt

o
-

-
-—
I
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ANNEXUREF2

AUTHORISED SIGNATORIES OF COMPANY

; imi mnexure
Are authorized on behalf of Accord Transformer & Switchgear Limited (Company) to execute Al

incleding Annexure L.

Specimen signatures of the above are set forth below:

e Ji—
S
S

PRADEEP KUMAR VERMA 1

|
| I
§
I L LT Le I Lt
TR L2 g L SN
"
—
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: ANNLEXURL [F2

AUTHORISED SIGNATORILS OF REGISTRAR TO THE ISSUL

ol Rl T B R TIAE: AR LA ENLIN ClwsLie) Ly Cexecule
Collowing are severally autharized on telil ol Folin Teehnologles | it FReistron 1o 1h | ssLie )

the specitied Annexures s stated 1o this Avrecment including Annesuare H.

Specimen sionstures of the above are sel Lurth below:

i

I i
MName;

A -

| Name: Murali Krishna, Sr. VP - Corp. Registry

il N e By R P LY | o e TR N o LN LT L N al md = ol

[ A ——

e e e e el

A R A R T T

il e i L R

Tty T, A R
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ANNEXURLE €
([ntimation o Bunkers on failure of the ssue)

To:
ANIS BANK LIMITEDR
KFIN TECHENOLOGIES LIMITLD

Copy l0: Accord Transformer & Switchpear Limiled

-rony:
GYR Capital Advisors Private Limyiged

ear Sirs,

1 - 1 r . 1 ] . : g " :: R .1 q . l:_'lll "
Reo Public Issue Account ol Accord Translornier & Switchgear Linaled and Agreement dated February
2 = T LT e B T T
07, 2020 h

———dn ———

7117 M3 - > Jesue has Fale 1o the [allowing reason:
Barsuant o elause 3.3.2 we hereby mtinate s ikt the Vssue has Failed doe o tl 2

: ] 1COLIONS s reoiatrar for further action.
i Reguest you Lo kindly unblock the account und send the received applications (o the registral for fuyther ac
F -
Capitalized terms not delined herein have the same meaning as ascribed to them in the Agreement.,
Please acknowledoe your acceptance of the slructions on the copy attached to Lhis letier,
For and on behalf of
GYR Capital Advisors Private Limited
1
5 (Authorised Signatory)

s e sl 1

)
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ANNENXNTIRE 1L

1o
AXIS BANIK LIMITED

Copy o2 Aceord Transformer & Switchgear Limited
- ram: o
G YR Capital Advisors Privaic Limited

I£fin Technologies Limited

Pyear Sirs,

Re: Public Issue Account of Aceord Tra nsformer & Switchygear Limited and Agreement dated February
: Public Issue Aceount of Aceord Jransi

07, 2026

Pursuant w ¢l
preseribed in the Red Herring Pros

Account “ACCORD TRANSFORMER & SWITCHGE .
und account as per below detinls:

bearing account number [#] o the re:

quse 3.3.4 of the Agreement dated February 07, 2026, 1
seclus. thus instruct you 1o kindly transler Lhe

we intimate you that the Histing 1s not as
unds from Public lssue
AR LIMITED —PUBLIC ISSUE ACCOURLT

Amount IRefun
(in ) N

Refund

) l;-:lml-'.ui Zefuned Aceount | iLelund Bank |

™} Aclddress

Further, we reguest you o Kindly transber the al
bidder as per e details enclosed herewili,

Capitalized terms not defined herein h

Please acknowledge your acceptance of t

sve-mentioned amount rom refuned

ave the same meaning as ascribed o them n the Agreement.

e instructions on the copy attached o this letler,

aecounl 10 beneleiary

| For a_ml ﬂE behalf of |
GYR Capital Advisors 'rivate Limited
i

| {;*n.n.1j.!1{i|‘i&gﬂd Signatory) PO ————

el Details of Applicant

For n_mi l.]-ll h:':l-m!!' of
K{in Teehnologies Limitesd

e

(Authorised Signalarn b e

4 ]
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ANNEXURL |
(I ntimation about closure ol Ageounts)

[Jale:

Axis Bank Limited
Repistered Office

FFor Altention;

o| and Agrcement

Ref: Public Lssue Account ol Accord Transformer & Switcheear Limited Account ™NO.

dated February 07, 2026

Sub: Account Closure | nstruction

15 15 W ' - Issye and refund account openco In
his is with reference to the Public 1ssue and re

SWITCHGEAR LIMITED ~-PUBLIC ISSUE AElEUUHT &
TED —REFUND ACCOUNT bearing account
76 hetween Company, Merchant Banker and AN!S

Pursuant to clause 3.6 of this Agrﬂemﬂn; L&
qame of ACCORD TRANSFORMI A
ACCORD TRANSFORMER & SWITCHGEAR LII"T;II
aumber [#] in term of this Agreement dated February 07, 20
Bank Limited.

itehgear Limited has been completed

3¢y ol Aceord Transformer & Sy , i
) J1e ahavementioned refund

Sinee all the formalitics related to the i Jose
e 4 account. you are hereby instrucied Lo close L

and no balance is there i e aloresal
acceaunl and conhirm

Thanking You

For ACCORD TRANSFORMER & SWITCHGEAR LIMITED






