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E-mail: pradeep.lakhani@gmail.cum

Independent Auditor’s Report

To
The Members
Accord Transformer & Switchgear Limited

(Formerly known as “Accord Transformer & Switchgear Private Limited")

Report on the Audit of the Special Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of Accord
Transformer & Switchgear Limited (Formerly known as “Accord Transformer & Switchgear
Private Limited™) which comprise the Balance Sheet as at 31" December 2025 and the Statement
of Profit and Loss and the Cash Flow Statement for the period then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended ("Accounting Standards™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31*
December, 2025, its profivloss and its cash flows for the period ended on that date.

Basis for Opinion

We Conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.




Information Other than the financial statements and Auditor’s Report Thereon

* The Company’s Board of Directors is responsible for the other information which
comprises of the Director’s Report and other related information (the “other
information”), but does not include the financial statements and our auditor's report

thereon. The other information is expected to be made available to us afier the date of this
audit report.

* Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

* In connection with our audit of the financial statements, our responsibility is to read the
other information identified above, when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial staterments or

our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
Companies Act, 2013 with respect to the preparation and preparation of these financial
statements that give a true and fair view of the financial position & financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards referred to in section 133 of the Companies Act, 2013,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for Safeguarding the assets of the company and for Preventing and

policies; making judgments and estimates that are reasonable and prudent and the design,
implementation and maintenance of adequate internal financial control that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability 1o continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.
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Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise form fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economics decisions of users taken or the basis of these [inancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, But not for the purpose
of expressing our opinion on operating effectiveness of company's internal control
system.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,




Mateniality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in :-

(i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As this audit has been conducted as a Special Purpose Audit, the reporting requirements
under the Companies (Auditor's Report) Order, 2020 issued by the Central Government
of India in terms of Section 143(11) of the Companies Act, 2013 are not applicable.
Accordingly, no statement on the matters specified in paragraphs 3 and 4 of the said
Order is required to be given the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit:

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books subject to confirmation
of balances of Share Capital, Share Application Money Pending Allotment, Long Term
Borrowings from others, Trade Payables, Expenses Payable, Non-Current Investments,
Recoverable from Directors and Other Recoverables.

c) the balance sheet and statement of profit and loss dealt with by this Report are in
agreement with the books of accounts.

d) in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
Rule 7 of the company (Accounts) Rules,2014;

€) on the basis of written representations received from the directors as on 319 December,
2025 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31* December, 2025 from being appointed as a director in terms of Section 164 (2)
of the Companies Act, 2013; and




f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the period is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a.

b.

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts. Company is not entering into contract for derivative trading.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

A) The management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in  writing or otherwise, that the Intermediary shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf  of the
Ultimate Beneficiaries.

B)  The management has represented that, to the best of its knowledge and
belief , no funds have been received by the Company from any person or
entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

C)  Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under the sub-clause (i) and

(ii) of Rule 11(e) , as provided under (a) and (b) contain any material
misstatement.




e) The Company has not paid any dividend during the period and hence, compliance
with Section 123 of the Act is not applicable

f) Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which does not have a feature
of recording audit trail (edit log) facility.

i) The Company has paid/ provided for managerial remuneration in accordance with the

requisite approvals mandated by the provisions of Section 197 read with Schedule V to
the Act.

Restriction on distribution or use

This report is intended solely for the information and use of the Company and the
relevant regulatory authorities for the specific purpose for which it has been issued and
should not be used, referred to, or distributed for any other purpose or to any other party
without our prior written consent. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the relevant

regulatory authorities for our audit work, for this report, or for the opinions we have
formed.

For P.K. Lakhani & Co.
Chartered Accounts ts:
FRN: ﬂldﬁSZ?f}‘“ N

(“" FRN

D14682N
Ajay Kumar Banga
Partner
M.No: 431318
Place: Gurgaon

Date: 06" February 2026
UDIN:
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements® section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub- section 3 of Section 143 of the Companics Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Accord Transformer &
Switchgear Limited (Formerly known as “Accord Transformer & Switchgear Pl'h"{l[t.‘: Limited™)
(“the Company™) as of 31* December, 2025 in conjunction with our audit of the Special Purpose
Financial Statements of the Company for the period ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential componcents of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating ef: lectively for ensuring
the orderly ond efficient conduct of its business, including adherence (o respeclive
company'spolicies, the safeguarding of its assets, the prevention and detection of frauds und
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companics Act, 2013.

Auditor’s Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controly over
financial reporting of the Company and its joint operations companics incorporated in India
(retain as applicuble) based on our audit. We conducted our audit in accordance with (e
Guidinee Note on Audit of Internal Financial Controls Over Financial Reporting (the *« iidangce
Note™) issued by the Institute of Chartered Accountants ol India and the Standurds on Auditing
preseribed under Section F3(10) of the Companies Act, 2013, 1o the -
extent applicable o un wudit of interna) financil controls. Those Standards and the Guoidanee
Nole require that we comply with ethical requirements and plan and perform the audit 10 ul‘mtill
reasonable assurance ubout whether adequate internal linancial controls over f;
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was established and maintained angd iF'such controls operated elfectively in al) I !

material respeets,
Our audit involves performing procedures (o obtain audit evidenee about

mternal financial controly system over [inancial reporting and their operalin
audit of internal finuncial controls over financial reporting included oby
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of internal ﬁna_ncial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis ?I::-r our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations

of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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gpinion : - .
in our opinion, to the best of our information and accordin
company has, in all material respects, an adequate int
financial reporting and such intemn

g to the explanations given to us, the
emal financial controls system over
al financial controls over financial reporting were operating
effectively as at December 31, 2025, based on the criteria for internal financial control over

financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note.

