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Date: September 30, 2025
To,

Listing Operation Department,
BSE Limited,

20 Floor, P 1. Towers,

Dalal Street,

Mumbai — 400 001

Dear Si/Ma’am,

Sub.: Due Diligence Certificate to be given as per Form-A of Schedule ¥V of SEBI (ICDR) Regulations, 2018

Ref: Proposed Initial Public Issue of Accord Transformer & Switchgear Limited (*The Company™) on SME
Platform of BSE Limited

We, the under noted Book Running Lead Manager to the above mentioned fortheoming issue confirm as follows:

. We have examined various documents including those relating to litigation, including commercial disputes, patent
disputes, disputes with collaborators, ete. and other material while finalizing the Thraft Red Herring Prospectus of the
suhject 1ssue;

b2

On the basis of such examination and the discussions with the Company, its directors and other officers, other agencies,
and mdependent verilication of the stalements concerning the objects of the ofler, price justification and the contents
of the documents and other papers furnished by the Company, we confirm that:

a) The Drall Red Herring Prospecius [led with the stock exchange is in confonmily wilth the documents, malenals
and papers which are marerial to the [ssue,

b} All malenal legal requirements relating lo the 1ssue as specilied by the Board, the Centrul Governmenl and any
other competent authonty in this behalf have been duly complied with, and

¢} The material disclosures made in the Draft Red Herring Prospectus are tfrue and adequate to enable the investors to
make a wellinformed decision as to the investment m the proposed Issue and such diselosures are in accordance
with the requirements of the Companies Act, 2013, The Securities and Cxchangs Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018 and other applicable legal requirements;

3. Besides oursclves, all intermediaries named in the Draft Red Herring Prospectus are registered with the Board and that
till date, such registration is valid.

4, We have satisfied ourselves about the capability of the underwriter to fulfil underwriting commitments. - Noted for
Compliance

5. We confirm that written consent from promoters have been obtained for inclusion of their specified securities as part
of promoters” contribution subject to lock-in and the specified securities proposed to form part of promoters’
contribution subject to lock-in shall not be disposed’ sold’ transferred by the promoter during the period starting from
the date of filing the Draft Red herming Prospectus with the stock exchange till the date of commencement of lock-in
period as stated in the Draft Red herring Prospectus.

6. All applicable provisions ol the Secuniiies and Exchange Board ol India (Tssue of Capial and Disclosure
Requirements) Regulations, 2018, which relates to specified securities ineligible for computation of promoter’s
coninbution, has been and shall be duly complied with and appropriate disclosures as o compliance with the sad
regulation have been made in the Draft Red Herring Prospectus,

7. All applicable provisions of the Securities and [xchange Doard of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, which relate to receipt of promoters” contribution prior to opening of the 1ssuc, shall
be complied with. Arrangements have been made to ensure that the promoters’ contribution shall be received at least
one day before the opening of the issue and that the auditors” certificate to this effeet shall be duly submitted to the
stock exchange. We further confinm that arrangements have been made to ensure that the promoters” contribution shall

be kept in an eserow aceount with a scheduled commercial bank and shall be released to the Company along
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with theproceeds of the Issue. — Noted for compliance

8 Necessary amangements shall be made to ensure that the monies received pursuant 1o the issue are credited or
transferred to in a separate bank account as per the provisions of sub-section (3) of Section 40 of the Companies Act,
2013 and that such monies shall be released by the said bank only afler permission 1z obiained from the stock exchange,
and Lhat the agreement entered mio between the bankers o the 1ssue and the Company specifically conlains this
condition, - Noted for Compliance

9. The existing business as well as any new business of the Company lor which the [unds are being raised fall within the
‘mcin offects” 1n the object clanse of the Memorandum of Association or other charter of the Company and that the
activities which have been carmied in the last ten years are valid i terms of the objeet clause of the Memorandum of
Association.

1. TFollowing disclosures have been made in the Dratt Red [lerring Prospectus:

a) An undertaking from the Company that at any given time, there shall be only one denomination for the equity
shares of the Cotmpany,; and

b} Anundertaking from the Company that it shall comply with such disclosure and accounting norms specifiad by the
Board.

11, We undertake to comply with the regulations pertaining to advertisement in terms of the Securities and Exchange Board
of Tndia (Tssue of Capital and Thisclosure Requirements) Regulations, 2018 = Noted for Compliance

We enclose a note explaining the process of due diligence that has been exercised by us including in relation to the business
of the Company, the risks in relation to the business, experience of the promoters and that the related party transactions
entered into for the period disclosed in the offer document have been entered into by the Company in accordance with
applicable laws.

we enclose a checklist confirming regulation-wise compliance with the applicable provisions of these regulations,
contalning details such as the regulation oumber, its text, the status of compliance, page mumber of the Draft Red herring
Prospecius where the regulation has been complied with and our comments, 1l any.

For, GYR Capital Advisors Private Limited

4 ot _.l
f -
i P"._ o

Mohit Baid
Dircctor

DIN: 08594571
SEEBI Beg. No.: INMOOOM012810
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Date: September 30, 2025

Ta,

Listing Operation Department,
BSE Limited,

20 Floor, P.J. Towers,

Dalal Street,
Mumbal — 400 001

Dear Sir'Ma’am,

Sub.: Additional Confirmation / Certifications to be given as per Form G of Schedule V of SERI (ICDR ) Regulations,
2018

Ref: Proposed Tnitial Public Tssue of Accord Transformer & Switchgear Limited (“The Company™) on SME
Plattorm of BSE Limited

We confirm that:

(1} Mone of the intermediaries named in the Draft Red Herring Prospectus are debarred from functioning by any regulatory
authority.

{2} The abridged Red Herring Prospectus contains all the disclosures as specified in the Securities and Exchange Roard of
1ndia (lzsucof Capital and Disclosure Requirements) Regulations, 2018 - Noted for Compliance

{3} All material disclosures in respect of the Company have been made in Draft Red herring Prospectus and that any
material development in the Company or relating to the issue up to the commencement of listing and trading of the
specified securities offered through this issue shall be informed throvgh public notices / advertisements in all those
newspapers in which pre-issue advertisement and advertisement for opening or closure of the issue have been given.-
Noted for Compliance

i4) Agreements have been entered into with the depositories for dematerialization of the Equity Shares of the Company.

f5) We conlinm thal the underwriting and markel making arrangements as per requirements of Regulalion 261 and 262 of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 have
bean made,

f6) We confinm that the Company has redressed at least ninety-five percent of the complaints received from the investors
till the end of the quarter immediately preceding the month of the filing of the Draft Red ITemring Prospectus with the
Registrar of Companics,

For, GYR Capital Advisors Private Limited

Mohit Baid
Direcltor

DIN: 08594571
SEBI Reg. No.: INMOO00G12810
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NOTE REGAERDING OUR DUE MLIGENCE PROCESS

We, the Book Running T.ead Manager to the proposed SME TPO of Accord Transformer & Switchgear Limited (the
“Cotmpany™), have conducted the Due Diligence of the Company. a summary of which is explained herein below:

A step plan of our entire Due Diligence exercise is depicted below for easy understanding:

I"rclimhmé:;l E]i?:kgmund — First Level Diligence — Detailed Discussions

v

Visit to Company’s Office/ > Auditor'sTegzal Advisor's : Final Discussion with
Slte Report & Opinions Management

¥

Final Discussion with the S

=S Preparation of Diligence
Auditors, Legal Advisors

Concluding Diligence Report

However, the Due Diligence procedure set forth below is only a sunmmary and is not exhaustive,

Some of the key highlighis of the above process are eaplured below as a summary:

Preliminary Background Check: We conducled a preliminary background check ol the Company, ils exisling Direclors
and Promoters through websites in public domain like watchoutinvestors. com, RBI list of willful defanlters and the like.

First-level Diligence: We submitted a check list of documents containing salient features of the Draft Red herring
Prospecius covering arcas like General Corporate Information, Capital Structure, Business Owverview, Management,
History and Corporate Structure, Group Companics, Legal Information, Governments as well as gencral approvals amongst
others.

On receipt of docwments from the Company as per the Due Diligenee Checklist, we have examined all the documents with
their supporting back up source documents and have evaluated the product’services issued by the Company. the
management team and their background, technology (if any), market. competition, differentiators, financial plan amongst
other areas.

Detailed Discussions & Visit:

We further had follow-up meetings with the management team of the Company including visits to their Registered office
at Gurgaon, Harvana, which enabled us to assess management and operational capabilities, business nature of the company,
Corporate Governance compliances ete. During the course of visit, we interacted with the various personnel of Company
and after a detailed discussion we developed an understanding on the modeal of the Company.

We made broad companson of the Company 's process with the help of Company write ups, published documents, annual report
ele. which enabled us Lo carry oul SWOT Analysis, and areas ol risk relating Lo the indusiry as well as specilicto the company.
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Coneluding Due Diligence:

In this phase of Due Diligence, we consolidated the inputs received through the earlier phases and concluded our Due Diligence
with carrving out inter alia the lollowing activibies:

d4)  We have venlied whether the Company 15 regular with therr RoC compliznees, Income Tax and comphances ol other
slatutory authorites by reviewmg RoC Challans, Forms, Income Tax Acknowledgements, and Company *s Resolutions
ele.

bl We have reviewed the minute’s books of AGM, EGM and Board Meetings, which helped us to know the important

decisions taken by the company & inherent risk with decisions and also checked the Company's compliances with
RoC,

¢} We checked the registration of intermediaries proposed to be involved in the issue in various capacities.

d)  We prepared a cheeklist of all the disclosures required to be made in the Draft Red Herring Prospectus as per the SEBI
(ICDR) Regulations and mapped all those against the actual disclosures made in the Draft Red ITerring Prospectus of
this Issue.

e} We discussed the basis for Issue Price with the Company’s management and its auditors.

We have examined originals or where that was not possible copies, certified or otherwise, of such documents, corporate
records, cerificates from public officials and other instuments as we have deemed relevant to the [ssue. In such
examination, we have assumed the genuineness of all signatures, the authenticity of all documents and records submitted
to us as onginals and the conformity with the originals of all documents and records submitted to us as copies thereof.

We have relied on the Certifications or Undertakings provided by the Management of the Company, Statutory Auditors,
Tegal Adwvisor to the Tssue and other Advisors/Consultants if any for vanous disclosures in the Offer Documents.

For, GYR Capital Advisors Private Limited

Mohit Baid
Director

DIN: 08594571
SEERI Reg. No.: ITNMO0OO12810
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Checklist Conlivming regulalion wise compliance wilh the Applicable provisions ol the Securilies and Exchange Board ol lodia (Lsswe of Capilal

and Disclosnre Requirements), 2008 for Draft Red Herving Prospects of Accord Transformer & Switchgear Limited dated September 30, 2025

Annexure ITT

Reg.
Nao.

Snhb-
Reg.

Partculars

If Complied
with
(Yes! N

Not
Applicable
[“N""“l

Page Number in
DRIIT where
complied with

Comments

PART I: ELIGIRILITY REQUIREMENTS

225 Entities nol eligible o make an initial public issue

| An fssuer shall not be eligible to make an initial public issme:
{a) il the issuer, any of 15 promolers, promoler group or directors or Yos - 164
selling shareholders are debarred from accessing the capital market by the

Board

il any of the promoters or directors of (he issuer 15 8 promoler or direclor Yes N 169
i) of any other company which is debarred from accessing the capital market
by the Board

) il the isswer or anv of ils promoters or directors is 4 willul defaulier or a Yes - 169
[raudulent bommower

(d) if anv of its promaters or directors is a fueitive economic offender, Yes = 169

{2} it there are any outstanding convertible securities or any other right which - MaA
would enlitle any person with any oplion lo recetve equily shares of the
issuer:

Prowvided that the provisions of this clause shall not apply to:

1. oulsianding  oplions  granled o emplovees,  whether
currenily an emplovee or not pursiwant o an cmplovee siock
option scheme in compliance with the Companies Act 2013,
the relevanl Guidance Nole or sceounhng standards, 1 any,
issued by the Institute of Chartered Accountants of India or
pursuant to the Companies Act, 2013, in this regard;

1. fully paid-up vutstanding convertible securities which are
required (o be converled on or before the dale of Oling of
the red herring prospectus (in case of book-built issues) or
the prospectus (in case of fixed price issues), as the case may
be

229 [ Eligibility requirements for an initial public offer

i1 An issuer shall be eligible to make an initial public offer only if its post- - MA -
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and Disclosnre Requirements), 2008 for Draft Red Herving Prospects of Accord Transformer & Switchgear Limited dated September 30, 2025

