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Date: November 12, 2025

To

The Board of Directors

Accord Transformer & Switchgear Limited

(Formerly Known as “Accord Transformer & Switchgear Private Limited”)
Unit No. 724, Seventh Floor, Eros Corporate Park, K Block, Sector2,

IMT Manesar, Gurgaon, Manesar, Haryana, India, 122052

Dear Sir,

Sub: Proposed initial public offering (the “Issue™) of equity shares of ¥ 10 (the “Equity Shares™) by Accord
Transformer & Switchgear Limited (Formerly Known as “Accord Transformer & Switchgear Private
Limited”) Limited (the “Company™)

We, the undersigned, consent to act as a Underwriter to the Issue and to our name being inserted as a Underwriter
for the Issue in the Red Herring Prospectus and the Prospectus (“Offer Documents”) that the Company intends
to file with the SME Platform of BSE Limited where the Equity Shares are proposed to be listed (“Stock
Exchange”) and with the Registrar of Companies, Delhi and Haryana (“RoC”) or any other authority as may be
applicable.

The following details with respect to us may be disclosed in the Offer Documents and any other Issue related
materials:

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near T.B. Tower Drive In Road,
Thaltej, Ahmedabad — 380054, Gujarat, India

Tel No:+91 8777564648

Fax No.: N.A.

Email:info@gyrcapitaladvisors.com
Website:www.gyrcapitaladvisors.com

Investor Grievance Email:compliance(@gyrcapitaladvisors.com
Contact Person: Mr. Mohit Baid

SEBI Registration No.: INM000012810

We enclose a copy of our registration certificate as Annexure A.

We confirm that we are registered with SEBI and that such registration is valid as on the date of this letter. We
also confirm that we have not been prohibited by SEBI to act as an intermediary in capital market issues. Further,
we confirm that we have not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true and correct.

We confirm that we will immediately inform the Lead Manager appointed in respect of the Issue, of any changes
to the above information until the date when the Equity Shares offered in this Issue receive final listing and trading
approval from the Stock Exchange and commence trading on the Stock Exchange. In the absence of any such
communication from us, the above information should be taken as updated information until the commencement
of listing and trading on the Stock Exchange.

We hereby authorize you to deliver this certificate to the SEBI, the Stock Exchange, RoC and other statutory,
regulatory or governmental authority, as may be required. This certificate may be relied on by the Lead Manager
and the legal advisor in relation to the Issue in conducting and documenting their investigation of the affairs of
the Company in connection with the Issue and for the purpose of any defence the Lead Manager may wish to
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advance in any claim or proceeding in connection with the Issue.

We also consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued
by the Company in relation to the Issue and other Issue related materials. This certificate may be produced in any
actual or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents
of the Company.

Yours faithfully,
For and on behalf of GYR Capital Advisors Private Limited

Mohit Baid
Director
DIN: 08594571

SEBI Reg. No.: INM000012810
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Annexure A

u
FORM B MERCHANT BANKER

T afefy St fafma @
SECURITIES AND EXCHANGE BOARD OF INDIA

002930 (wd= Swemrr) fafaaw, 1992

(MERCHANT BANKERS) REGULATIONS, 1992

(Fafygw 8)
(regulation 8)
GHIOT9A
CERTIFICATE OF REGISTRATION

1. =r, =#9% zm a9 o Fres St & e ofea srdm o g s i:l-i-m 41 wiufaan, 1992 9 am 12 & F9am (1) =
gae Sfaral & 99 99 LG b e B L A * SPE R RV AV g gdz Swsr F E9 H

I. In exercise of the powers conferred by sub tion (1) of ion 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

GYR CAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empire, Near J B Tower, Drive in Road,
Thaltej, AHMEDABAD — 380054,

GUJARAT, INDIA

w1 fa & oAl % sl A ro S fafaaa & s Peefeios earsem 73 @ e qamraer 2A1 ¥ - as a merchant

banker in Category H I/ Wi/ IV subject to conditions in the rules and in d with the reg i to carry out following activities :-
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relating to the issue, g t-e up of fi and refund of excess application money.
. i SFEHT1 Investment Adviser

it = Freea | I.Imemmmgofbum

Hferar g FEn |
it frtas & wdum, 9l @ semesr Faad s Fmifae s &aro %) Manager, Consultant o Adviser 1o any issue including corporale
advisory services

*6. T W wETEET | Consultant or Adviser.

*W AT A M 71wz 7 ) ("Delete whichever are not applicable)
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I1. Registration Code for the merchant banker is MB /
1. @= gerore INMO00012810

111. This CertificEhissGartifieate, of gegistration shall be valid for permanent, unless

sus ded or c led b the Board
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and may-berenewed as specified in regulation 9 of the Se
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-Banker{s} RegulationsJ88:
AGA-BI]
By order
ANUPMA CHADHA
=1 Place qEE 3 A &
Mumbai & o0 s zwdh 50/
mirs Date January 28, 2021 For and on behalf of

Securities and Exchange Board of India
Ilyllﬂlﬂﬂﬂlﬂyldﬁlydﬂd&lﬂl dddddddddadddd i daaaaaaae
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