For P.K. Lakhani & Co,
Chartered Accountants
FRN: 014682N .7 w1 % 0

-

q%'fm
Ajay Kumar Banga
Partner

M.No: 431318

Place: Gurgaon

Date: 06th February 2026

UDIN: 284313 13C R XCVHY 797



ACCORD THA NSFORMER & SWITCHGEAR LIMITED
(Formerly Known s " Accard Tranformer & Switchgear Private Limired)
CIxN: U3 ISOHHR2014PLCoS25 44
BALANCE SIHEET AS AT Jat December, 2025
(Al amounty are in thoausands of Tndia Rupees, unless otherwise staled)

Particulars Mote| st Decembe r, 2028 st March, 2025
ALEQUITY AND LIABILITIES
. Shareholders' Funds
(8} Share Capital ] 150,112,689 2941 19
(b) Reserves & Surplug 4 94,427 68 212,466 9%
244,540,587 215410.34
1. Non Current Liabilities
(8} Long Term Domrowings 5 555154 7.93200
(b} Deferred Tax Liability (Met) 6 71045 33539
(2) Long Term Provisions 7 4414 90 2,860 31
10,696 59 11117.78
3. Current Liabilitiey
(2} Short-term borrowings L] 18,159.99 110,140 71
(b} Trade Payablcy 8
= D 1o Micro and Srmall Enterprises 1890238 63,727.76
= Orher than Micro and Small Enterprises 3706128 ETAll%7
() Ouher Current Lishilitjes 10 G0 465,10 100,846 9]
(d) Shon Term Provisions [} 415 50 10.247.77
155.008.29 37237512
TOTAL 1024275 S98.903.24
B. ASSETS

1. Non - Current Assets

{a} Property, Plant & Equipment and Intangible Assets 12
(i} Property, Plant & Equipment

T8.379.94 70,574 81
(i1} Intangible Assets 2.58622 10545
{uii) Capital work-in Progress - .
() Intangible Assets Under Development - 423 .40
(b} Long -Term Loans & Advances 13 1.974 84 1481 94 |
B2941.10 7158761 |
L Current Assets
(2] Inventories 14 141,838 25 1E0.804 54
(b) Trade Receivahles 15 101.836.18 28508092
(=) Cush & Dank Balance 16 15.218.93 1266685
(d) Sheet Term Loans & Advances 17 18, 727,19 762763
(&) Other Current Assets 1} ] 49,630, 10 40,135 67
327.301.66 52631561
TOTAL 410.242.75 S98.903.24

Significant sceounting peliches & Notes to Finsacisl Statement; 1-30
The notes referred 1o above form an integral pan of these financial Stalements
As per our anached report of oven dats

Far and on behall of the Board of Directors of]
jAecord Transformer & Switehpear Limited

._"._: I‘ "l.[lh." ek {L

Pradeep Kumar '.;rrm- Shalini Singh

| F—— -

Dhirector {Whole-Time Ditector)
i ‘\ DIN- 05113022 DiN : 07038391
T e ‘ !
Membenhip No-431318 &} p‘r"l _j M
Place: Gurgaon e
Date 06022026 Milin Gupta Tulsh Shurms
UDIN-2EY VN BC KOV HA TR (CFO)

(Company Secretary)

Place: Gurgnan
Dte 06022026




ACCORD TRANSFORMER & SWITCHGEAR LIMITED

(Farmerly Known as " Accord Transformer & Switchgear Private Limited)
CIN: UMS001R2Z014PLCOSIS44
STATEMENT OF PROFIT & LOSS
FOR THE PERIOD ENDED Mst December, 2025
(Al amaounts are in thousands of India Rupees, unless otherwise stated)

Particulars Notes] Mst December, 2025 Jist March, 2025
Revenue from operations 19 452,162.75 T90.225.4
Other Income 20 783.55 1.691.69
Tatal Revenue (1) 451,946,129 791,919.02
Expenses

Cost of raw materials consumed 21 285,321.28 683,642.31
Direct expenses 22 25,502.38 23,660.02
Changes in inventories of Work in progress and

Finished Goods 2] 22.216.07 {(79,777.46)
Employee Denefit Expenses 4 42,143,946 16,185.78
Finance Costs 25 3,596.74 6,737.64
Depreciation and amortization expenses 26 4,571.09 4,049.55
Other Expenses 27 30.606.42 35.676.91
Total Expenses (11) 413,957.95% 710,174.75
Prior Period Expenses - 1,939.30
Profit before Tax J8,988.35 79.804.97
Tax Expenies

Current Tax 2.449.69 21,702.40
Taxes for earlier year 3 ) (82.94)
Deferred Tax Expenses (Credil) 405.06 1.251.35)
Total Tax Expenses 9.858.11 20,268.12
Prafit / {Loss) for the year 29,130.23 £9 436,56
Earnings Per Equity Share (Face value of shares R,