Annexure ITT

Reg. Snhb- Particulars If Complied Not Page Number in Comments
MNo. Reg. with Applicable DRIIT where
(Yes! N (“NA") complied with
| issue paid-up capital is less than or equal to ten crore mpees.
An 1ssuer, whose post 1ssue Paid up capital 1s more than ten crore rupees Yes - 170
2] and uple twenly-[ve crore rupees, may also issue specified securilies in
| accordance with provisions of this Chapter.
An issuer may make an initial public offer, if it satisfies rack record and/or Yes - 170

other eligibility conditions of the SME Exchangeis) on which the specified
securities are proposed (o be listed,
Prowvided that Tn case of an issuer which had been a partnership firm or a
limited liability partnership. the mack record of operating profit of the
partnership firm or the limited liability partmership shall be considerad
only if the financial statements of the partmership business for the period
during which the izsuer was a partnership firm or a limited liability
parinership, confonn o and sre revised in the [ommal prescribed [or
companies under the Companies Act, 2013 and also comply with (he
following:

a) adequate disclosures are made in the financial statements as
required 1o he made by the issuer as per Schedule TIT of the
Companies Act, 20013;

b the financial statements are duly certified by andirors, who
havesubjected themselves to the pesr review process of the
Institute of Charlered Accountants of India (1CAL) and held a
valid certificate issued by the Peer Review Board® of the ICAL
stahnﬁ that: (i) the accounts and the disclosures made are in
accordance with the provisions of Schedule TIT  of the
Companies Act. 2013; {ii) the accounting standards prescribed
under the Companies Act, 2013 have been followed; (iil) the

Inancial statementspresent & true and fair view of the [mm's
accounis ;

Provided further that in case of an 1ssuer formed out of merger or
a division of an existing company, the track record of the
resulting issuer shall be considered only if the requirements
regarding financial statements as specified above in the first
proviso are complied wilh,
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| Tn case of an issuer, which had been a proprietorship or a partnership finm

or a limited liability partnership betfore conversion to a company or hody
corporate, such issuer may make an initial public offer only if the issuer
company has heen in existence for af least one full financial vear before
filing of draft offer document

Prowvided that the restated financial staiements of the issuer company
prepared post conversion shall be in accerdance with Schedule TTT of the
Companies Act, 2013

170

L

In cases where there is a complete change of promoter of the issuer or there
are new promoter(s) of the issuer who have acquired more than fifty per
cent of the shareholding of the isswer, the issuer shall file draft offer
document only after a period of one year from the date of such final
change(s).

NA

An issuer may make an initial public offer, only if the issner had minimum
aperating profits (earnings before interest. depreciation and ax) of T
crore fram operations for at least two out of the three previous financial
viears,”

170

230

eneral conditions

i

An izsner making an initial public issue shall ensure thar:

a) ithas made an application to one ot more SME exchanges for listing
of its specified securities on such SME exchange(s) and has chosen
‘%-%Cof them as the designated stock exchange, in terms of Schedule

b} it has entered into an agreement with a  depository  for
demateriglization of its specilied securities alveady issued and
proposed o be 1ssued;

¢} all its existing partly paid-up equity shares have either been fully
paid-up or [orletled;

d} all specified securities held by the promoters are in the
demarerialized forn

it has made frm arrangements of finance through verifiable means

towards seventy five per cent. of the stated means of finance for the

Yes

Cover page

171
171

171

MNoted for Compliance
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[ project proposed to be funded from the issue proceeds, excluding the

amount o be raised through the proposed public issue or through
exisiing identiliable mmlemal acervals: Provided that if there 15 a
requirement of firm arrangemeant and the project is partially funded by
the bank(s) / financial institotionds), the details regarding sanction
letter(s) from the bankis)’ financial institution(s) shall be disclozed in
the dratt otfer document and offer document.™;

[y the size of ofler [or sale by selling shareholders shall nol exceed
twenty per cent of the total issue size

g) the shares being offered for sale by selling sharcholders shall not
exceed fifty per cent of such selling  sharcholders”  pre-issue
sharzholding on a fully diluted basis:

by uts objects of he 1ssue should nol consist of repayvment of losn laken
from promoter, promoter group of any related party, from the issue
proceads, directlv or indirectly.

i)

The amount for general corporate purposes, as mentioned in objects of
the 1ssue 1n the draft offer document and the offer document shall not
exceed Filleen per cent. of the amount being raised by the issuer,

Yes

0f

Moted for Compliance

(3)

The amount for:
i general corporate purposes, and
(i such objects where the issner company has not identified
ACUIsilion or investment targef, a5 mentioned in objects of the
issue in the draft offer document and the offer document shall
not exeead twenty-five percent of the ameount being raised by the
Issuer.
Provided that the amount raised for such objects where the issuer
company  has not ddentifed scquisition or investmenl largel, A2s
mentioned in objects of the issue in the dmaft offer document and the
ofter document, shall not exceed twenty-five per cent. of the amount
heing raised by the issuer or 10 crores whichever i less Provided
further that such limits shall not apply if the proposed acquisition or

Yes

65

MNoted for Compliance
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Reg. Snhb- Particulars If Complied Not Page Number in Comments
MNo. Reg. with Applicable DRIIT where
(Yes! N (“NA") complied with

strategic investment object has been identified and suirahle specific
diselosuras about such acquisitions or investments are made in the draft
offer document and the offer document at the time of filing of offer

documents.
PART II: ISSUE OF CONVERTIBLE DEBT INSTRUMENTS AND WARRANTS
231 A issuer shall be eligible to make an initial public ofter of convenible Na

debt instruments even without making a prior public issue of its equity
shares and Listing thereol;

Provided that an issuer shall not be eligible if it is in default of payment
of interest or repayment of principal amount in respect of debt
nstruments ssued by it to the public, if any, for a period of more than
six months,

232 | Additional requirements for issue of convertible debt instruments
(1) In addition to ather requirements laid down in these regulations, an MA
issuermaking an initial public offer of convertible debt instruments
shall also eomply with the following conditions:
{a) it has obrained credit rating from at least one credit rating  agency,
() it has appointed at least one debenmire frustees in accordance with
the provisions of the Companies Aet. 2013 and the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993
{c) it shall create a debenture redemption reserve in accordance with
the provisions of the Companies Act, 2013 and the mles made
thereunder;
{d) if the issver proposes to create a charge or security on its assets in
respect of secured convertible debt instruments, it shall ensure
[hal:
i} such assels are sulficient o discharge the principal smount at all
fimes;
ii) such assets are free from any encumbrance;
1it) where securily 15 already created on such assels in favour of any
existinglender or security trustee or the issue of convertible debt




Checklist Conlivming regulalion wise compliance wilh the Applicable provisions ol the Securilies and Exchange Board ol lodia (Lsswe of Capilal

and Disclosnre Requirements), 2008 for Draft Red Herving Prospects of Accord Transformer & Switchgear Limited dated September 30, 2025

Annexure ITT

Reg.
Nao.

Snhb-
Reg.

Partculars

If Complied
with
(Yes! N

Not
Applicable
[“N""“l

Page Number in
DRIIT where
complied with

Comments

instruments is proposed to be secured by creation of security on
a leasehold land, the consent of such lender or security trustes or
lessor Tor a second or paripassucharge has been obiained and
submitted to the debenture trustee before theopening of the issue;
iv)the security or asset cover shall be arrived ar after reduction of the
liabilities having a first or prior charge, in case the convertible
debt instmuments are secured by a second or subsequent charge

(2)

The izsuer shall redeem the convertible debt instruments as stipulated
in the olfer documenl.

MA

233

Conversion of optionally convertible debt instruments into equity
share capital

()

‘The issuer shall not conver its optionally convertible debt instnuments into
aquity shares unless the holders of such convertible dabt instmments have
sent their positive consent o the issuer and non-receipt of reply w any
natice sent by the issuer for this purpose shall not be construed as consent
[or conversion of anv converlible debl instrumenls,

MA

(2)

Where the value of the convertible portion of any listed convertible debit
mstruments issued by 2 Issuer exceeds fifty lakh rupees and the issuer has
not determined the conversion price of such convertible debt instruments
at the time of making the issue, the holders of such convertible debi
mstruments shall be given the option of not converting the conventible
partion into equiry shares:

Provided that where the upper limit on the price of such convertible debr
mstruments and justification thereon is determined and disclosed to the
investors at the time of making the issue, it shall not be necessary to give
such option 1o the holders of the convertible debr instrumenis for
converting the convertible portion into equity share capital within the said
npper limir.

WA

(3)

Where an option is to be given to the holders of the convertible debt
mstruments in terms of sub-regulation (2) and if one or more of such
holders do not exercise the option to convart the instmments into squity
share capital at a price determined in the general mecting of the

NA
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shareholders, the issuer shall redeem that part of the instaments within

one month from the last date by which aption is to be exarcised, at a price
which shall not be less than its face value,

i4)

The pravision of sub-regulation (3) shall not apply it such redemption iz
in lerms of the disclosures made in the offer docymenl.

MA

234

| Issue of convertible debt instruments for financing

A issuer shall not issue convertible debt instruments for financing or for
praviding loans o or for acquiring shares of any person who is part of the
PIOMGIET SrOUp O SrOUp Companies:

Provided that an issuer shall be eligible to issue fully convertible debt
instruments for these purposes if the period of conversion of such debt
inslrumenis 15 less than eighteen months Mom the date of issee of such
debt instruments.

Na

Issue of warrants

An issuer shall be eligible to issue warrants in an initial public otfer subject

i the following;

a) the tenure of such warrants shall not exceed eighteen months from
theirdare of allotmeant in the initial public offer;

b A speciied secunly may have vne or more warranls allached Lo 1l;

¢} the price or formmla for determination of exercize price of the warrants
shall be determined npfront and disclosed in the offer document and at
leasrrwenty-five per cent. of the consideration amount hased on the
axercise price shall also be recerved upfront;

Provided that in case the exercise price of warrants is based on a
formula. twentv-five per cent. consideration amount based on the
cap prceod the price band determined for the lnked equity shares
or converithle securities shall be received uplront.:

d) in case the warrant holder does not exercize the option o take equity
shares againat any of the warrants held by the warrant holder, within
three months from the date of payment of consideration, such
consideration made in respect of such warrants shall be forfeited by

MNA
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the issuer.

PART 11 PROMOTERS® CONTRIBLUTION

236

i1

| Minimum Promuters” Conlribution
The promoters of the issuer shall bold at least twenty per cent, of the
poai-issue capial:

Prowided that in case the post-issue shareholding of the promoters
iz less than twenty per cent., alternative investment funds or
foreign venture capital investors or scheduled commercial hanks
or public financial instilifions or insurance companies registerad
with Tnsurance Reglatory and Development Authority of India
may contribute to meet the shorfall in minimum contribution as
specified for the promoters, subject to a maximum of ten per cent.
of the post-issue capital without being identified as promotens):
Provided [urther that (he requirement of minimum promolers’
coniribution shall not apply in case #n issuer does nol have any
identifiable promater.

Yos

G4

Moted for Complisnce

‘The minimum promoters” centribution shall be as follows:

a)

)]

The promaters shall contribute nwenty per cant. as stipulated
sub- regulation (1), as the case may be, either by way of equity
shares or by way of subscription to the convertible securitiss:
Provided that if the price of the equity shares allomed
pursnant to conversion is not pre-detzrmined and not
disclosed in the offer document, the promoters shall
contribute only by way of subscription to the convertible
securities being issued in the public offer and shall
undertake in writing to subscribe to the equity shares
pursuant to conversion of such securities.
in case of any issue of coovertible securities which are
converlible or exchanpeable on diflerent dates and i he
prommoters” contrbution i by way of cquily shares (conversion
price being pre-determined), such contribution shall not he at

0d
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a price lower than the weighted average price of the equity
share capital arising ouf of conversion of such securities.

c)  subject to the provisions of clause (a) and (b) above, in case of
an initialpublic offer of convertible debt instruments without a
prior public issue ofequity shares, the promoters shall bring in
4 conlribulion of at least twenlyper cenl. of the project cosl in
the form of equity shares, subject to contributing at least twenty
per cent. of the issue size from its own funds inthe form of
equily shares:

Providad that if the project is to be implemeanted in stages,
the promoters’ contribution shall be with respect to total
equity participation till the respective stage vis-i-vis the
debi rased or proposed o be maised throuph the public
offer.

di  The promoters shall satisfy the requirements of this regulation
at least one day prior to the date of opening of the issue.

el In case (he promolers have lo subscnbe o equily shares or
convertible  securities  (owards  minimwem  promaders”
contribution, the amount of promofers’ contribution shall be
keprt in an escrow account wirth a scheduled commercial bank,
which shall be releasad to the issner along with the release of
the issue procesds:

Provided that where the promoters” contribution has
already been brought 1o and wilised. the ssver shall give
(he cash fow statement disclosing the vse of such [unds in
the offer document,

237 Securities ineligible for minimum promoters’ contribution

i For the computation of minimum prometers” centribution. the follewing Noted for compliance
specified securities shall not be eligibla:

a)  specified securities acquired during the preceding three vears, if es 65

they are:
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bl

(i) mcquired for consideration other than cash and revaluation of
assets or capitalisation of intangible assats is involved in
such transaction: or

(i) resulting from a bonus issue by utilisation of revaluation
reserves or unrealised profits of the issuer or from bonus
Issue agans! equily shares which are neligible [or minimmum
promoters’ contribution;

specified securities acquired by the promoters and alternative
mvesiment funds or forelgn venture capital investors or
stcheduled commercial banks or public Ooancial institulions or
insurance companics registered with Insurance Regulatory and
Development Authority of Tndia,during the preceding one vear at
a price lower than the price at which specified securities are being
offered to the public in the initial public oftar:

For the purpose of this sub-regulation, it is clarificd that the
price per share for determining securities ineligible for
minimum promoters” contribution, shall be determined after
adjnsting the same for corporate actions such as share splir,
bonus issue, ele, undertaken by the issuer:™ Provided that
nothing contained in this clause shall apply:

(i1 if the promoters and alternafive investment funds or foreign
venlure capilal investors or scheduled commercial banks or
public  financial instilulions or  INSUrEANCe  COMpAnics
registered with Tnsurance Regulatory and Development
Authority of Tndia as applicable, pay tothe issuer rhe
difference berween the price at which the specified securities
are offered in the initial public offer and the price at which
the specified securities had been acquired

(1) if such specified securities are acquired n ferms of the
scheme under seclions 230 1w 234 of the Companies Acl,
2013, as approved by a2 High Court or a tnbunal, as




Checklist Conlivming regulalion wise compliance wilh the Applicable provisions ol the Securilies and Exchange Board ol lodia (Lsswe of Capilal
and Disclosnre Requirements), 2008 for Draft Red Herving Prospects of Accord Transformer & Switchgear Limited dated September 30, 2025

Annexure ITT

Reg.
Nao.

