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NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED WILL BE
HELD ON MONDAY, SEPTEMBER 30, 2024 AT 11:00 A.M. (IST) AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT 404 PLOT NO. GH-45, SECTOR 1, NSG
CAMP MANESAR, GURGAON, HARYANA - 122051, INDIA TO TRANSACT THE
FOLLOWING BUSINESSES:-

ORDINARY BUSINESS:

1.

TO RECEIVE, CONSIDER AND ADOPT THE AUDITED BALANCE SHEET AS AT 31°7
MARCH, 2024 AND PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED ON
THAT DATE TOGETHER WITH REPORT OF AUDITOR’S AND DIRECTOR’S
THEREON.

To consider and if thought fit, to pass with or without modifications, the following
resolution as an ORDINARY RESOLUTION:

"RESOLVED THAT the Audited Annual Financial Statements consisting of the Balance
Sheet as at March 31, 2024, the Statement of Profit and Loss Account and Cash Flow
Statement for the financial year ended March 31, 2024 along with the explanatory notes
annexed to or forming part thereof together with the reports of the Independent Auditor's
and the Board of Directors of the Company submitted to the Members at the Meeting be
and are hereby approved and adopted,;

RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to issue a certified true copy of the above-mentioned resolution to
anyone concerned or interested in the matter.”

TO APPOINT M/S P.K. LAKHANI & CO., CHARTERED ACCOUNTANTS, (FIRM
REGISTRATION NO.: 007814N) AS THE STATUTORY AUDITORS OF THE
COMPANY

To consider and if thought fit, to pass with or without modifications, the following
resolution as an ORDINARY RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act,
2013, read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014 and other
applicable provisions, if any, of the Companies Act, 2013 as amended from time to time
or any other law for the time being in force (including any statutory modification or
amendment thereto or enactment thereof for the time being in force) and as
recommended by the Board of Directors, M/s P.K. Lakhani & Co., Chartered
Accountants, (Firm Registration No.: 007814N), from whom certificate pursuant to
Section 139 of the Companies Act, 2013 and Rule 4 of the Companies (Audit and
Auditors) Rules, 2014, has been received, be and is hereby appointed as the Statutory
Auditors of the Company for a period of five years at this Annual General Meeting of the
Company till the conclusion of Annual General Meeting to be held in 2029, at a
remuneration and out of pocket expense to be determined by the Management of the
Company in consultation with the Statutory Auditors;




RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to do all such acts, deeds, matters and things as may be necessary,

proper, expedient or incidental for giving effect to this resolution and to file necessary e-
forms with the Registrar of Companies;

RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to issue a certified true copy of the above-mentioned resolution to
anyone concerned or interested in the matter.”

For Accord REARSAEHLTIR &i@witchgear Brivate bimitedswitchgear Put. Lid.

Hpbims Sv9h

Pradeep Kumar Verm Shalini Singh Director
Director Director
DIN: 05113022 DIN: 07036391

Date : September 05, 2024
Place : Gurgaon




NOTES:

A) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
The proxy form duly completed and signed, should be lodged with the Company, at its
registered office at least 48 hours before the time of the meeting.

B) A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in
the aggregate not more than 10% of the total share capital of the Company. In case a proxy
is proposed to be appointed by a Member holding more than 10% of the total share capital of
the Company carrying voting rights, then such proxy shall not act as a proxy for any other
person or shareholder.

C) All documents referred to in the notice requiring the approval of the Members at the
Meeting and other statutory registers shall be available for inspection by the Members at the
registered office of the Company during office hours on all working days between 11.00 a.m.
and 1.00 p.m. on all days except Saturdays, Sundays and public holidays, from the date
hereof up to the date of the annual general meeting.

D) No person shall be entitled to attend or vote at the meeting as a duly authorized
representative of anybody corporate which is a shareholder of the Company, unless a copy
of the resolution appointing him/her as a duly authorized representative, certified to be a true
copy, shall have been deposited at the Registered Office of the Company not less than forty
eight (48) hours before the scheduled time of the commencement of the meeting.