10)

Basic 1.94 217.94
Diluted 1.94 427

As per our attached report of even date

Membership No.<431318

Place: Gurgaon
Drate: (0022026

UDIN-ABUMIRC K ALY HAY TS

Significant accounting palicies & Notes to Financial Statement: 1-30
The notes referred 10 above form an integral part of these financial statements

For and on behall of the Board of Directors of]
Accord Transformer & Switchgear Limited

1
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Shabis =iy,

Pradeep Kumar Verma
Direcior
DIN: 05113022

e

Nitin Gupta
(CFO)

Place: Gurgaon
Date: 06/02/2026

Shalini Singh
(Whole-Time Directar)
DINM : 0703639

Tulsi Sharma
{Company Secretary)

il
LRy

o

o



ACCORD TRANSFORM ER & SWITCHGEAR LIMITED
(Formerly Knawn gs " Apesrd Tranaformer & Switchpesr Private Limited)
CIN: UM SO0 R0 4PLCOSI 844
CASH FLOW STATEMENT FOR TIIE PERIOD ENDED 31 December, 2025
(AN smounts sre ln thomends of Indis Rupees, unbeyy athers lae stnted)

Particulars J1st Decemilier, 015 J130 March, J013
ki Lid LY
“ees Profid before i as per Profis And Logs Al 38,508 13 9804 97
Adjustments lar:
Depreciation 457 09 4049 55
Loss{ Profis) on Sale { Discarding of Properry, Plant sad Equipiment (nel) - W56
Linrealised Foreign Eschange (Gain}/Loss 03 19 LR i
Fenancinl cosiy 1,608 19 6T
Inilezest acome (732 54) (73004
Operutiog Profit before =orking eapital changes 46.021.17 B0,846,45
Adjusiments for:-
Changes wn Inveniones o628 (74,526 033
Changes in Trade Receivable 183240 74 (21702787
Changes m Loan & Advances (23 899 93) (17,812 58)
Change in Provisom 1716 7% I
Chanpe in Trade Payable (95,176 10)
Changes m Other Corrent Lrgdnlisies (41,087 39)
Cush Generated from Operations 10983863 (70,000 95)
et Tunes paidd (19,446 47) (17,032 783
Net Cash from Dperating Activitles 50, 48520 (§7334,73)
Cash Mow from Investing Activiries
Purchase of Property, Plant and Equipment (14.411.61) {30,284 119
SI'tnl'Pl'w:rrr, Plani and Equipmeni . 1,260 00
Enterest Income TiLH T
Nel Cank used in Inveiting Activities [L1.681.0%9) 273187
Caih Mow from linaocing sctivitien
|Proceeds From lusue of Share Caputal {net of share isvue Expesies) . B4 A8 45
Net Proceeds from Lang Temn Bomowings (2,350 55) 521412
Net Proceods from Short Term Borrowinga (71,9%0.72) FI L IR
Finance Charges Pad (2,608 7%) (6.737.84)
et Cush wsed from financing setivities [ 78.970.1k9) 114,455.05
Net ocreass in carh and Casti equivalents{A s BeC) 1281.53) (195.45)
t‘mmﬂmhluunmhpmmlnfhya LR L] M3
Cash snd Baok balsnce uf the end of the year LLE 1] FELY k]
The notes referred 1o absave form an e gral part of these financial siatements
A3 per cur amached repon of even daie
AS per our repon atached
For and om behalf of the Board of Direciors of
Far P. k. LakBani Accord Transformer & Switchgear Limited
Chanersd Accouniin |
FiNo O1asganfn . :
Sk oy i
582N | * —s 1
i B
AJay i Pradeep Komsr Verms  Shalini Singh
Pamoer ey Py Durectar Dhirecior
Membership Mo <43 |1 e DIM: 08113072 DI - 07036391
Flace Gharpson i
Dile G60272026 9?'\"’
vom-AGM N R XLYRATTS i
Nitin Gupta Tului Sharma
{CFO) {Campany Secrerary)
Plsce. Gurgain ‘s;,b‘w
Disie. D208 /‘-—\%
"
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ACCORD TRANSFORMER & SWITCIIG EAR LIMITED
(Formerty Known as * Accerd Tramformer & Switchgesr Private Limited)
CIN: U So0t IR0 14PLOOSIS44
Notes forming part of Fingncial Statenments for the Perlad ended 170 December, 2025
(AN wmaunts wre in ihswsanis of Indian Rupsen, unlers stherwine ataled)

Node-3 : Share Capitsl

Anar Asat
Particulary Jini Pecember, 2029 Jisi March, 2024
Mumilser Ansouiai Mumbier Amiouni

Authariced Share Capital;

2,30,30,000 { Prevwnzs Penad 2,07, 3,000} Equaty
Share of Rs 10 exch 23,004,000 130,000 20,758,000 107,200
baawed, Subscribed and Pabil up Share Capital:

L30,11.289 {Previous Period - 2,94,139) Eaquiity Shere
of Ba 10 ench 15,011,299 120,113 I 043
{81 Reconcilintion of the shnres sutitaniing af the bepinning and i the and of ihe riportiag peried