Snhb-
Reg.

Partculars

If Complied
with
(Yes! N

Not
Applicable
[“N""“l

Page Number in
DRIIT where
complied with

Comments

applicable, by the promoters in lien of business and invested
capital that had beesn in existence for a period of mare than
ote vear prior to such approval;

{iiih toan initizl public offer by a government company, statutory
authorityor corperation or any special purpose vehicle setup
by sy of them, whiclus engaged in the inlmasiruclore seclor

specified securities allotted to the promoters and alternative
investmentfunds during the preceding one year at a price less
than the 1ssue price, against funds browght in by them durnng that
periodd, in case of an issuer formmed by conversion of one or more
parinership firms or limited  liability partnerships, where the
partners of the erstwhile partmership firms orlimited liability
partnerships are the promoters of the issner and there is nochange
in the management:Provided that specified securities, allotted to
the promoters against thecapital existing in such firms for a period
of more than one year on & continuoeus basis, shall be eligible:
specified securities pledged with any creditor.

i2)

Specified securities referrad to in clanses (a) and () of sub-regulation
{1} shall be eligible for the computation of promoters’ contribution, if
such securities are acquired pursuant to a scheme which bas been
approved under Lhe Companies Acl, 20013 or any previous company law.

05

PART IV: LOCK-IN AND RESTRICTIONS ON TRANSTEREARBILITY

238

| Lock-in of specified securities held by the promoters

The specified securities held by the promoters shall not be transferable
{heremnafier referred to as ‘lock-in") for the periods as stpulated
hereunder:

Yes

64

ia)

minimum promolers” contribution incleding  contribuiion made by
alternative investiment funds or foreign venture capital investors or
scheduled commercial hanks ar public financial instimitions or insurance
compamies repisiered with Insursnce Regulatory and Development
Authority of India, as applicable, shall be locked-in for a period of three

Yes

65
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| vears from the date of commencement of commercial production or date

of allotment in the initial public offer, whichever is later;

ib)

prometers” holding in excess of minimum prometers’ contribution shall
be as Follow

“iy fifty percent. of promofers” holding in excess of minimuom
promoters” contribution shall be locked 1n for a period of two years from
the date of alletmenl in the initial public ofler: and

{ii) remaining fifty percent. of promoters” holding in excess of minimum
promoters” contribution shall be locked in for a period of one year from
the date of allotment in the inirial public offer.”

Yes

Lock-in of specifivd securifies held by persons oflier than the promoters

The entire pre-issue capital held by persons other than the promoters shall
he locked-in for a period of one year from the date of allotment in the
initial public issne:

Provided thal nothing conlained i this regulation shall apply wo:

G4

Moted for Compliance

(a)

equity shares allotted to employees, whether currently an emplovee or not,
under an emplovee stock option or a stock appreciarion right scheme ar
employes stock purchase scheme of the Issuer prior to the initial public
offer, if the issuer has made full disclosures with respect to such options
or scheme in accordance with Part A of Schedule V1

NA

ik

equily shares held by an emplovee stock oplion sl or ranslerred 1o the
employees by an cmplovee stock option trust pursuant 0 exercise of
aptions by the emplovees, whether currently emplovees or not, in
accordance with the emplovee siock option plan or employee stock
purchase scheme or a stock spprecistion right scheme

Provided that the equity shares alloted to the employees shall be subject
e the pravisions of lock-in as specified under the Securities and Fxchange
Board of India {Share Based Employee Benellls) Repulaiions, 2014,

MA

()

eyquily shares held by a venture capital lund or allernative investment fund
of category T or Category 1T or a foreign venture capital investor

Na
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240

| Provided that such equity shares shall be locked in for a peried of at least

one year from the date of purchase by the venture capital fund or

| alternative investment fund or foreign venture capital investor.

Lock in of specified securitics lent to stabilising agent ouder the green
shoe option

‘The lock-in provisions shall not apply with respect o the specified
securities lenl o stabilising agent [or the purpose of green shoe oplion,
during the peried starting from the date of lending of such specified
securities and ending on the date on which they are retumed to the lender
in terms of sub-regulation (3) or (6) of regulation 279;

Prowvided that the specified securiiies shall be locked-in for the remaining
period from the date on which thev are returned o the lender.

MNA

41

Tnscription or recording of non-transferability

‘The cerfificates of specified secunties which are subject o lock-n shall
conlain the inscription “non- ransferable™ and specily the lock-in period
and in case such specified securities are dematerialised, the issuer shall
ensure that the lock-in is recorded by the depository.

MNA

242

Pledge ol lvcked-in specilied securilies

Specified securities held by the promaters and locked-in may be pledged
as a collateral security for a loan granted by a scheduled commercial bank
or a public financial institution or a systemically important non-banking

[nance company or a bovsing [nance company. subject to the [ollowing:

{a)

if the specified securities are locked-in in terms of clanse (a) of regulation
238, the loan has been granted to the issuer company or its subsidianies)
for the purpose of financing one or more of the objects of the issue and
pledge of specified securities 15 one of the terms of sanction of the loan:

(k)

il the specifed secunbes are locked-n m terms of clavse (b) ol regulation
238 and the pledge of specified securities is one of the terms of sanction
of the loan.

Provided that such lock-in shall coniinve pursuant to the mvocaton of the

Yes

64

Moted for compliance
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[ pledze and such transferee shall not be eligible to transfer the specified

securities (il the lock-in penod siipulated in these regulations has expired.

243

Translerability of locked-in specilied securilies

Subject o the provisions of Securifics and Exchange Board of India
{Substantial Acquisition of shares and Takeovers) Regulations, 2001, the
specified securiiies held by the promoters and locked-1n as per regulation
238 may be translerred 1o another promoler or sny person of the promoter
Eroup oI a new profmoter of a person in control of the issuer and the
specified securities held by persons other than the promoters and locked-
in #s per regulation 23% may be trans ferred (o any other person {including
promater or promoter group) holding the specified securities which are
locked-in along with the securities proposed to be transferred:

Provided that the lock-in on such specified securities shall continue for the
remining perisd with the ransferee and such transferee shall not be
cligible 1o transfer them till the lock-in period stipulated in these
regulations has expired.

Yes

PART V: APPOINTMENT OF LEAD MANAGER, OTHER INTERMEDIARIES AND COMPLIANCE OFFICER

13

244

i1

(2)

The issuer shall appoint one or more merchant bankers, which are

| registered with the Board, as lead manager(s) to the issue.

Where the issue is managed by more than one lead manager. the rights,
obligaticns and responsibilities, relating inter alia to  disclosures,
allorment, refund and underwriting obligations, if any, of each lead
manager shall be predetermined and disclosed in the draft offer document
and the offer document as specified in Schedule L

Yes

MaA

Cover Page

i3)

AT least one lead manager to the issue shall not be an associate (as defined
under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992) of the issuer and if any of the lead manager is an
asanciate of the issuer, it shall disclose itself as an associate of the issuer
and its role shall be limited o marketing of the 1ssue.
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()

(5)

| The issuer shall, in consultation with the lead manager(s), appoint other

mtennedianes which are registered with the Board afier the lead
manageris) have independently assessed the capability of other

| intermediaries 10 carry out their obligations.

The issuer shall enter inte an agreement with the lead managern(s) in the
format specified m Schedule Il and enter nfo agreements with other
inlemmediaries as required under the respective repulations applicable 1o
the intermediary concerned:

Provided that such agreements may inclade such other clauses as the issuer
and (he intermediary may deem [ withoul diminishing or lmiling in any
way the labilities and obligations of the lead manager(s), other
intermediaries and the issuer under the Act, the Companies Act, 2013, the
Securities Confracts (Kegulation) Act, 1956, the Deposiiores Act, 19496
and  the rules and repulaiions made thereunder or oany statulory
maedification or statutory enactment thereof:

Provided further that in case of ASBA process, the izsuer shall take
cognisance of the deemed agreement of the issuer with salf-certitied
syndicate banks.

Yes

Wes

48

48

BTA  appointed and
noted for compliance
for other intermediarias

ETA Agpreement,
CDsL, N5DL
Agreement execuled

i)

The issuer shall, in case of an issue made through the book building
process, appaint svndicate member(s) and in the caze of any other issue,
appoint bankers to 1ssue, at cenires specilied in Schedule XI1

Motcd for Compliance

The issuer shall appoint a registrar to the issne, ragisterad with the Board,
which has connectivity with all the depositories:

Provided that if issver itself is a registrar, it shall not appoeint itself as
repisirar (o the 1ssue;

Provided further that the lead manager shall not act as a registrar to the
issue in which it is also handling the post-issue responsibilities.

Yes

Cover Page

&)

The issuer shall appoint a person qualified to be a company secretary as
the complance officer who shall be responsible for monitorng the
compliance of the securilies laws and [or redressal of invesiors” grievances

Yes

Cover Fapge

PART VI: DISCLOSURES IN AND IILING OF OFFER DOCUMENTS
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245

| Disclosures in the draft offer docoment and offer document

The offer document shall contain all matarial disclosures which are tue
adeguale s a5 1o enable the applicants (o lake an nformed nvestmenl
decision.

171

Refer completeniler
document

(3

i4)

i3

Without prejudice to the generality of sub-regulation (1), the offer
document shall contain:
a)  Disclosures specified in the Companies Act, 2013; and
b)  Disclosures specified in Parr A of Schedule VI
¢ Disclosures pertaining (o details of Emplovees' Provident Fund
and Employees State Insurance Corporation; such as number of
emplovees registered, amount paid, etc
d)  Site visil report of 1ssuer prepared by the lead manager(s) shall
be made available as 2 material document for inspection
e) fees of lead manager(s) in any form/' nams /purpose

| The lead manager(s) shall exercise due diligence and satisfy themselves

ahout all aspects of the issue including the veracity and adequacy of

| disclosure in the drafi otfer document and the offer document.

The lead manager(s) shall call vpon the issuer. ils promolers and ils
dircectors to fulfil their obligations as discloscd by them in the drafi offer
document or offer document, as the case may be, and as required in terms

| of these regulations.

The lead manager(s) shall ensure that the information contained in the
offer document and the particulars as per audited financial statements in
the offer document are not more than 51X months old from the issue
opening date.

Yes

Yes

Na

172

172

Befer completecffer
document

Refer completeofer
document

Moted Lor compliance

246

i1

| Filing of the offer document

The issuer shall file a copy of the offer document with the Board through
the lead manager(s), immediately upon filing of the offer document with
the Kegisirar of Companies:

YES

173

Moted for compliance

i2)

| The Board shall not issue any observation on the offer document

NA
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(i)

| The lead manager(s) shall submit a due-diligence certificate as per Form

A of Schedule W 1o which the site visit report of the 1ssuer prepared by the
lead manager(s)h shall also be annexed, including additional confirmarions
as provided in Form G of Schedule V along with the draft offer document
tor the SME Exchangeais), where the specitied sacurities are proposed to be
listed.”

