
P.K. LAKHANI & CO.
CHARTERED ACCOUNTANTS

879-Basement, Sector-40,
Gurgaon -12200-1,, Hary ana

Mobile No:9891346482
E-mail: pradeep.lakhani@gmail.com

CERTIFICATE CONFIRMING HOLDING A VALID PEER REVIEW CERTIFICATE

To,

The.Bo8rd of Directors
Accord Tronsformer & Switchgesr Limited
(formerly known Acard Transformer & Switchgear Private Limited)
Unit No.724,5eventh Floor,Eros Corporate Park
K Block, Sector-2,lMT Manesar,Gurgaon Manesar,
Haryana ,hdia-122052

GYR Capitsl Advisors Private Limitcd
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,
Ahemdabad-380 054,
Cujarat, India.
(GYR Capital Advisors Priv8te Limitcd refened to as the "Book Rurnitrg L€ad Mrn8gcr")

Dear Sir(s),

Sub: Proposcd iDitisl public offcriDg of equitv sharcs of { l0 esch (the 'Equitv Shares') of Accord Tratrsformer & Switchgesr
Limited' ((formerly known os [Accord Transformer & Switchgear Privdte Linited]) (lte 'Company" atrd such olferitr& the alssue")

This is to confirm that pursuant to a peer review process conducted by the Institute of Chartered Accountants oflndia (,,lCAl"), We hold
a valid certificate dated20-10-2023 issued by the peer review board ofthe lCAl and are eligible to cenify the financial information to be
included in the Offer Documents ofthe Company, as p€r the requirements ofthe Securities and Exchange Board of tndia (lssue ofCapital
and Disclosure Requirements) Regulations, 2018, as amended.

Annexed herewith is a copy ofmy peer review certificate dated20-10-2023

We confirm that the accounts and disclosure that have been made by us are in accordance with the provisions of Schedule III of the
Companies Act, 2013, the accounting standards prescribed under the Companies Act, 2013 have been followed and the financial
statements present a true and fair view ofthe Company's accounts.

We hereby confirm that we have conducted my examination ofthe information given in this certificate (including the annexures thereto)
in accordance wilh the 'Guidance Nole on the Reports or Certifuates Jor Special Purposes(Revised 2016)' isiued by the Institute oi
Cha ered Accountants of lndia ("ICAI"), as revised from time to time, to obtain a reasonable assurance that iuch detailjare in agreement
uith the books ofaccounts and other relevant records provided to us, in all material respects; the aforesaid Guidance Notes requires that
we comply with the ethical requirements ofthe 'Code of Ethics' issued by the ICAI, as revised from time to time. we also confirm that
we have complied with the relevant applicable requirements ofthe Standard on Quality Control (SeC) l, .euality Control for Firms that
Perfbrm Audits and Reviews ofHistorical Financial Information, and Other Assurance and Related Seivices Engagemens,' issued by the
ICAI,

This certificate may bo relied on by the Book Running Lead Manager appointed in relation to the Issue and can be used lbr inclusion in
the Red Hening Prospectus and the prospectus (hereinafter rel'ened to ii the "Olfer Documetrts") and any other material in relation to
the Issue. for submissions to SME Platform of BSE Ltd where the Equity Shares are proposed to be listedl,,stocr rxchange',) and the
Regisrar of Companies, Delhi ("RoC"), or any other authority as may be required.-Wi further consent to the aforementioned details
being included for the records to be maintained by the Book Running Lead Manager in connection with the lssue and in accordance with
applicable lau.



We undertake to update you of any changes in the above-mentioned information until the date the Equity Shares pursuant to the Issue
commence trading on the Stock Exchange. In the absence ofany communication from us till the Equity Shares of the Company commence
trading on the Stock Exchangei you may assume that there is no change in respect ofthe matters covered in this c€nificate.

Terms capitalizEd and not defined herein shall have the same meaning as ascribed to them in the Red Hening Prospectus.

Sincerely,

For, P.K. Lakh8tri & Co.,
Chortered
FRN: 0l

Ajay Kumar
Partner
M. No.43l318
Place; Gurgaon
Datei 06-02-2026
UDIN: 269J) JISJL F Iy f qSql

Enclosed: Peer review certificate dated 20-10-2023
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The lnstitute of Chartered Accountants of lndia

(setup by an Act of Parliament)

Peer Revlew Board

Peer Revlew Certificate No.: 015930

This is to certify that the Peer Review of

*t/s <PKLafrftani al, Co

i01-n, 3r[ tF[oor,

APu0azar,

$urugram-122001

tFW{.:0146821{

has been carrled out for the period
2020-2021

pursuant to the Peer Reuiew Guidelines 2022, issued by the Council
of the lnstitutc of Chartered Accountants of India.

This Certificate is effective from: 18-10-2023

The Certificate shall remain valid till: 31-10-2026

lssued at New Delhi on 20-10-2023

Chairman
Peer Review Board

Vice-Chairperson
Peer Review Board

Nota : The Ce.tilicate is ,ssued on tjehalt of the pe€r R.,r/Ew Bo6rd of ICAI and ICAI or any of tts functirarlcs arc not liabb for dny
no.Icompll.ice by the Practice Unit. rhe certifkate.an be evokcd br the reason stdted tn the ,trrrcevEr AtdetiEs 2022,,

CA. (Dr.) Anuj Goyal CA. Sripriya Kumar
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CA. Nidhi Singh

Secretary
Peer Review Board