Ax il Ay mi
Jist December, 2024 2t March, 2024
Equity Shares Number Amzuni Prumiber Amauni |
Al the begmning of the penod FETRED FETER D 130,000 Li0000
|iasued durng the period - - 44 319 #4119
Add Bonus shares issued the peniod 14,716,950 147 169 50
Crutstanding k1 the rod of the preriod 15,001,289 180,113 194,335 1940 0%

{b) Termal rights attached to equity shares

1} TermuRights astached io Equty Sharey: The eom pamy has only one class of Equr
hare u entiiled bo one vote per share In
will be entitled 1 receive rempimng Assens of the Company,
Preportion 1o the ramber of equity thares Reld by the Share

Each holder of Equety

1) The equety shares sz nai repayabile excent
the Companies A, 2013

Hhu-ymmﬂmcmmrhdémluquirnhmhutn

peak and on 8 show of hands, bas one vole
she of the paid-ap capatal of tee company

huoldery,

fy Shares having & par value of T 105 per share
e even af luideion of the Company, the halders of equity share
after dintrilution of all peeferential noants The desmibution will be in

In the case ol e buy buwck, reducnion of capiinl ar wanding up in terma of the provisions af

ght 10 sitend the Genersl Weesting of the Company and has & right 1o
il be ts present i person ard on  pall shall have the fight B wolbe in proportion %o his

(ch Share held by the holding company snd details of shares held by shareholdens holding more ihan 5% of the aggregate thare

in the Compamy

At At nl
319t Decembeer, 20258 st March, 2025
Mame of the shareholder Numbier e Holding | Mt b e Holding|
Fardeep Kumar Venma ©.375,000 d2ams 125,005 42.47%
Shalsns Sengh 6,378 000 A1 4T 135,000 42 4T
Totsl 12,750, 006] [T 158, 000] [

Ax per records of the company, meliding i Regurer of Sharcholdery
regai ding beneficanl iniereat, ihve abave sharsholding represents bath

[d1 Promsotor's shares halding mad % thanges during

theyear

Memubers and ciher declarauons received from thancholders
legal and beneficanl ownershups of shares.

Ayl ALl
I3t Deeember, 2005 Flat March, 2025
Foumber ol Famber of

Name of the Sharcholder shares beld % of Changes ahares hekd % of Changes
Fardeep Kumor Venns 273,000 0.00% 125000 7 5%
Shaling Singh 6,375,000 1 0% 134 000 T81%
Tatal 12,754,000 0.00% 240,000/ 15.06%,
The Company has only one chass of share sefered u gty dlsares huving par alue of B 10

Raote - 4 Heserves snd surplus

Ay ai As

Particulam 3ist December, 2025 A0l March, 2035
(8] Becunties peemaum
Openmg Balance - a
Add Recewved on isue of shares 94,041 06 92541 06
Loty Bonu lisee 04 041 06 4400 00
Closing Malance (Al = LRI
(1) Surplas In Statement of Frofil sod Loss
Upening Hatance HIEA2S B9 LLR LT
Add Mt Prafit £ {Lost) for the cument year 9,123 59,416 86
Lews Boowy isswe 153 128 23}

Closing Halance [LL] 441748 Li8, 43559

Twlal (A +1) 34,417,680 I0E 46894




ACCORD TRANSFORMER & SWITCHGEAR LINITED

(Formerly Known as Accord Transformer & Switch

CIN: U315001 IRZ014PLCD52544
Notes forming part of Financial Statements for the Period ended 313t December, 2025
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

Mote - 5§: Long Term Burmwinp

gear Private Limited)

Particulars

Asal
st Dec, 2025

As al
315t Mar, 2025

Secured & Considered Good
Term loans from Danks
From HDFC Dank Limited

321194 381477
Term loans from Others
Secured & Considered Good
Term Loan from Mercedes - Benz Financial Services 2,339.60 4,117.31
Total 5.551.54 7.93L.09
MNote- 6: Defereed Tax Liabilities (Net)
As ot As at
Particulary Mst Dee, 2025 | 315t March, 2025
Fined assets : Impact of tax on difference on value of fixed assets
between book balance and WDV as per Income Tax Act {125.39) {1.576.74)|
Gross deferred tax assels {325.39) {1,576.74)
Deferred 1ax nssets
Impact of Tax on expenditure charged to the statement of profit
and loss in the current year but allawable in future for tax purpose
on payment basis {405.06) 1,251.33
Gross deferred tax assets / {liobilities) (4015.06) 1,251.35
Net deferred tax Assets / {Liabilities) {730.45) {325.39)
Mote - 7: Long Term Provisions
As il As al
Particalary 30st Dec, 2025 | 315t March, 2025
Provision for Employee Benefits
Gratuity Payable 3.279.18 2.064.45%
Leave Encashment Pavable 1,135.72 79586
Total 441490 2.560.31
Note - 8: Short Term Dorrowingy
Aot As at
Particulars 3t Dee, 2025 | 30t March, 2025
Unsecored Loan
From directors repayable on demands 18.277.88 12,513.48
Secured Loan
Loan repayable on demands fromBank
Inventory Funding & Cash Credil Facility from HDFC Bank Ltd 16,742.44 94,748.35
Current Maturitics of Long Term Debis
Term loans from Banks
From HDFC Dank Limited T95.18 685.23
Term loans from Others
Term Loan from Mercedes - Denz Financial Services 2.344.49 2.193.64
Toinl 38, 15999 LD, 140,71