172

Moted for compliance

(4)

The oiler document shall be displaved rom the date of Oling in lerms of
sub-regulation (1) on the websites of the Board, the lead managers) and
the SME exchange(s).

YES

172

Moted for compliance

‘The offer document and the offer documents shall also be furnished to the
Board in & soll copy.

172

Moted for compliance

(MTer document to be made available to public

(1

The draft offer document filed with the SME exchange shall be made public
for comments, i any, for & period of at least twenty one days rom the date
of flmg, by hosting i on the wehsiles of the issuer, SME exchangze where
specified securities are proposed to be listed and lead manager associated
with the issue

11

(23

The iszner shall, within two warking davs of filing the draft offer document
with the SME Exchange, make a public announcement in one English
national daily newspaper with wide circulation, one Hindi national daily
newspaper with wide circulation and one regional language newspaper with
wide ecirculation ar the place where the registered office of the ismer is
simared, disclosing the fact of fling of the drafi offer document with the SME
exchange and inviting the public o provide their comments to the SME
exchange, the issuer or the lead manager(s) in raspect of the disclosures made
in the drafl offer docurnent

12

(3

The lead manager(s) shall, after expiry of the period stipulated in sub-
regulation (1), file with the SME exchange. details of the comments received
by them or the issuer from the public, on the draft affer document. during that
period and the consequential changes, if any. that are required to be made in
the draft offer document

114
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()

| The issuer and the lead manager(s) shall ensure that the Draft offer

document and offer documenis are hosted on the websites as required
under these regulations and its

contents are the same as the versions as filed with the Regisirar of
Companies, Board and the SME exchanges(s).

193

Moled [or compliance

(5

‘The lead manager(s) and the $ME exchanpeis) shall provide copies of the
ofler document to the public a5 and when regquested and may charge a
reasonable sum for providing a copy of the same.

YES

193

Moted for compliance

PART VI - PRICING

248

Face value of equily shares

The disclosure aboul the face value of equily shares shall be made in the
drafl offer document, offer document, advertisements and application
forms, along with the price band or the issue price in identical font size.

YES

151

Moted for compliance

248

Pricing

i

‘The 1ssuer may detemmine the price of equity shares. and o case of
convertible securities, the coupon rate and the conversion price, in
consultation with the lead manager(s) or through the book building
process, as the case mav be.

YES

Cover page

Moted for compliance

250

The issuer shall undertake the ook building process in the manner

| specified in Schedule XIII

Price and price hand

The issuer may mention a price or a price band in the offer document (in
case of a [xed price 1ssue) and a floor price or & price band in the red
herring prospects (in case of a book built issue) and determine the price
at a later date before filing the prospectus with the Registrar of Companies:
Provided that the prospectus filed with the Registrar of Companies shall
conlain ooly eoe price or the specilic coupon rale, as the case may be.

YES

Cover Page

Moted for Compliance

i2)

The cap on the price band, and the conpon rate in case of convertible debt
instruments shall be less than or equal to one hundred and twenty per cent.
of the floor pnce.

Na
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(i)

| The floor price or the final price shall not be less than the face value of the

specified securiiies.

YES

181

Moted for compliance

i4)

The izsuer shall announce the floor prics or the price band at least twa
working days before the opening of the issue in the pre-issue and price
hand advertisement in the format specified under Part A of Schedule X in
one English narional daily newspaper with wide circulation, Hindi national
daily newspaper with wide circulation and ome regional language
newspaper with wide circulation at the place where the registered office
of the issuer is simated

YES

181

Maoted [or complianee

i3

The announcement referred to in sub-regulation (4) shall contaln relevant
financial ratios computed for both upper and lower end of the price band
and alzo a statement drawing artention of the invastors to the section ritled
“basis of ssue price” of the ofler document.

Na

i)

The anncuncement referred to in sub-regulation (4) and the relevant
financial ratios referred to in sub-regulation (3) shall be disclosed on the
websites of the SME exchangeis) and shall also be pre-filled in the
application forms to be made available on the websites of the SME
exchange(s).

Na

Differential pricimge

()

The isswer may offer its specified securities ar different prices, subject to
the tollowing:
a)  “individual investors who applies for minimum application sizeor
retail individual shareholders [or employees entitled for reservation
made under regulation 234 may be offered specified securities at a
price not lower than by more than ten per cent. of the price at which
net offer is made to other categories of applicants, excluding anchor
investors.
b} the differential pricing and the price at which ner offer is proposed
to be made to other categories of applicants shall be within the

LA,
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range such that the mininum application ot size shall remain
uniform for all the applicants.
¢} in case of & book built issue, the price of the specified securities
offered o the anchor investars shall not be lower than the price
| offered to other applicanrs.
(2 Diiscount, if any, shall be expressed in mpee terms in the offer document.

PART VIII: ISSUANCE CONDITIONS AND PROCEDURE

252

Minimmum offer to public

The minimum offer w the public shall be as per the provisions of clanse
{b) of sub-rule {2) of rule 19 of Securities Contracts {(Regulations) Rules,
1957,

YES

195

Maoted for
compliance

Allocation in the net offer

i The allocation in the net offer category shall be as follows:

a)  not less than thirty-five per cent. to individual investors who
applies for minimum application size ;

b}  notless than fifteen per cent. to non-institutional investors;

¢} not more than fifty per cent. to qualified institwtional buvers, five
per cent. of which shall be allocated (o mutual funds

d}  Provided that the unsubscribed portion in either of the categories
specified in clavses (a) or (b) may be allocated to applicants in any
ather category:
Provided [urther (hatin  additon o Ove per cenl.  allocation
available in tenms of clawse (c), muwmal funds shall be cligible for
allocation under the balance available for qualifisd institutional
buyers.

YES

1499

(2} In an issne made throngh book building pracess, the allocation in the non-
institutional investors” category shall be as follows
a. one third of the porticn available to non-institutional investors
shall be reserved for applicants with application size of more
than twa lots and up to such lots equivalent to not more than
£10 lakhs

1940
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b, two third of the portion available to non-institutional
investars shall be reserved for applicants with applicarion sire
of more than 10 lakhs
Provided that the unsubscribed portion in either of the sub-categories
specified in clauses (a) or (b). may be allocated to applicants in the other
sub-category of non-instimtional investors.”
i3) In an issue made other than through the book building process, the
allocation in the net offer category shall be made as follows:
{a) minimum fifty per cent. to individual investors whe
applies for mininmm application size™; and
{b) remaining to: ) N4 -
(i) individual applicants other than individual investors whao applies for
munumum application size ; and
{ii} other investors including corporate bodies or institutions,
irrespectiveof the number of specified securities applied for:
Provided that the unsubscribed portion in either of the categories specified
i clavses {a) or ib) mav be allocaled Lo applicants o the olher calegory,
254 Reservation on a competitive hasis
(1) The issuer may make rescrvations on & competitive basis out of the issue - NA = -

size excluding promoters” contribution in favour of the following
categories of parsons:

1) cmplovees;

b1 sharcholders (other than promoters and promoter group) of listed

subsidiaries or listed promoter companies

Provided that the issuer shall nol make any reservation [or the lead
manager|s). registrar, syndicate membern(s). their promoters. directors and
emplovees and for the group or associate companies (as defined under the
Companies Act, 2013) of the lead managen(s), ragistrar. and syndicare
memben s) and their promoters, directors and emplovess.
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(2) | The reservations on a competitive basis shall be subject to following | - MNA N -
conditions:

a) the aggregate of reservations for employees shall not exceed five
per cent. of the post-issue capital of the issver and the valve of
allotment to anyemployes shall not exceed two lakhs rupess:

Prowided that in the event of under-subscription in the emploves
reservation portion, the unsubscribed portion may be allotied on @
proportionate basis, for a value in excess of two lakhs ropees,
subject o the fotal allotiment to an emplovee oot exceeding [ive
lakhs rupees,

by reservation for sharcholders shall not exceed ten per cent. of the
issuesire;

¢} no further application for subscription in the net offer can be made
bypersons (except an employee and retail individual sharehalder) in
favonr ofwhom reservation on a competitive basis is made;

d) any unsubscribed portion in any reserved category may he addad to
anyother reserved categoryiizs) and the unsubscribed potion, if
any, after suchinter-se adjustments among the reserved categories
shall be added to the net offer category;

&) in case of under-subscription in the net offer caregory, spill-over to
the extent of under-subscription shall be permirted from the
resarved categorvio the net public offer.

(3) An applicant in any reserved category may make an application for any Beservation only for
mumber of specified securities bur not exceeding the reserved portion for | - NA . market maker
| thar category.
2155 Abridged prospeciog
i1 The abridged prospectus shall contain the disclosures as specified in Part - Moted for compliance
E  of Schedule VI Read with SEBL Circular  No YE& .

SEBVHOYCFDVSSER/CIRP 202214 daled February 04, 2022 and shall
nol contain any matler exirancous (o the contents of the offer docwment.
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256

(2}

[ Every application form distributed by the issuer or any other person in

relation to an 1ssue shall be accompanied by a copy of the abndzed

| prospectus.

ASBA

YES

Moted for compliance

The issuer shall accept bids using only the ASBA facility in the manner
specified by the Board or under the UPL Mechanism.

YES

191

Maoted for
compliance

257

| Availability of lssue material

The lead manager(s) shall ensure availability of the offer document and
other issue material including application forms o stock exchanges,
syndicate members, registrar to issue, registrar and share transfer agents,
depository participants, stock brokers, underwriters, bankers to the izsue,
investors” associations and selfcertified syndicate banks before the
opening of the issue.

YES

Moled for compliance

258

Prohibition on pavment of incenthves

Any person connecled wilh (he distribulion of the 1ssve, shall not offer any
incentive, whether direct or indirect, in any manner, whether in cash or
kind or services or otherwise to any person for making an application in
the mitial public offer, except for fees or commmssion for services rendered
in relation 1o lhe issue.

YES

Moted for compliance

Securitv deposit

i

The issuer shall, before the apening of subscription list, deposit with the
designared stock exchange, an amount calenlated at the rate of ane per
cant. of the issue size available for subscription to the public in the manner
specified bv Board and/or stock exchangeis).

Moted [or compliance

i2)

The amount specifisd in sub-regulation (1) shall be refundable or
forfeitable in the manner specified by the Roard.

Moted for compliance

260

The initial public offer shall be underwritten for hundred per cent of the

| offer and shall not be restricted upto the minimum subseription level.

The lead manager(s) shall underwrite at least fifteen per cent of the issue
size on their own account(s).

YES

Noted for
compliance
Noted for
compliance
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(3}

| The issuer, in consultation with lead manager(s), shall appeint merchant

bankers or stock brokers, registered with the Board, to act as underwriiers
and the lead manager(s) may enter into an agreement with the nominatad
investors indicating therein the number of specified securities which they
agree to subscribe ar the issue price in case ot under-subscription.

YES

i4)

The lead manageris) shall file an undertaking to the Board that the issue
has been hundred per cent. underwritten along with the list of underwriters,
nominated investors and sub-vunderwriters indicating the extent of
underwriting or subscription commirment madea by each of them, ane day
hefore the opening of issue,

If any of the underwriters fail to fulfill their underwriting obligations or
the nominated investors fail to subscribe to the unsubscribed portion. the
lead managens) shall fulfill the underwriting obligations.

i)

The underwriters! sub-underwriters, other than the lead manager(s) and
the nominated investors, who have eniered into an agreement for
subscrbing to the issue in case of under-subscription, shall not subscribe
tor the issue made under this Chapter in any manner except for falfilling
their obligations under their respective agreements with the lead
manageris) in this regard.

i

All underwriting and subscripfion amangements made by the lead
managerns) shall be disclosed 1o the offer document.

YES

Moted for complisnce

Moted for compliance

Moted for complisnce

MNoted for compliance

Maoted for
compliance

261

(L

| Market making

The lead manager(s) shall ensure compulsory market making through the
stock brokers of the SME exchange(s) appointed by the issuer, in the
manner specified by the Board for a minimum period of three years from
lhe date of hsting of the speciied secunlies or rom (he dale of migration
from the Main Board in tenms of regulation 276

YES

Moted for compliance

(2)

The market maker or issuer, in consultation with the lead manager(s) may
enter into agreements with the nominated investors for receiving or
delivering the specified securities in market making. subject to the prior

| approval of the SME exchange

Moted for compliance
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i3

| The issuer shall disclose the derails of the market making arrangement in

the ofler document.

YES

54

Moted for compliance

i)

The specified securities being bought or sold in the process of markel
making may be transferred o or from the nominated investors with whom
the lead manager(s) and the 1ssuer have entered nto an agreement [or
market making:

Prowvided that the inventory of the market maker, as on the dae of
allotment of the specified secuniies, shall be at least fve per cent. of the
specified securities proposed to be listed on SME exchange.