E) In case you have any query relating to the enclosed Annual Accounts or about the
operations of the Company, you are requested to send the same to the Company at the
Registered Office of the Company at least seven (7) days before the date of Annual General
Meeting so that the information can be made available at the meeting.

F) Members/proxies should bring the attendance slip duly filled in for attending the Meeting.
Members holding shares in physical form are requested to write their folio number in the
attendances slip and hand it over at the entrance of the meeting hall.

For Accord Transf er & Switchgear Private Limited

For Accord Transformer & Switchyqar Pvt. Ltd. For Accord Transformer & Swilchgear Py, Ltd, ¢
e S
Pradeep Kumar Verm Shalini Singh 5
Director Director Director Director
DIN: 05113022 DIN: 07036391

Date : September 05, 2024
Place : Gurgaon

————————




FORM NO. MGT - 11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN - U31500HR2014PTC052544
Name of the Company - Accord Transformer & Switchgear Private Limited
Registered Office g 404 Plot No. GH-45, Sector 1, NSG Camp Manesar,

Gurgaon, Haryana - 122051, India

Name of the member (s)
Registered address
E-mail id

Folio No. / Client ID

DP ID

I/ We, being the member (s) of <<>> equity shares of the above named company, hereby
appoint:

1 Name
Address
E-mail ID :
Signature Rt s 4 S 1 (LVE s s to sl in e e e At el € or failing him/her

2. Name
Address
E-mail ID :
Signature OO T ) R I e B AP e e e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company to be held on Monday, September 30, 2024 at 11:00 AM at
the registered office of the Company situated at 404 Plot No. GH-45, Sector 1, NSG Camp
Manesar, Gurgaon, Haryana - 122051, India, and at any adjournment thereof in respect of
such resolutions as are indicated below:

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED BALANCE SHEET AS AT
31°T MARCH, 2024 AND PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED
ON THAT DATE TOGETHER WITH REPORT OF AUDITOR’S AND DIRECTOR’S
THEREON.

2. TO APPOINT M/S P.K. LAKHANI & CO., CHARTERED ACCOUNTANTS, (FIRM
REGISTRATION NO.: 007814N) AS THE STATUTORY AUDITORS OF THE

COMPANY
Signed this , 2024. Affix
Signature of shareholder Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.



ATTENDANCE SLIP

Annual General Meeting on Monday, September 30, 2024.

Regd. Folio No.:

Name of the Shareholder:

| certify that | am a registered shareholder / proxy for the registered shareholders of the
Company.
(Member's / proxy's name and address in Block Letters to be furnished below)

| hereby record my presence at the Annual General Meeting of the Company held on
Monday, September 30, 2024 at 11:00 AM (IST)

If signed by Proxy, name should be Member's/ Proxy’s Signature
Written here in Block Letters

Please fill in this attendance slip and hand it over at the Entrance of the meeting hall.




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544

REGISTERED ADDRESS: 404 PLOT NO. GH-45, SECTOR 1, NSG CAMP MANESAR, GURGAON,

HARYANA - 122051, INDIA
EMAIL ID: info@atsgroup.in | WEBSITE: https://atsgroup.in/

ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
DIRECTORS’ REPORT

FOR THE FINANCIAL YEAR 2023-24

To,
The Members,

Accord Transformer & Switchgear Private Limited

The Directors have pleasure in presenting their Annual Report on the business and operations

of the company and Audited Accounts for the Financial Year ended March 31, 2024,

FINANCIAL SUMMARY/ HIGHLIGHTS

The financial performance of your company:

In Rs.
Particulars - 2023-24 2022-23
Income

Revenue from operations 50,40,31,312 40,86,85,251
Other income 10,23,627 6,80,839
Total Income 50,50,54,939 40,93,66,090
Expenses