Note-9: Trade Payables

ACCORD TRANSFORMER & SWITCHGEAR LIMITED

CIN: U3 300HR2014PLCOS2544

MNotes forming part of Financial Statements for the Period ended 319t December, 2025
(Al amounts are In thousands of Indian Rupees, unless otherwise stated)

Asatl Axal
Particalars 31 December 2025 | 31 March 2025
Amounts Amounts
Total Qutstanding dues of Micro enterprises and small enferprises ; and 18,902.35 6372776
i 7
| Qutstanding dues of creditiors ather than micro enterprises and small enterpriscs 37,061.28 874119
— S i 55,963.63 151.139.73
Trade Payables ngening schedule as at 31
December, 2025
Particulars Outstanding for fullowing periods from the due dale of payment Total
Liess than 1 year 1-2 venrs 2-3 years More ithan J vears
(i) MSME 18,902.35 - - ;g.::: i :
[ 1) Oethiers. 37.061.28 :
(i) Disputed dues - MSME 3
{iv) Dusputed dues = Others Ty - - . Ty
Trade Payables agening schedule as at 31 March,
2025
i OQutstanding for following perlods from the due date of payment Total
R Less than | year 1-2 years 2-3 years More than 3 years
(i) MSME 63,727.76 EJ,T?T.?:
[tr) Others 8741097 . g7.411.9
(i) Eisputad dues - MSME = . : : :
U mmet furym SRer 151,139.73 - - - 151,139.73
ENTERPRISES AND MICRO ENTERPRISES
DUES OF SMALL R
Ji-Dec-25 M -Mar-25
Particulars - =
8} Droes remaining aapaid 1o any supplier af the end of each sccounting year
Principal 18.902.35 63,72776
-I.ul.m.'-.: on the sbove 2137 10813

ik} the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2008, along with the amount of the paymen! made 1o
the supplier beyond the appointed day during each accounting year,

(¢} the amount of inerest due and payable for the period of delay in making payment (which
have been paid but bevond the appointed day during the year) but withoul adding the interest
specificd under the Micro, Small and Medium Enterprises Development Act, 2006,

(4] the amount of further inierest remaining due and payable even in the succeeding years, until
such date when the mierest dues above are actually paid 1o the small enterprise, for the purpose
of dizgallowance of 8 deductible expenditure under section 23 of the Micro, Small and Medium

Enterprises Development Act, 2006




ACCORD TRANSFORMER & SWITCI IGEAR LIMITED

(Formerly Known as " Accord Transfo rmer & Switchgear Private Limited)
CIN: U31S0011R2014PLCOS2544

Notes forming part of Financial Statements for the Periad ended Y13t December, 2025

{All amounty are in thousands af Indian Rupees,
Note - 10: Other Current Linhilities

unless otherwise stated)

As at As at
Particulars st Dee, 2025 | 315t March, 2025
Advance from Customers 28,941.95 24 841,92
Statutory Dues Payahle 17,170.82 8.943.76
Emplayee Benelit Expenses Payable 92745 3,659.45
Lease Rent Equalisation Reserve 1L.112.57 956.18
Bank Overdraft 2,375.63 56,937.98
Interest on delayed payment to MSME creditors payable 2737 104.13
Expenses Payable 6,951.22 1,177.50
Audit Fees Payable 45.00 54.00
Director Remuneration Payable 2.913.07 3.171.9%
Total 60,465.10 100,846,91
Note = 11: Short Term Provisions
A at As at
Purticulars 3st Dec, 2025 | 31st March, 2025
Leave Encashment Payable 162.87 112.00
Gratuity Payable 253.70 142.39
Provision for Taxation (Net of Advance Tax, TDS and TCS) - 9.9931.38
Total 416,56 10,247.77
MNote = 13: Long Term Loans & Advances
As al As at
FParticulars 31si Dee, 2025 | 31st March, 2025
Unsecured, Considered Good
Prepaid Expenscs 1,974 B8 1,483.94
Total 1,974,588 148394
Mote - [4: Inventorics
As al Asal
Particulars Ilst Dec, 2025 | 30st March, 2025
Raw Materials and componenis 46,236,213 62,936,44
Work-in-progress 45,298.58 108,517.45
Finished Goods 50,353.44 9.350.54
Total 141.88%.26 150,804.54
Note-16 Cush & Bank Balance
Asat As at
Farticulary st Dec, 2025 3st March, 2025
Cash & Cash Equivalent
Cash in hand i9.49 29727
Balance with Banks ¢
- In current accounts 44.41 4845
Other Dank Balance
= FI with bank{having original maturity of more than 3 months
and remaining maturity of less than 12 months including given as 13,136.03 12,321.02
Total 15.219.93 12,666,806
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P 18 : Trade recehvalilen

ACCORD TRANSFORMER & SWITCHGEAR LIMITED

CIN: UX[S001IRI014PLCON2S5H

(Farmerly Known s = Acoard Tramaformer & Switchpear Private Limited)

Notes farming part of Financial Statements for the Perdod gnded 3031 December, 2015
(AN amaunis are in ihousands of Indian Ropees, unleas others e staded)