Noted for compliance

The market maker shall buy the entire shareholding of a shareholder of the
issuer mn one lot. where the value of such shareholding is less than the
minimum contract size allowed for trading on the SME exchange:
Provided that market maker shall not sell in lots less than the minimum
contract size allowed for rading on the SME exchange

Noted for compliance

(6

The marke! maker shall not buy the shares [rom the promolers or persons
belonging to the promoter group of the issuer or any person who has
acquired shares from such promoter or person belonging to the promoter
group during lhe compulsory marke! making period.

Moted for compliance

i)

(&)

The promoters’ holding shall not be eligible for offering to the market
maker during the compulsory marker making perind:

Provided thar the promoters’ holding which is not locked-in as per these
regulations can be traded with pror permission of the SME exchange, in

| the manner specified by the Board.

The lead manager(s) may be represented on the board of directors of the
ssuer subject o the agreement between the 1ssuer and (he lead manageris)
who have the responsibility of market making.

Moted for compliance

202

Monitoring agency

i1

It the issue size, exceeds fifiycrore mupees, the issner shall make
arrangements for the use of proceads of the issue to be monitored by a
credit rating agency registered with the Board :

Provided that nothing contained in this clavse shall apply to an issue of

| specified securities made by a bank or public financial instinrtion or an

MA
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insurance COMpPHNY.

(2

‘The monitoring agency shall submit its report to the ssver in the format
specified in Schedule XTI on a quarterly basis, till hundred per cent. of the
proceeds of the issue, have heen utilised.

NA

i3

The hoard of directors and the management of the issuer shall provide their
cormrnents on the lndings of the monilonng agency 8s speciled n
Schedule XT.

NA

i4)

The iasuer shall, within forty five days from the end of each gquarter,
publicly disseminate the report of the monitoring agsncy by uploading the
same om its websile g5 well 85 subminting the same to the stock exchange(s)
an which its equity shares are listed.

MA

i)

In an 1ssue where the 1ssver 1s not required (o appoent 8 moniloring agency
under this regulation, the issuer shall submit a certificate of the statutory
auditor for utilization of money raised through the public ssue (excluding
offer for sale by selling shearebolders) to SME exchange(s) while [iling the

| quarterly finanecial results, 1ill the issue proceeds are fully utilized.

In an issue where working capital i one of the objects of the issue and the
amount raised for the said object exceeds five crore rupees, the issuer shall
submit a certificate of the stamtory aunditor to SME exchange{s) while
filing the quarterly financial results, for vse of funds as working capital in
the same formar as disclosed in the otfer document, till the proceeds raized
[oor the said object are [ully wiilized,”

FPublic communications, publicity matervials, advertisements and
research I'i.‘.[ll'tl'l.ii

All public communications, publicity materials, advertisements and
resedrch reporls shall comply with provisions of Schedule IX

YES

MWoted for
compliance

Issme-related advertisements

i1

Subject to the provisions of the Companies Act, 2013, the issuer shall.
after filing the prospecius with the Registrar of Companies. make a pre-
issue and price band adverisement in the same newspapers in which the
public announcement under sub repulation (4) of Repulation 250 was

YES

219

Moled [or complisnee
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| published.”
(2) The pre-issue and price band advertisement shall be in the format and shall 209
contain the disclosures specified in Part A of Schedule X.
Provided that the disclosures in relation to price band or floor price and Noted for compliance

finaneial ratios containad therein shall only be applicable where the issuer
apts to announce the price band o floor price along with the pre-issue
| advertizement pursuant to sub-regulation {4) of regulation 250.
i3) The issner may issue advertisements for issue opening and issua closing 9 MNoled [or compliance
advertisements, which shall be in the fonmats specified in Parts B and C of YES -
Schedule X.

() During the period the issue is opan for subscription, no advertisement shall
he released giving an impression thal the issue has been [ully subscribed Noted for complianee

| or oversubscribed or indicating investors® response to the issue.

(5) An announcement regarding closure of the issue shall be made only after
lhe lead manageris) 1s satished thal al least ninely per cenl. of the ofler has
been subscribed and a certificate has been obtained to that effect from the
registrar to the iasue: B = -
Prowvided thal such an announcemenl shall nol be made belore the dale on
which the issue is to be closed except for issue closing advertisement made
in the format prescribed in these repulations.

Moted for compliance

2635 {rpening of the issne

| The issue shall be opened after at least three working days from the date of 9 Moted for compliance
filing the offer document with the Registrar of Companies.

266 Pervivod of subscriplion

i1 Except as otherwise provided in these regulations, a public issue shall be - Noted for compliance
kept open for at least three working days and not more than ten working YES -
days.

(2) In case of a revision in the price band, the issuer shall extend the bidding
{issue) period disclosed in the red hemring prospectus, for a minimuom
period of three working days, subject to the provisions of sub-regulation
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i1

(3) In case of force majeure, banking strike or similar circumstances, the
issuer may, for reasons (0 be recorded in wriling, extend the bidding
{issue) period disclosed in the red herring prospectus (in case of a book YES i ) Moted for compliance
built issue) or the issue period disclosed in the prospectus (in case of a b
Mxed price issue), for 8 minimum period of three working days, subject (o
the provisions of sub- regulation {1).

267 Application and minimum application value

A person shall not make an application in the ner offer category for a 182 Noted for Compliznee
number of specified securitics that excecds the total number of specificd
securities offered to the public.

(1 Provided that the maxinmm application by non-instimtional investors shall YES .
not exceed total number of specified securities offered in the issue less
total number of specified securities offered in the issue o gualified
institutional tayers.

2 The minimum application size shall be two Lots per application ; YES - 152 Moted for Complisnce
Prowvided that the minimum application size shall be above 2 lakhs

i3 The issuer shall invite applications in multiples of the Lot Size., an YES - 182 Noted for Compliznce

| illnstration whereof is given in Part B of Schedule XTIV,

i) The minimum sum payable on spplication per specified security shall a1 152 Noted for Complisnce
least be twenty five per cent. of the issue price:
Provided thar in case of an offer for sale. the full issne price for each - -
specified security shall be payvable on application.

268 Allotment procedure and basis of allotment 214

() The issuer shall not make an allotment pursuant  a puhlic issue if the Yes 214 Moted for Compliance
number of allollees in an mitial public ofler 15 less than two hundred |

(2 The isswer shall not make any alloiment in excess of the specified Yos 214 Moted for Compliance

securities offered throvgh the offer document except in case of
oversubscoption for the purpose of rounding off to make allotment, in
consultation with the designated stock exchange.

Prowvided that in case of oversubscription, an allotment of not more than
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| ten per cent. of the net offer to public may be made for the purpose of
| making allotment in minimum lot.

The allotment of specified sccurities 1o applicants other than individual
investors who applies for minimum application size, non-institutional
investors and anchor investars shall be on proportionate basis within the
specified investor categonies and the number of securities allotied shall be
rounded off to the nearest integer, subject to minimum allotment baing
equal to the minimum application siFe as determined and disclosed in the
offer document:

Provided that the value of specified securities allotted to any person,
except in case of emplayess, in pursnance of reservation made under
clause (a) of sub-regulation (1) or clavse (a) of sub-regulaiion (2 of
repulation 254, shall not exceed two lakhs rupess.

Yos

Moted for Compliance

(2)(a)

Subject to the avallability of shares in noo-instiutional investors®
category, the allotment of specified securities to each non-instinitional
investor shall not be less than the minimum application size in non-
mshitutional investor category. and the remaimng shares, if any, shall be
alloited on 3 proportionale basis in sceordance with the conditions
specified in this regard in Schedule X111 of these regulations

i)

The anthorized emplovees of the smck exchange, along with the lead
manager(s) and registrars to the izsue, shall ensure thar the basis of
allotment is finalised in a fair and proper manner in accordance with the
allotment procedure as specified in Part A and A2 of Schedule XTV.

Yes

217

Moted for Compliance

264

Alloiment, refund and paymeni of inferesi

i1}

The registrars to the issue, in consulmtion with the issuer and lead
manager(s) shall ensure that the specified securities are allotred andior
application monies are refunded ar unblocked within such time as may be
specified by the Board.

YES

213

Noted for Compliance

(2}

(3)

The lead  managen(s) shall ensure  that  the  allotment, credit of
dematerialized securities, refunding or unlocking of application monies,

| a3 may be applicable, are done electronically.

Whete the specified securities are not allottad and/or application monies

YES

213

Moted for Complisnce

Moted for Compliance
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| are not refunded or unblocked within the perind stipulared in sub-

regulation (1) above, the issuer shall undertake to pay interast at the rate
of fifteen per cent, per annum and within such time as disclosed in the
offer documentand the lead manaper(s) shall ensure the same.

YES

219

270

(L

| Post-lssne advertisements

The lead manager(s) shall ensure that advertisement giving details relating
te subscription, basis of allotment, number, value and percentage of all
applications inclnding ASBA, number, value and percentage of successtil
allottess for all applications including ASBA, date of completion of
dispatch of refund orders, as applicable, or instructions o self-certified
syndicate banks by the Regisirar, date of credit of specified securities and
date of filing of listing application, ete. is released within ten days from
the date of completion of the various activities in at least one English
national daily newspaper with wide circulation, cne Hindi natonal daily
newspaper with wide circulation and one regional language daily
newspaper with wide circulation at the place where registered office of the
issuer is situated.

Mot for Compliance

Deetails specilied in sub nepulation (1) shall alse be placed on the website
af the stock exchanges,

Motend for Compliancs

271

Post-issue responsibilities of the lead manager

i

The responsibility of the lead manager(s) shall contimie until completion
of the ssue provcess and for any issue relaled matler therealier,

Moted for Compliance

(2)

The lead manageris) shall regularly monitor redressal of investor
grievances arizing from any issue related acrivities.

Motcd for Compliance

i3

The lead manager(s) shall be responsible for and co-crdinate with the
registrars to the Issue and with various intermediaries at regular intervals
after the closure of the issne o monitor the flow of applications from
syndicate member(s) or collecting bank branches and or sell-certified
syndicale banks, processing of the applications including application fonn
for ASBA and other matters till the basis of allotment is finalised, credit
of the specified secuniies o the demal sccounts of the allottess and
unhlocking of ASBA accounts! dispaich of refund orders are compleied

Moted for Compliance
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| and securities are listed, as applicable.

4

i)

Any act of omission or commission on the part of anv of the ntenmedianes

| noticed by the lead manageris) shall be duly reported by them to the Board.

In case there is & devolvement on underwriters, the lead manager(s) shall
ensure that the notice for devolvement containing the obligation of the
underwrilers 1s 1ssued willin & period of ten days Dom the date of closure
of the issue.

Moted for Compliance

Mot for Compliance

(&)

In the case of undersubscribed issues that are underwritten, the lead
managers) shall furmish informaton o respect of underwriters who have
Mailed to meet their underwriting devolvement (o the Board in the formeat
specified in Schedule XVTIL

Moted for Compliance

272

Release of subscription money

i1

The lead mansgens) shall conlinn (o the bankers (o he ssue by way of
copics of listing and mading approvals that all fonmalitics in connection
with the iasue have been completed and that the banker is free o release
lhe monev Lo the 1ssuer or release the money [or relund m case of filure
af the 1ssue,

Moted for Compliance

273

i2)

i3

In case the issuer fails o obtain listing or trading permission from the stock
exchanges where the specified securities were to be listed, 1t shall refund
through verifiable means the entire monies received within [our days of
receipt of intimation from stock exchanges rejecting the application for
Listing of specified securities, and if any such money 15 not repaid within
four days after the issuer becomes liable to repay it the issuer and every
director of the company who is an officer in defanlt shall, on and from the
expiry of the fourth day, be jointly and severally liable o repay that money

| with interest at the rate of fiftean per cent. per annum.

The lead manager(s) shall ensure that the monies receivad in respect of the
issue are released to the issver in compliance with the provisions of the

| Section 40 (3) of the Companies Act, 2013, as applicable.

Posi-issue reporis

Moted far Compliance

Mot for Compliance

The lead manager(s) shall submit & final post-issue report as specified in
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| Part A of Schedule XVTI, along with a due diligence certificate as per the

farmat specified in Form F of Schedule V, within seven days of the date
of finalization of basis of allotment or within seven davs of refund of
money in case of faillure of issue.

Moted for Compliance

274

Reporting of transactions of the promaters and promoter gronp and
other pre-TPO transactions

I. The issner shall ensure that all transactions in securities by the
prommuer and promaoler group belween the date of [ling of the
draft effer document or offer document, as the case may be, and
the date of closure of the issue shall be reported to the stock
exchange(s), within twenly-four hours of such (ransactions,

The issuer shall also ensure that any proposed pre-IPO
placement disclosed in the draft offer document shall be
reported to the stock exchange(s), within twenty-four hours
of such pre-TPO transactions (in part or in entirety).”