Cost of Material Consumed 42,71,59,023 34,83,46,613
Purchase of stock-in-trade - -
Change in inventories of Finished goods, work (1,50,52,354) 10,09,266
in progress and Stock-in-Trade

Employee benefits expenses 2,71,24,520 1,65,68,791
Financial Costs 74,77,433 3457747
Depreciation and amortization Expenses 16,28,343 13,44,792
Other Expenses 3,46,81,602 2,58,23,170
Total expenses 48,30,18,567 39,65,50,379
Net Profit/(Loss) before tax exceptional items 2,20,36,373 1,28,15,712
Exceptional ltems - 1,39,972
Profit before Tax 2,20,36,373 1,26,82,740
Tax Expenses

Current Tax 57,06,691 34,48,423
Deferred Tax 1,567,474 86,477
Excess Provisions of Income Tax of earlier - 64,890
Years

Net Profit after tax 1,61,72,208 90,82,950




[STATE OF COMPANY’S AFFAIRS AND FUTURE QUTLOOK

The Total Income from operations of your Company for the Financial Year ended March 31,
2024 is Rs. 50,50,54,939 as compared to Rs. 40,93,66,090 in the previous Financial Year
ended March 31, 2023. During the Financial Year 2023-24, the Company earned net Profit of
Rs. 1,61,72,208 as against Rs. 90,82,950 during previous year.

DIVIDEND &% i e a6 o6 T80 6 . oubeome o S

Keeping in view the future growth of the Company, your directors do not recommend any
dividend for the Financial Year 2023-24.

CHANGE IN NATURE OF BUSINESS .

There were no significant changes in the nature of the business of the Company during the
period under review.

For the period ended March 31, 2024, the Company has no transferred any amount to
Reserves,

@ SECRETARIAL STANDARDS - _

The Directors state that applicable Secretarial Standards i.e. SS-1 and S8-2, relating to
Meetings of the Board of Directors and General Meetings respectively have been duly followed
by the Company.

CHANGE IN SHARE CAPITAL - :

During the year under review, there is no change in the authorized capital. The paid up capital
Share Capital of the Company is Rs. 25,00,000 consisting of 2,50,000 equity shares having face
value of Rs. 10/- each.

The Company has not issued debentures, bonds or other convertible and non — convertible
securities, not issued equity shares with Differential Rights , Sweat Equity Shares, Bonus
Shares, warrants and has not granted Employee Stock Options to its employees.

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM _
There is no change in the constitution of Board of Company during the period under review.

The provisions of Section 203 of the Companies Act, 2013 pertaining to appointment of Key
Managerial Personnel are not applicable to the Com pany.

The Following are the Directors of the Company at the end of the Financial Year ended March
31, 2024.

Sl. No. | Name of Director DIN
1 Mr. Pradeep Kumar Verma 05113022
2 Mrs. Shalini Singh 07036391




NUMBER OF MEETINGS OF BOARD OF DIRECTORS ;

During the Financial Year 2023-24, Six (06) meetings of Board of Directors of the Company
were held as under:

Sl. No. Date of Board Meeting Directors present in the Board Meeting

05-04-2023

30-06-2023

05-09-2023

15-12-2023
04-01-2024

D&M=
PIPRINIPRININ

20-03-2024

The maximum interval between any two Board Meetings did not exceed 120 (One hundred and
Twenty) Days. The details of attendance of each Director at Board Meetings are as follows:

SI. | Name of Director Board Meetings ‘
No. No. of Meetings held No. of Meetings attended

1 | Mr. Pradeep Kumar Verma 06 06

2 | Mrs. Shalini Singh 06 | 06

DETAILS OF HOLDING, SUBSIDIARY, JOINT VENTURE & ASSOCIATE COMPANY

The Company does not have any Holding, Subsidiary, Joint Venture or Associate Company.