Al sl Ar i
Particulars 3l Decemlser 2018 I March 3035
Trade receivablen Amounts Amouniy
Trade Receivable More than Sia Montha G0 56 TR
{A) 621156 264081
Trade Rectivabhe Less than Six honths
Linsecured, congsdered good #3.504.82 BT A3E L)
Unuecured, congadered doubiful - .
9582462 1, 404.11
Less: Provision for Dad & Doubifil Deldts b .
1] §5.514.62 18243611
(A1 + (B} 101,836 18 A%, GE092
Trade receivablo mgpeing schedule a1 01 31 Decemibstr, ors
4] ding fer fullowing perinds from due date of payment Ry
More than
Particalary Unbilled [at Due I.,cnll'n & :‘:rulll-l [-2 yearn 5.3 years i
i L‘ﬂd-upulnﬂmltumﬂhlu—:ﬂmdad peosoad - 76,2155 19,304 51 3, 713El 237340 I24.3F - 101836 18
{1} Undesputed oade rronivables = comsidered doubtful - = - - 3
(i) Dhispused trade receivables — canaidersd pood - - - s
(i) Disputed trade recrivabled - considered doubthul - - - .
= TE.21T51 1930481 3. 713.81 237340 124.33 10183618
Trade presivabile npeing schedule us 0t 31 March, 2025
Outstanding for following prriads frem due date of paymeal Total
Farticsls ] 6 |6 mothe-1 Mare than
= Unbitied |Not Due E‘l_'l':;“ = -2 years 23yens | Myreone
(1) Uncispuies rade recevables — congidered pood 14342191 17,014.20 =il THa33 | 18174 785,080 92
{in) Undispuaed trade recsivabies — considered doubtfial - - - .
{ini) Disgated rade recervabiles — conmdered good - - - -
{iv) Dispated erade recervablen — convsdered doubtful l =
Tas 47191 3700420 TRLT ‘T3 116174 185.080.%2




ACCORD TRANSFORMER & SWITCHGEAR LIMITED

(Formerly Known as " Accord Transformer & Sw itehgear Private Limited)

CIN: UMS00IIRZOI4PLCO52544

Notes forming part of Financial Statements for the Period ended 315t December, 2025
(Al amounts are in thousands of Indian Rupees, unless otherwise stated)

Mote - 17: Short Term Loan and Advances

As ot Asal
P'articulars Mt Dec, 2025 | Yst March, 2025
Balance with Revenue authoritics 5.094.58 122875
Vendor advances 8.426.53 J 11718
Loan & Advances 2,760.95 1,542,946
Prepaid expenses for IPO 2.183.50 622.50
Retention Money 261 63 11625
Total 18,727.19 7.627.63
Maote = 18: Ouker Corrent Assels
As at As at
Particulars st Dec, 2025 31t March, 2025
Unsecured, Considered Good
Retention Money 49.630.10 40,135.67
Toial 49,630.10 40,135.67
Mote - 19: Revenue From Operations
As ol As at
Particulars J1st Dec, 2025 3st March, 2025
A) Sale of Goods 439 787,63 77789691
B Sale of Services 1237512 12,328.42
Total 452,162.75 790,225.34
Note=-20: Other Income
As at As at
Particolary st Dee, 2025 | 313t March, 2025
Interest On Fixed Deposit 6E81.56 T04.55
Imerest on security Deposit (Electricity) - 2849
Discount received T70.98 6.00
Sundry Balances Wrilten Back 3o 954 65
Total 783.5% 1,693.69
Mote-21: Cost of Material Consumed
As at Asat
Particulars Jst Dec, 2025 | 31st March, 2025
Opening Stock 62.936.44 65,187 84
Add: Purchases 268.621.07 678,390.87
331,557.52 746,578.75
Less: Closing Stock {46,236.273) (62,936.44)
Total 185.321.28 G83,642.51
Note-12: Direct expenses
Asal As at
Particular 3t Dee, 2025 | 31t March, 2025
Power and Fuel 2,319.01 3. 45017
Jobwork Expense 14,049.69 1,117.00
Freight and Cartages B.506.01 B.575.59
Generator Running & Maintenance 62765 §22 14
Tatal 25,5028 23,660,072
i —




ACCORD TRANSTORMER & SWITCHGEAR LIMITED

{Formerly Known as " Accord Transformer & Switchgear Private Limiicd)

CIN: UM S001TR2014IL.COS2544

Notes forming part of Financial Statements for the Period ended 315t December, 2025
(AWl amounts are in thousands of Indian Rupees, unless otherwise stated)

Note-2): Changes in Inventories of Finished Goods ,\Work in Progress

As ot As at
Particulars st Dec, 2025 | I1st March, 2025
Finished Goods
Opening Stock 9,350.64 11,146.60
Less : Closing Stock 50,353.44 9.350.64
Work-In-Frogress
Opening Stock 108,517.45 26,944.03
Less : Closing Stock 45,298.58 108,517.45
Changes in inventory 2221607 {79,777.46)
Note - 24: Employee Deneflit Expenses
As at As ol
Particulars 313t Dee, 2025 | Jist March, 2025
Salaries, Wages and Bonus 33,219.95 293134
Gratuity Expenses 1,326.04 471.54
Leave Encazhment 52523 692,78
Directors’ Bemuneration 4,600.00 3,600.00
Contribution to PF and ESIC 1,337.66 1.123.16
StafT welfare Expenses 1.135.08 985.07
Total 42,141.96 36,185.78
Note - 25: Finance Costs
A al Asal
Particulars J1st Dee, 2025 31st March, 2015
Bank Charges & other App charges 987,95 1,517.58
Interest Expenses on: - .