[

Noted for Compliance

(]
-1
th

| Listing

Where any listed issuer issues specified securities in accordance with
provisions of this Chapler, 1l shall mgrate the specilied securilies already
listed on any recognised stock exchangeis) to the SME exchange.

NA

The specified
securities are not listad
an any stock exchange.

276

. Migration to the SMF exchange

A listed issuer whose post-iasne Paid — up capital i less than nwventy five
Crore Tupees may migrale ils specilied securiles o SME exchange 1 10s
sharsholders approve such migration by passing a special resolution
through postal ballet to this effect and it such issuer fulfils the eligibility
crilenta [or listing laid down by the SME exchange:

Provided that the special resolution shall be acted upon if and only if the
votes cast by shareholders other than promoters in favour of the proposal
amount to at least two times the number of votes cast by sharsholders other
than promoier sharcholders against the proposal.

The specified
securities are notlisted
an anv stock exchange.
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| Migration fo the main hoard

An 1ssuer, whose specified secunties are listed on a 3ME Exchanpe and
whose post-issue Paid — up capital is more than ten crore mupeas and up to
twenty five crore rupess, may migrate its specified securities m the main
board of the stock exchanges 1f 1ts shareholders approve such a migration
by passing a special reselution throngh postal ballot to this effect and if
such issuer fulfils the eligibility criteria for listing laid down by the Main
Board:

Provided that the special resolution shall be acted upon if and only if the
votes cast by shareholders other than promoters in favour of the proposal
amount to at least two times the oumber of votes cast by shareholders other
than promoter shareholders against the proposal.

PART IX: MISCELLANEOUS

YES

156

Moted for compliance
al relevant point of
time

278

Restriction on further capital issues

An ssuer shall not make any [urther 1ssve of specified secunties 1o any
munner whether by way of public issue, righis issue, preferential issue,
qualified institutions placement, issue of bonus shares or othenwise, except
pursuanit to an emplovee stock oplion scheme or or a stock appreciation
right scheme, during the period between the date of filing the dratt offer
document and the listing of the specified securities offered through the
offer document or refund of application monies unless wll disclosures
regarding the total nunber of specified securitizs or amount proposad to be
raised from such further issue are madein such draft offer document or offer
document, as the case may be.

YES

Noted for Compliance

279

Price stabilisation throngh srveen shoe option

The issuer mayv provide green shoe option for stabilising the post listing

price of its specified securities, subject to the following:

a} the issuer has been authorized, by a resolufion passad in the general
meeling of sharcholders approving the public issue, 1o allot specified
securities to the stabilising agent. if required. on the expiry of the
srabilization period;

b the issuer has appointed 4 lead managen(s) appoinicd by the isswer as

Na
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a stabilising agent, who shall be responsible for the price stabilisation
process;

i1} ¢} prior to filing the draft offer document, the issuer and the stabilising
agent have entered into an agreement, stating all the terms and
conditions relaling Lo the preen shoe oplion mcluding [ees charged and
expenses to be incurred by the stabilizing agent for discharging its
responaibilities;

d) pror o Ohng (he ofer decument. (he stabiliang agent has enlered inko
an agreement with the promoters or pre-issue shareholders or both for
borrowing specified securities from them in accordance with clanse
(g1 ol this sub-regulation, specilying therein the maximum number of
specified securities that may be borrowed for the purpose of allotment
or allocation of specified securities in excess of the issue size
{hersinafrer raferred ro as the “over- allotment™), which shall nat be in
excess of ffteen per cont, OF the issue size;

2} subject to clause (d), the lead manager(s), in consultation with the
stabilising agent, shall deternine the amount of specified securties
1 be over-alloted in the public 1ssue;

0 the drafi offer document and offer document shall contain all
material disclosures about the green shoe aption specified in this
regard 1o Par A olSchedule VI;

g)in case of an initial public offer pre-issue sharchelders and promaoters
and in case of a further public offer pre-issue sharcholders holding
maorea than five per cent. specified securities and promoters, may lend
specified securitizs to the extent of the proposed over-allotment;

Ly the specified securities borrowed shall be in dematerialised form and
allocation of these securities  shall bhe made pro-rata to all

| suecesstul applicants
(2} For the purpose of stabilisation of posi-listing price of the specilied - MA - -
securities, the stabilising agent shall determine the relevant aspects
including the riming of buving such securities, quantity to be hought and
the price &l which such securities are (o be bouehl fom (he markel.
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(i)

| The stabilisation process shall be available for a period not exceeding

lhirty days [rom Lthe date on which (rading permmssion 1s piven by the stock
exchanges in respect of the specifed securities alloited in the public issue,

MA

i4)

The stahilising agent shall open a special account, distinet from the issue
account, with a bank for crediing the monies received [rom the applicants
against the over-allotment and a special account with a depository
participant for crediting specified securities to be bought from the market
during the stabilisation period out of the monies credited 1 the special
bank account.

MA

i)

(&)

The specified securities bought from the market and credited in the special
account with the depesitory participant shall be returned o the promoters
or pre-issne shareholders immediately, in any case not later than two

| working days after the end of the stabilization period.

On expiry of the srabilisation period. if the srabilising agent has not been
able o buyv specilied securibies om the mearkel o the extenl of such
securities over-allotted, the issuer shall allot specified securities at issue
price in dematerialised form to the extent of the shortfall to the special
accounl with the deposilory parlicipant, withon Oive days of the closure of
the stabilisation peried and such specified securities shall be returned to
the promaoters or pre-issue shareholders by the smbilising agent in liew of
the specified securities borrowed from them and the account with the
depository participant shall be closad thereafter.

NA

MA

i)

The issuer shall make a listing application in respect of the further
specified securiries allotted under sub-regulation (6), to all the stock
exchanges where the specilicd securities allotied in the public 1ss5ue ane
listed and the provisions of Chapter VII shall not be applicable to such

| allotiment.

The stabilising agent shall remit the monies with respect to the specified
securities allotted under sub-regulation (6) to the issuer from the special
hank account.

MA

Na

()

Any monies Lell n the special bank account aller remitlance of monies (o

| the issuer under sub-regulation (8) and deduction of expenses incurred by

MA
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| the stabilising agent for the stabilisation process shall e transterred o the

Investor Protaction and Education Fund established by the Board and the
special bank account shall be closad soon thereafier.

280

(100

(1)

The stabilising agent shall submit a report to the stock exchange on a daily
basis durng the stabilisation period and a Onal report to the Board 1o the

| format specified in Schedule XV .

The siahilising agent shall maintain a register for a period of at least three
vears from the date of the end of the stabilisation peried and such register
shall contain the following particulars:

a) The names of the promaoters or pre-issuc sharcholders from whom the
specified securities were bormmowed and the number of specified
securities barrowed from each of them;

b} The price, date and time in respect of each transaction effected in the
course of the stabilization process; and

¢} The detals of allolmenl made by the issver on expiry of Lhe
stabilisation process.

| Alteration of rights of holders of specified secorities

MA

Na

il

(2)

‘The issuer shall not alter the terms (including the temms of issue) of
specified securities which may adversely affaer the interests of the holdars
of that specified securitics, except with the consent in writing of the
holders of not less than three-fourths of the specified securities of that class
or with the sanetion of a special resolution passed at a meeting of the

| holders of thespecified securities of that class.

Where the post-issue Paid- up capital of an issuer listed on a SME
exchange 15 likely lo increase beyond twenly [ve crore rupees by virlue of
any further issue of capital by the issuer by way of rights issue, preferential
issue, bonus issue, etc. the issuer shall migrate its specified securities listed
on a SME exchanpe (o the Main Board and seek hsting of the specilied
securities proposed to be issued on the Main Doard subject to the
fulfilment of the eligibility criteria for listing of apecified securities 1aid
down by the Main Board:

| Provided that no further issue of capital by the issuer shall be made unless

Moted far Compliance
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|a) the shareholders of the issuer have approved the migration by passing a

special resolulion lhrough postal ballol wheremn the voles casl by
shareholders other than promoters in favour of the proposal amount to
at least two times the mumber of votes cast by shareholders other than
promoeler shareholders against (he proposal:

b the issuer has obtained an in-principle approval from the Main Board for
listing of its entire specified securities on it.

“Provided further that where the post-issue paid-up eapital pursuant to
further issue of capital including by wav of rights issue, preferential
1ssue, boous 1ssue, 15 likely to increase beyond %23 crores, the 1ssuer
may undertake further issnance of capital without migration from SME
exchange to the main board, subject 1o the issuer undertaking to comply
with the provisions of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2013,
as applicable to companies listed on the main beard of the

stock exchanpe(s).”

Moted for Compliance
at relevant point of
lime

251

2E1A

| Farther Issnes

An issuer listed on a SME exchange making a further issue of capital by
way of a rights issue, or further public offer or preferential issue or boaus
issue etc. may do so by adhering to applicable requirements mentioned in
these regulations.,

| “Paost listing exit opportunity for dissenting sharcholders

Neted for Compliance
at relevant paint of
time

The promoters or sharsholders in contral of an issner shall provide an exit
offer o dissenting sharcholders as provided for in the Companics Act,
2013 in case of change in objects or variation in the terms of contract
related to objects referrad to in the offer document as per the conditions
and in the manner provided in Schedule XX:

Provided that ihe exit offer shall not apply where there are neither any
identifiahle promoters nor any sharcholders in control of the issuer.”
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SCHEDTLE
1 Lead Managers™ Lnter-Se Allocation OF Responsibilities - MA - GYR Capital Advisors
Private Limited is the
sole manager o the
i3sue.
m Contents ol agreement belween lead mamsger(s) and Issuer Issue Agreemeant
between the
Company and GYR
Capital Advisors
Private
| Limited
11} Fees to be paid along with draft Offer Docoment’ Tieaft Letter of offer | - - Moted for
| or offer document {being paid lo NSE Limited) compliance
v Filing of offer docwments with (he board - - Moted Lor
compliance
v Formats OF Due Diligence Certificates - - Enclozed as
required
VI Disclosures in The Offer Document, Abridged Prospectus and
| Abridged Letter of Offer
Part A
1) Cover pages :
{a) TFront outside cover pages YES - -
{b) Tront Inside Cover page YES - -
{c) Back cover pages
(2} Table of Contents 5
YES .
Definitions and abbreviations: Issue Agreement
{A) Conventional or general terms belween Lhe
(B Tssue related terms 6-18 Company and GYT
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(i) (Ch Tasuer and industry related terms - - Capital Advisors
(1 Abbreviations Private
| Limited
4y | Offer Document summary:
. Description of the business of the Tssuer in a summary form. 22-27 Restared Financials

(B Tntention and exrent of participation by promoterpromatar group
with respect to:

a) their rights entitlement and intention to subscribe to their rights
entitlement

b} their intention to subscnbe over and above their nghts entitlement

¢) their intenticn to renounce their rights entitlement, to specific
investor(s). The names of the specific investor(s) shall be disclosed in a
public advertisement at least two days prior to the issue opening date.

Provided that such participation shall not result in a8 breach of the
minimum public shareholding requirement stipulated in the Securities
and Exchange Board of Tndia (Tisting Ohligations and Disclosure
Requirements) Regulations, 2005,

{C7). Tntention of iasuer to allot the under-subscribed portion of the rights
issue to any specific investor(s). Wameis) of the specific investor(z) shall
be disclosed in a public advertisement two days prier to the issue
opening date.

(1) Details of the issuer or any of its promoters or directors being a
willlull defauller or a fravdulent borrmwer

a) Name of the person declared as a wilful defaulter or a fraudulent
borrower

b Name of the bank declaring the person as a wilful defaulter or a
fraudulent horrower

¢l Year in which the person was declared as a wilful defaulter or a

attached
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fraudulent borrower

d) Outstanding amount when the person was declared as a wilful
defanlter or a fraudulant borrower

) Steps taken. if any, by the person for removal of its name from the list
of wilful defavlter or a fraudulent bomower

[} Ouher disclosures, as deemed 00 by the ssver, in order (o enable
investors to take an informed decision.

(E) Ouestanding litigations: Summary of outstanding litigations in a
tabular [ormal along with the amount involved, wherever
quantifiable for the pending matters which, if they result in an
adverse ontcome, would materially and adversely affect the
operations or the financial poesition of the issuer

1. Martters which are pending:

i. Invalving criminal liability on the part of the issner.

i, Material violations of the statulory regulalions by the issuer,

ini. Ecomomic offences where proceedings have been initiated against
the issuer.