(i} Borrowings - =
Interest on Bills Discounting 193,84 171.97
Interest on delaved payment 1o MSME creditors 27.37 £2.7%
Interest on delayed payment of Income Tax, TDS and TCS 440,35 77104
Interest On Bormowings 1,947.23 422431

Tuotal 1,596,74 6,737.64

Note - 26: Depreciation and Amortization Expenses

As at Ay al
Particulars Mst Dec, 2025 | 315t March, 2025
Depreciation and Amortisation Expenses 4,571.09 4.049.55
Total 4,571.09 4,049,585




ACCORD TRANSFORMER & SWITCIIGEAR LIMITED

(Formerly Known as " Accord Transformer & Switchgear Private Limited)

CIN: UMSO0IHRI014PLCO52544

Notes forming part of Financial Statements for the Period ended 315t December, 2025
(AN amounts arc in thousands of Indian Ropees, unless otherwise slated)

Nole = 27: Other Expenses
Asal Asat
Particaists st Dec, 2025 | 31t Mareh, 2025
Business Promation Expenses 1,588.59 421807
Brokerage and Commission Expense 481.00 2,532.01
Conveyance Expenses 20217 197.87
Lass of translation of foreign currency balances T05.59 8577
Rates & Taxes 207.57 84351
Insurance Charges 35 I0G.15
Legal & Professional Charges 1,406.09 2410.79
Miscellaneous Expenses 3p481 154.06
Office Expenses 1,288.21 761.03
Pastage and Courier Expenses 260.62 170.50
Rent Expenses 595240 7.936.53
Repair & Maintenance Expenses 3,163.97 1,843.57
ROC Fees 292.98 1,620.65
Detention & Late Delivery Charges 7,942.05 !,193.5:
Security Expenses 87893 I,f;;.;ﬁ
Telephone & Internet Expenses 176.12 Sy
Tour & Travelling Expenses 3-?“‘-53 LHEIHI
Testing Charges -’M_-W ‘HJT:E&
Loss on Sale of Fixed Assects
Payment to Auditors
For Statutory Audit ﬁ:i ‘::gg
For Tax Aucl Total 30,606.42 35,676.91




Accord Transformer & Switchgear Limited
(Formerly known as "Accord Transformer & Sw iichgenr Private Limited™)

CIN:UIIS00 1 R2014PLCOS2544

Note - 28: Employee Benelits Plan
DISCLOSURE UNDER AS-15

A. DEFINED CONTRIBUTION PLAN

Particelars

Far the period ended
December 31, 2028

For the year tndrﬂ—l
March 31, 2025

(T n Thousnnd)

(¥ In Thausand)

Emplovers’ Contnbution 1o Provident Fund and ESIC

1,337 66

112316

B DEFINED BENEFIT OULIGATION
1} Gratuiry

The gratuity benefid pavable 1o the employees of the Company is as per the pravizions of the Payment of Gratuny Act, 1972, 03 smended
Under the gratuity plan, every employee who has compleied at beast § yeass of service gets gratuity on separatson or 8t the time of
Superannuation caleulated for equivalent to 15 days salary for each completed year of service calculsted on last deawn basic salary. The

Company does not have 8 funded plan for gratuity Tiabality

L ASSUMPTIONS: Far the period ended | For the year ended
December 31, 2025 March 31, 2025
Descount Raie & 0% & %
Salarv Escalanon 00 B.00%
Withdrawal Razes 10 004 10 0%
Moralioy Table Indian Assured Lives | Indisn Assured Lives
Martaliey (2012-14) Uit | Mortality (2012-14) Uk
Retrement Age 600 years £0) yeary
IL CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT For the period ended | For the year ended
OBLIGATION: December 31, 2025 March 31, 2025
(T im Th d {2 in Thauswnd)
Present Value of Benefil Obligation as o the beginaing of the year 2,206 K4 1,735 30
Adwstment for priof penod
Current Service Cost 61826 514.52
Inserest Com 11089 12321
| Benefi paad) X =
Actuzral { gamsViosses 506 K9 {166 19)
Present value of beaefit oblization w3 ai the end of the year 353188 2.206.84
HL ACTUARLAL GAINS/LOSSES: For the period ended | For the year ended
December 31, 2025 March 31, 2025
Actianal (gams Viosses on oblieation for the year 39689 (186 15)
Actuanal | pais Mlosses on assel for the vear = 5
Actearial ipainyiBosses recognired in income & expenses Statement 94659 (166 1%)
i




IV, EXIPENSES RECOGNISED For the period ended | For (he Year endeqd
December 31, 2025 March 31, 2025
(¥ in Thousand) (¥ in Thousand)
Current service cay 618 28 514 52
Literest cost 11089 13337 ]
Actuarial { pains Viosses 59685 1168 19)
Expense charged tn the Statement of Profi nnd Loy 1.326.04 471.54
Y. BALANCE SHEET RECONCILIATION: For the peciod ended | For ihe year ended |
December 31,2028 March 31, 2025
L Tin Thouwnndg) (T in Thowsand)
Ing nel hability 2,206 B4 1,735 30
Adjustmeni for prior period
Expense ai above 1326 04 471 54 |
Benefis Pad == » .
(Net labitity Rasset) recopnized Tn ihe balance sheet 353088 2.206.54
VL EXPERIENCE ADJUSTMENTS For the period ended | For the year ended
December 31, 2028 March 31, 2035
(¥ in Thousand) (T in Thausand)
On Flan Leabiliny tGamaVlossey (650 48) (235 53) |

VI The estmates of rate of salary increase considered m the actuarl v

1) Leave Encashiment

aluation takes into account inflat
other relevant faciory ncluding supply and demand jn the employment market

L ASSUMPTIONS: | [Forthe perioa ended T 7 ihe yesir ended |
December 11, 2028 March 31, 2025
Discount Rale B0 6. 70%
Salary Escalston B.00% i 0,
Withdrawal fates 10 0% 10000
Morality Table Indian Assured Lives | Indian Assured Lives
Mptmuy (201 2-14) Lk Mortality [2013-14) Uit
Retirement Ape = 50 yeirs 60 veary
IL CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT For the period ended | For the year ended
OBLIGATION: December 31, 2025 March 31, 2025
(¥ in Thousands) (¥ in Thausands) |
Present Value of Benefit Oblignation as st the begnning of the vear FOT &4 23592
Adustment for Prior Period
T i 1 obligation - &
ln‘.lr:r“mrrc:::'w‘ = 4562 16,75
Current Service Con 109 684 98
{ Benefit pand) SR (2083}
Actuaral {gainsVlosses 13393 1254
Presenl value of benefit obligation 31 a1 ibe end of the year 1,298.58 786

o )
= hakig gl

v



L ACTUARIAL GAINSLOSSES:

For the period ended
December 31, 2025

For the year ended
Murch 31, 2025

December 31, 2025

LT in Thousands) (T in Thousands)
Actuaraal (goinsMosses on obhigation fof the vear 15893 (LT
Actuarial (gains)losses on asset for the vear - =
Actunrial {gains)fosses recognized in Income & Eapenses statement 158,43 (8.94)
IV, EXPENSES RECOGNISED For ite period ended | For the year ended

March 31, 2028

AT in Thausands)

(¥ in Thousamds)

[Current servce cost 1069 624 95
Inberest cosi 45 62 = 1875
Actuarial { pama Viesses 15893 (8 54)
Expense charged to the Statement of Profit and Loss 51523 E91.7H
V. BALANCE SHEET RECONCILIATION: For the perind ended | For the yeur ended

December 31, 2025 March 31, 2025

(% in Thousands)

(T ln Thousands)

Opening net lablity 907 86 235 %2
Adiustment fur Proos Period -
Expenae as abave 12523 69278
[Beneli pasd) {10451 {21}
Nel lishility A ascet) recopaired bn ihe balance shieet 1,204,585 078G
VL EXPERIENCE ADJUSTMENTS Far the period ended | For the year ended

December 31, 2025 March 31, 2025

(T in Thousands) (¥ in Thausands)

On Plan Lubdiry | CGamsVLosses (174 41) 3085

V1L The esurnates of rate of salary incresse cansidered in the sctuanal valustion kes inla accounl inflabion,
acher relevant factars including supply and demand in the employment market,

semviarity, promaotion and all



Note:-29

ACCORD TRANSFORMER & SWITCHGEAR LIMITED
(Formerly Known as " Accord Transformer & Switchgear Private Limited)
CIN: U3ISO0HR2014PLCDS2544
Notes forming part of Financial Statements for the Period ended 315t December, 2025
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

The calculation of basic & diluted earnings per share is based on the carnings and number

Particulars

As at

As at

Jlst December, 2025

Alst March, 2025

(2) Net Profit(Loss) for the year attributable 1o

equity sharcholders () 29,130.23 59,436.86
(b) Weighted Average number of shares
outstanding (Pre Bonus 1ssue In nos) 15,011,289 272.716.15
(¢) Weighted Average number of shares
outstanding (Post Bonus lssue In nos) 15,011,288 13,508.523.41
(d) Nominal Value of each share (7) 10.00 10.00
(e} Basic & Diluted Eamings Per Share Pre - bonus
(%) (ad) 1.94 217.94
(f) Basic & Diluted Earnings Per Share Post -
bonus () (alc) 1.94 4.27
Note:- 30
_Significant Accounting Ratios
Ratios As at As at
31st December, 2025) 31st March, 2025
(a) Current Ratio 2.11 1.41
(b) Debt-Equity Ratio 0.18 0.55
(c) Debt Service Cm'rrggc Ratio 1.06 0.75
{d) Rerurn on Equity Ratio 12.67% 42.93%
(e} Inventory tumover ratio 2.80 551
(M) Trade Receivables turnover ratio 2.34 4.48
(2} Trade payables umover ratio 3.12 6.43
(h) Net capital tumover ratio 237 9.21
(i) Net profit ratio 6.43% 7.51%
(i) Return on Capital emploved 0.13 0.35