2. For the purpose of determining materiality, the threshold shall be
loweer of threshald criteria mentioned below—

(11 As per the policy of materiality delned by the board of directors
of the issuer and disclosed in the offer document:

{2) Litigation where the value or expected impact in terms of value,
exceeds the lower of the following:

{a) two percent of rnover, as per the latest annual restated
consolidaled [inancial statements of the issuer:

{b) two percent of net worth, as per the latest annual restated
consolidated financial statements of the issuer, except in case the
arithmetic value of the net worth is negative; or
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{c) five percent of the average of absolute value of profit or loss after
tax, as per the last three anmmal restated consolidated financial
slalements of the issuer,
3. These disclosures shall be made in respect of the issuer and the
subsidiary companies of the issuer as per the Securities and Exchange
Hoard of Tndia (T.isting Obligations and Disclosure Requirements)
Fegulalions, 2015
(53)  Risk factors:
Risk factors specific oo the Business and Tnternal to the Tssuer YES - 25 38 -
Fask Factor extemal and bevond the conirol of the Lssuer YES - 3843 -
(6 | Imtroduction:
(A} Issue details in brief.
(B} Summary of consolidated financial infermation
(C) General Information 4487
(D) Capital Siruciure YES - -
(E) Objects of the Tssue
{F¥ Basis for Tssue Price
() Slalement of possible special Tax benelils
(73 Geperal information:
(A)Name and address of the registered and corporate offices. the
registration mumber of the issusr, and the address of'the Registrar of VES i 47 i
Companies where the issuer is regislered, '
{B) Name, designation, address and DIN of cach member of the hoard
of directors of the issusr YLES - -
() Names, addresses, telephone mumbers and e-mail addrasses of the YES -
Company Sccreiary, legal advisor and bankers o the issuer,
(T} Mame, address, telephone number and e-mail address of the YLES - -
compliance officer.
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(F1 Mames, addresses, telephone numbers, contact person, website
addresses and e-mail addresses of the lead manager(s), registrars to
the issne, bankers 1o the issue, brokers o the issue and syndicate
memberisk

URL of SEBI website listing out the details of self-certified syndicare
banks, registrar to the issue and share transfer agents, depository

| participants, efe.

{Fy Names, addrasses, telephone numbers peer review mumber, firm

registration number and e-mail addresses of the awditors of the
issuer.

YES

YES

(7} Statement of inter-se allocation of responsibiliies among lead
managensl

NA

(H) Following details of credit rating in case of a public issue of
converhible debl mnstruments:

(#) The names of all the credil raling agencies Tom which credil
rating including unaccepted rating has been obtained for the
issue of converribla debr instruments.

(b) Detwils of all credit ratings, including unsceepled ralings,
obtained for the public issue of convertible debt instruments.

(c) All credit ratings obtained during the preceding three vears prior
to the filing the draft offer document/offer document for any of
the issuer's lisied convertible debt instruments at the time of
gcoessing the market throuzh a convertible debt instrument

Na

(1} Following details of IPO prading, if oblamed:
(z) MNames of all credit rating agencies from which IPO grading has
heenobiained.
(b} Details of all grades obtained from such credit rating agencies.
(¢} Rationale or descoption of the grading(s), a5 fumished by the
creditrating apencies.

(T} Name, address, tzlephone mumber, website address and e-mail
address of the debenmire trustes, in case of a public issue of
convertible debtinsiruments.

NA
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(K} Mame, address, telephone number and e-mail address of the
monitoring agency, if appointed, and disclosure as to whether
such appointment ispursuant to these regulations.

(T.] Mame, address, telephone number and e-mail address of the
appraising enlily in case the project has been appraised.

(M) Filing the drafl offer document/drali lener of offer/ofler document:

(a) Under this head, the office of the Board where the drafi offer
document/draft letier of offer/effer document has been filed.

(b} Address of the Registrar of Companies, where copv of the
offer document, having attached thereto the material confracts
and decumentsrefemed (o elsewhere in the offer document, has
been filad.

(N} Where the issue is being made through the book building process,
the hrief'explanation of the hook building process.

YES

Na

{0} Derails of underwriting:

(a) MNames, addresses, telephone mumbers, and e-mail addresses
of theunderwriters and the amount underwritten by each of them.

(b) Declaration by the board of direclors of (he 1ssuer thal the
underwriters have sufficient resources to  discharge their
respective obligations

(¢} In case of partial underwriting ot the issne, the extent of such
underwriling.

(d} Details of the final underwriting arrangement indicating actual
mimberot specified securities underwritten, to be provided in the
prospecius before @0 s registered  with the Regisirar of
Companies.

(Py Changes in the auditors during the last three years along with
name, address, email address, peer review number and firm
registration number of auditors and reasons thereof.

Yes

(0} Green Shoe Option, it applicable:
(a) Wame of the stabilising agent.
(b) Maximum number of equily shares in number and a5 a

Moted for Compliance

Moled [or complisnee
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percentage ofthe proposed issue size, proposed o be over-
allotted by the issuer.

(c) Maximm period for which the issuer proposes to avail of the
stabilisation mechanizm.

(d) the stabilising sgent shall disclose il Il proposes o close the
stabilisationmechanism prior to the maximum period.

(g) Maximum increase in the equity share capital of the issver and the
post-issue shareholding pattern, in case the issuer is required to
allot further equity sharnes (o the extent of over-allotment in the
issue.

(f}  Maximum amonnt of fands to be recaived by the issner in case of
furtherallotment and the use of these additional funds,

(g} Details of the agreement or arrangement entered into by the
stabilisinpagent with the prometers or shareholders o bomow
aquity shaves from the latter. The details shall, inter-alia, include
the name of the promoters or shareholders, their existing
shareholding in the 1ssuer. the mumber and percentage of equity
shares 10 be lent by them amd other important tenns and
conditions incleding rghts and obligations of each party.

(h) Exact number of eguity shares to be allotted iransferred pursuant
to thepublic issue, stating separately the number of equity shares
o be borrowedfrom the promoters or sharcholders and over-
allotted by the stabilising apent and the percentage of such equity
shares in relation o the total issue size.

(&)  Capital structure:
(A} The capital structure in the following order in a tabular form: 5767
() Awthorised, ssued, subscribed and paid-up capilal (number of
securities, description and aggregate nominal value).
(b} Size of the present issue, giving separately the promoters’
contnbubien.il any, reservalion for specilied calegones, i any,
and net offer (number of secuntics, descriplion, apgregale .
nominal value and issue amount (to be disclosed in that order) YLS - -
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ich

id)

and applicable percentages in case of a book huilt issue.
Paid-up capilal:

(it Afler the issue,

{ii} After conversion of convertible instruments {if applicable).
Share premuum account (before and afler the 1ssue).

(B}

The following tablesnotes shall be included alier the (able of the capilal
structure:

(a)

Details of the existing share capital of the issuer in a tabular form,
indicating therein with regard to each allotment, the date of
allotment, the name of allottee, nature of allotment. the number of
shares allotted, the face value of the shares. the issue price and
the form of consideration.

YES

]

Where shares have been issued for consideration other than cash
or outef revaluation reserves at any point of time, details in a
separate table, indicating the dafe of issue, date of revaluation of
assels, persons 0 whomissued, price, reasons for the issue and
whether anv benafits have accrued to the issuer out of the issue.

(c)

(d)

If shares have been allotted In termms of any scheme of
arrangement approved under sections 391-394 of the Companiss
Act, 1956 or sections 230-234 of the Companies Act, 2013, as
applicable, the details of such shares allotted, along with the
page mmbers where details of such schemeis given.

Where the issucer has issucd equity shares under one or more
emploves stock option schemes, particulars of equity shares
issued under the employvee stock option schemes may be
aggregated quarter-wise, indicating the aggregaie number of
equiry shares issuad and the price range within which equity
sharas have been issued in each quarer.

MA

(e)

If the issuer has made any issue of specified securities at a price
lovwer than the issue price during the preceding one year, specific
details of the names of the persons o whom such specilied
securities have been issued, whether they are part of the promoter
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arop, reasons for such issue and the price.

(f} Sharsholding pattern of the issner in the formar as prescribed
underBegulation 31 of the Securities and Exchange Board of YES - -
India (Listing Oblizgations and Disclosure Requirements)

| Remlations. 2015
(1) Following details regarding major sharcholders: Names of the

sharcholders of the 1ssuer holding 1% or more of the paid-up capital

of theissuer as on the date of filing of the draft offer document’ or

end of last week from the date of draft letter of offer and the offer YES - -

document, as the case may be,

Provided that details of sharcholding aggregating at least 80% of

capital of company shall be disclosed.

(i

-

Mumber ol equily shares held by the shereholders specilied 1o clause
(hincluding number of equity shares which they would be entitled
o upon exercise of warrant, aption or right o convert a debenture,
loan or otherinstrument.

YES - -

{11} Particulars specified 1o ilems (1) and (11) as oo a dale lwo years prior
1o the date of fling of the draft offer document! drafl letier of offer YES - -
and theoffer document, as the case may be.

{iv) Particulars specified in items (1) and (ii) a5 on a date one year prior
1o the date of Ohng of the drall offer document drall letier of olfer YES - -
and theoffer document, as the case may be.

(v) The particulars specified in items (i) and (ii) as on a date ten days
prior to the date of date of filing of the draft offer document! draft YES - -
letter of offerand the offer document, as the case may be.

(i) I the issuer has made an initial public offer of specified securities
in the preceding two vears, the particulars specified in items (1), (i),
(iiip and (iv) shall be disclosed to indicate separately the nameas of
the persons who acquired equity shares by subseriprion to the public
issue and those who acquired the equity shares by allotment on a
firm basis or throush private placement.
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£}

Propozal or intention, negotiations and consideration of the
wsuer o aller the capital structore by way of splil or
consolidation of the denomination of the shares, or issue of
specified securities on a preferentialbasis or issue of bonus or
nghts or [urther public offer of speciliedsecurilies, wilhin a
period of six months from the date of opening of the issue.

YES

(o}

Total shareholding of each of the promoters in a tabular form,
with the name of the promorer, nature of issue, date of
allotment/transfer, number of shares, Tace value, issue price’
consideration., date when the shares weremade fully paid-up,
percentage of the total pre and post-issue capital, if anyand the
number and percentage of pledged shares, if any, held by each
promoter.

YES

D

‘The number of members'shareholders of the ssuer.

YES

iji

Details of:

(i

the aggregate sharcholding of the promoter growp and of the
directors of the promoters, where the promofer i a body
corporale,

YES

(i)

the aggragate number of specified securities purchased or sold
by the promoter group and‘or by the directors of the company
which is a promoterof the issuer and/or by the directors of the
wssver and their relalives 1o e preceding six monihs.

YES

(iti)

all financing arrangements whereby the promoter group, the
directorsof the company which is a promoter of the issuer, the
directors of the issuerand their relatives have financed the
purchase by any olher person of securibes of the 1ssver other
than in the normal course of the business of the financing
entity in the six menths immediately preceding the date of
fling of the draft offer document/offer document.

NA

(v}

In case it is not possible to obtain infarmation regarding sales
and purchases of specified sccurities by any relatives of the

NA
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(k)

promoter, details on the basis of the tranafers as recorded in
the books of the issuer and'or the depository, as applicable and
a statement to such effiect.

Prommoters” contribution:

(L

Details of promoters” contribution and lock-in peried in a
tabular [orm, separately in respect of each promoter by name,
wilh the date of allotmentol specifed securilies, the dale when
fully paid-up, the nature of allotment(rights. bonus, preferential
etc.], the number, face value and issue price, thepercentage of
promlers” contribulion o wial issued capital and (the date up
to which the specified securities are subject o lock-in,

YES

(if)

In the case of an initial public offer. details of all individual
allotmentsfrom the date of incorporation of the issuer and in
case of g [urther public offer by a listed 1ssver, such details [or
the preceding five years.

YES

(i)

In case of further public offers or rights issues. shares acquired
bv the promoters through a public isswe, rights issue.
preferenlial 1ssue, bonus issue, conversion of deposilory
receipls or under any emplovee siock option scheme or
emploves stock purchase scheme o be shown separatelyfrom
the shares acquired in the secondary marke! and its aggregate
cosl of shares acquired in the secondary market, il available,

NA

(iwh

Details of compliance with applicable provisions of these
regulations with respect to promoeters” contribution and lock-
10 requirements.

YES

(v}

If the issuer is exempt from the requirsments of promoters’
contribution, the relevant provisions under which it is so
exempt.

NA

(vi}

A smatement that the promoter undermakes o accept full
conversion, if the promoters’ contribution is in terms of the
same optionally convertible debt instmment as is being offersd

Na

Moted for compliance

Maoted for
compliance
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o the public.
(I} A statement that the 1ssuer, 1ts directors or the lead manager(s)

have not entered into any buy-back arcangements for purchase | YES - -

of the specified securities of the issuer
(m} A srarement thar all securities offered through the issne shall be

madefully paid-up, if applicable, or may be forfeited for non- | YES - -

pavment of calls within twelve months from the date of allotment

of securirias.
(o) Details of shareholding, 1 any, of (he lead managen(s) and (heir

associztes {as defined under the Securities and Exchange Board

of Tndia (Merchant Bankers) Regulations, 1992) in the issuer. NA B
(o) Details of oplions granted or equity shares isswed under any

scheme of employee stock option or employes stock purchase of

isaner, in the preceding three vears (separately for each year) and = MA =

on a cumulative basis for all options or equity shares 1ssved prior

to the date of the offer document,
(p} The following details in cases where options granted to

employvess inpursuance of any employee stock option scheme - NA -

exisiing prior o (he initial public ofler, are oulstanding s e lime

of the initial public offer:
(i) options granted: - MA -
(if) options vested; - WA -
[ili) options exercised: - MNA -
(i} the exercise price; - NA -
(v} the total number of shares arising as a result of exercise of aption; - MNA -
(vi) options lapsed: - MA -
(vii) variation of terms of options; - MA -
(vt} money realised by exercise of oplions; - MA -
(ix) toral number of options in force; . MA -
(%)} emploves-wise details of options granted to: - NA -

&  key manaperial personnel;

& L4
E l-‘&' gl
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+ any other emplovee who receives a grant in any one vear
of optionsamonnting to five per cent. ar more of options
granted during that year;

# jdentified employees who were granted options, during
any one year, equal to or exceading one per cent. of the
izsued capital (exchiding outstanding warrants and
conversions) of the issuer af the rime of grant;

(xi} diluted Earnings Per Share pursuant to the issue of equity

shares on exercise of ophons calculated 1 accordance with
applicable accountingsiandard on “Eamings Per Share”,

N

(xii) where the issuer has calculated the emplovee compensation cost

using the intrinsic value of the stock options, the difference
hetween the employvee compensalion cost 50 compuled and (he
emploves compensation cost that shall have been recognised if
it had used the fair value of the options and the unpact of this
diflference on profils and on the Earnings Per Share of the issuer,

(xiii)

(xiv)

description of the pricing formula and the method and significant
assumptions vsed during the vear to estimate the fair values of
options, inchiding weightad-average information, namely, risk-
free imtercst rate, expected life, expected volatility, expected
dividends, and the price of the underlying share in market at the
time of grant of the option.

impact on the profits and on the Eamings Per Share of the las
three years if the issver had followed the accounting policies
specified in Securities and Exchange Board of India (Share
Based Cmployes Benefits) Regulations, 2014, in respect of
options granted in the last three vears.

MaA

(xv)

wtention of the kev manaperial personnel and whole-time
directors who are holders of equity shaves allotted on exercise of
options granied under an employee stock option acheme or
allotted vnder an emplevee stock purchase scheme, o sell ther
aquity shares within three months afterthe date of listing of the
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equity shares in the initial public offer (aggregate number of
aquiry shares intended to be sald by the holders of options), if
any. In case of an employee stock option scheme, this
information same shall be disclosed regardless of whether the
aquity shares arise out of options exercised before or after the
initial public offer.

(xvi)

specific disclosures about the intention to sell equity shares
arising out of an emploves stock oprion scheme or allotted under
an employvee stock purchase scheme within three months afier
the date of listing, by directors, senior managerial personnel and
employess having equily sharesissued under sn employvee stock
option scheme or employee stock purchasescheme amounting to
more than one per cent. of the issued capital (excluding
oulslending warranls and conversions), wioch inler-als shall
include name, designation and quantum of the equity shares
isaned under an emplovee siock option scheme or employee
stock purchase scheme andlhe quantum they intend (o sell within
three months

MA

{xvii)

details of the number of shares issued in emplovee share

purchase scheme, the price at which such shares are issued,

emploves-wise details of the shares 1ssued (o

¢ koy managerial personnel;

+  any other employes who is issued shares in any one vear
amounting (o Sper cent. or more shares issued during that
year:

» identified emplovees who were issued shares during any
one year equal to or exceading | per cent. of the issued
capilal of the company gl the lmeol ssusnce;

MA

(xviil) diluted Earnings Per Share (EPS) pursuant to issuance of

shares under emplovee share purchase scheme; and consideration
received againstthe issuance of shares.

WA

g}

In case ol a further public offer by g listed issuer, which has earlicr

NA
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(afterbeing a listed issuer) made any preferential allotment or
bomus issue or qualified instimtions placement of specified
securities in the ten years preceding the dane of the draft offer
document'offer document, a confinmation that the relevant
provisions of the regulations have bean complied wirh.
(k] Particulars of the issue
(A} Objects of the issne YES = 68-57 =
(B Requirement of funds
() Stratagic partners to the project or abjects of the issne
(12} Fingncial pariners 1o the project or objects of the issue
{E) Inding plani Means of finance) NA
(Fi Appraisal MA
(€5} Schedule of implementation MA
(H} Deploymentulilieation of Funds YES
{I) Sources of financing of funds already deploved YES
(T} Details of balance fund deplovment YES
(K} Interim use of funds YES - Moted for compliance
{T.) Expenses of the issue YES - -
(M) Tax Benelils YES - -
(10) About the Issuer;
(A) Industry Overview YES - &8 97 =
(B) Business Overview 98
(1) Details of the business of the 1ssuer YES - 9B-115 -
(2] Business Siralegy YES N N
{3) Capacity and Capacity Utilization YES - -
(4] Intellecmal Property Rights YES - -
(51 Property YES - -
() Key Industry-Regulations 116-121
(D) Hislory and Corporate Struciure of the issuer YES - 122-124 -
(13 History including the following details YES - - :
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(2) Object of the Tasuer YES MA - -
{31 Details regarding Subsidiary - MA - -
(E)} Sharesholders' agresmeants - MNA - -
=  other agresments - NA - -
*  sfrafegic partners = MA = =
»  fnancial partoers YES y -
(F) Management YES - -
(1) Board of Direclors YES - 123-142 -
{b) Compensation of Managing Directors and/or Whole-time YES - -
Directors
(e} Shareholding of directors YES - -
() Imterest of Direciors YES - -
{2) Change in the directorship the last three vears, YES - -
(1 Management Ovganization Struciure YES - -
(2) Corporate Governince YES = -
(h) Key Managerial Personnel YES - -
(i} Promolers shareholders YES - -
(1 Dividend policy
YES
{11 Financial Statements YES - 143 -
L. Requirements in case Indian Accounling Stamdards (Ind
AS) isapplicable in the latest peviod presented in Restated
Financial Information
(A) Festated Financial infommation - MA - -
(B) Orher Financial Informarion . WA = -
(C) Management’s Discussion and Analysis of Financial Position
andResults of Operations as reflected in the restated Ind AS - NA - -
CFS shall be provided 1o olher [ngncial infommalion.
(D) Capitalization statement - NA - -
IT. Requirements in case Indian GAAP is applicable in the
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latest period presented in Restated Financial Tnformation

(A) Restated Financial infonmation YES - 143 -
(B) Other Financial Information YES - 144
(C) Management's Discussion and Analysis of Financial Position 149
and Results of Operations as reflected in the restated Indian YES - -
GAAP CFS shallbe provided in other financial information.
(D) Capitalization statement YES - 146 -
111. Financial Tnformation of the Tssuer in forther public offers - NA - -
(12h Lepal and Other Information:
(A) Ourstanding Titigarions and Material Developments YES -
(B) Govermmenl approvals YES - 162-168
(13) Infonmation with respect o group Companics YES - .
(A) In case of an issuer not being a government Company. - NA - -
(B) Tn case there are more than five listed group companies, the
financialintformation may be restricted to the five largest listed - MA - -

group companies to be determined on the basis of the market
capitalization one month heforethe date of filing the draft offer

documenl.
(C) In case there are no listed group companies, the financial
informationshall be given for the five largest unlisted group = MA = =
companies based on lumover.
(I Any pending litigation involving the group company which has - NA -
a material impact on the issuer.
(F) Information regarding significant adverse factors related to the - MA - -
group companies and i parlicular regarding;
i whether the company has become a sick company within

the meaning of the Sick Industrial Companies (Special
Provisions) Act, 1995 or is underwinding up/insalvency
procesdings;

ii. whether the company has made a loss in the immediately
preceding vear and if =0, the profit or loss fisures for the
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immediarelv preceding three years.
(F) Disclosure shall be made about group companies which had
remainad defunct and for which application was made to the = NA = -
Registrar of Companicafor striking off the name of the company,
during the [ve wvears preceding the date of Oling drafi offer
document with the Board.
(G) Common Pursuits - - -
(14) Other Bepnlatory and Stamtory Disclosures
(A1 Authority for the issue YES - 169
(B] Prohibition by Board YES - 169 -
(C) Confirmation  in compliance  with  the  Companics YER - 169 -
(Significant Beneficial Ownership) Rules, 201 8.
(T Confirmation by Tirectors 170 -
(E) Eligilily of the 15suer 170 -
(I} Compliance with Part I¥ of this Schadule 171 -
(G) Disclaimer clauses 172 -
(H) Misclaimer in respect of jurisdiction: 173 -
(1) Disclaumer clavse of the stock exchanges 173 -
(7} Disclaimer clanse of the Reserve Bank of India :
(K1 Listing; Mames of the designated stock exchange -
(L) Consent YES - 175
(M) Expert opinion
(M) Previous public and night 1ssue - MA - -
(D) Commission or broksrage on pravious issues in last five vears. - MNA - -
(P) particulars in regard to the issuer and other listed group - Na - -
companias)
(()) Perfonnance vis-a-vis objecis - MA - -
(R} Prics information of past issues - - - -
(51 Stock market data for equity shares of the issuer, if lisied; MA -

(T

Mechanism evalved for redressal of investor erievances
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(15 | Tssue Tnformation:
(A) lenns of the [ssue YES - 181-142 -
(B} TIszue Procedurs YES - 193-222 -
(C) Description of Lguity Shares and Terms of the Articles of YES - 223235 -
Association
{1éh Any other material disclosures, as deemed necessary.
: MNA - -
{17y Incase of a fast track issuc the disclosures - NA - -
(18) Other Information:
List of marerial contracts and inspection of documents for inspection YES - 236 -
Declaralion By The lssuer YES - 238 -
Part B
| Disclosures in a letter of affer - NA - -
Part €
Certain disclosures not mandatory 1o case of a further public offer - MA - -
| PartDy
Certzin disclosures nol mandatory in case of 8 st rack public issue - MA - -
Part E
Disclosures in an abridgad prospectus - - - Noted for
compliance
Part F
| Disclosures in an abridged letter of offer - NA - -
VIT Disclosures in a Placement Document - MA - -
V111 Disclosures In Offer Document And Abridged Prospecius And Leffer - HA - -
Of Offer For Issne Of Indian Depository Receipts
Part A
Disclosures in offer decument for issue of Indian depository receipts - MA - -
Part B
Disclosures in an abridged prospectus for Indian depository veceipts - MA - -

Pari C
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| Disclosures in the addendum to an offer document for rights issue of Tndian - MA - -
deposilory recelpls
Pari D
Disclosures in an abridged letter of offer for rights issne of Indian depository - NA - -
receipts
X FPublic Communications and Publicity Materials - - -
X | Formats of advertisements for a public issne
Part A
Format of pre-issue advertisemant for a public issue - - -
Part B
Format of izsue opening advartisemeant for a public issne - - - Noted for
compliance
Fart C
Format of issue closing advertisement for a public issue - - -
Part 1y
| Tormat of billboards and banners - - -
Fart E
Compliance certificate in respect of news reports - - -
Xl Formal of Bepori (o be Submiifed By T'he Moniloring Agency - WA -
X Mandatory Collection Centers - - -
XITI Bouk Building Process - MA -
Fart A - MA -
Book huilding process - MA -
Part B - MA -
Formal of bid dala displaved on slock exchange - - -
Fart C

| Tllustration regarding allotment to qualified institutional buyers other than
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anchor invesiors

Part Dy

Allernate method of hook building - MA -

XIv Illnstration Explaining The Procedure Of Allotment

Part A

Thstration explaining the procedure ot allorment - - -

Parl B

Iinstration explaining minimom application size - - -
XV Format of Report for Green Shoe Option - NA -

XVl Nature of Changes in The Offer Thcument Requiring Filing of Tpdared - - -
Ofler Document

XvII | Formats of Post Issue Reports
Part A

Format of final post-iasue report for a pablic issue - - - Maoted for
compliance

Part B

Format of initial post-issue report for a rights issue - NA -

Part C

Format of final post-issue report for a rights issue - WA -

XVl Format aof Underwriting Devaolvement Statement - - - Noted for
Compliance (If
friggered)

XX Listing of Securities on Stock Exchanges - - .

XX Conditions’ Manner of Providing Exit Opportunity To Dissenting - NA -
Sharchollers

For, GYR Capital Advisors Private Limited
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Mohit Baid

Director
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