STATUTORY AUDITORS - ;

Pursuant to the provisions of Section 139, of Companies Act, 2013 M/s P.K. Lakhani & Co.,
Chartered Accountants, (Firm Registration No.: 007814N) were proposed to be re - appointed
as the Statutory Auditors of the company at the ensuing Annual General Meeting held in the
financial year 2023-24 to hold the office of Auditors until the conclusion of the Annual General
Meeting to be held for the financial year 2028-2029 for a period of five years at such
remuneration as decided by the board and the auditors.

ESTABLISHMENT OF VIGIL MECHANISM : - ' .

Your Company does not fall in any of the provisions of section 177(9) & (10) of Companies Act,
2013. Hence requirement of establishing a vigil mechanism i.e. whistle blower policy is not
applicable on the company.

RESPONSE TO AUDITOR’S REMARKS

No qualification, reservation or adverse remark or disclaimer made by the auditor in his report.
MAINTENANCE OF COST RECORDS

The Directors state that the overall turnover of the company does not exceed the limit prescribed
for maintenance of Cost Records as specified by the Central Government under Section 148(1)
of the Companies Act, 2013, accordingly such accounts and records are not made and
maintained by the Company.

TRANSFER OF UNCLAIMED/
PROTECTION FUND

UNPAID AMOUNT TO INVESTOR EDUCATION AND



Pursuant to provisions of the Act read with the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 20186, as amended, (‘Rules’), the dividend
which remains unclaimed or unpaid for a period of seven years from the date of transfer to the
Unpaid Dividend Account of the Company and shares on which dividend are unclaimed or
unpaid for a consecutive period of seven years or more are liable to be transferred to IEPF. This
clause is not applicable.

RISK MANAGEMENT POLICY '

The Board of Directors facilitates the execution of Risk Management Practices in the Company,
in the areas of risk identification, assessment, monitoring, mitigation and reporting. At present,
the Company has not identified any element of risk which may threaten the existence of the
Company.

There are no significant and material orders passed by the Regulators/ Courts/ Tribunals
impacting the going concern status and company'’s operations in future.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS L -

The Board has adopted the procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
record, and the timely preparation of reliable financial disclosures.

FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN THOSE
WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT .

The Statutory Auditors have not reported any incident of fraud to the Board of Directors of the
Company.

DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF THE COMPANIES ACT, 2013

The status of the Company being a Private Limited Company and not having material
profit/turnover/Bank’s borrowings, the provision related to

(a) Statement on declaration given by Independent Directors (Section 149);

(b) Formation of Audit Committee (Section 177);

(c) Formation of Nomination and Remuneration Committee (Section 178);

(d) Undertaking formal Annual Evaluation of Board and that of its committees and the

individual Directors; and
(e) Undertaking Secretarial Audit (Section 204).

are not applicable to the Company and hence no comment is invited in this regard.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY

There were no material changes and commitments affecting the financial position of the
Company between the end of period to which this financial statements relate and the date of this
Report,



During the period under review, the Company not issued any shares carrying differential rights,
Sweat Equity Shares.

_

The Company has not accepted any deposit during the year under review which fall under
Chapter V of the Companies Act, 2013 read the Companies (Acceptance of Deposits) Rules,
2014.

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS UNDER SECTION 136 ||

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has not entered into any transactions that covered under the provision of section
186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm's length transactions under third proviso thereto shall be disclosed in Form No. AOC-2 as
Annexure-A.

DETAILS OF MONEY ACCEPTED FROM DIRECTOR

During the period under review, the Company has not accepted any loan from directors of the
Company

WORKPLACE

As per the requirements of the Sexual Harassment of Women at Workplace (Prevention
Prohibition and Redressal) Act, 2013 ("Prevention of Sexual Harassment Act") the Company
has formulated a Policy on Prevention of Sexual Harassment at Workplace for prevention
prohibition and redressal of sexual harassment at workplace and an Internal Complaints
Committee has also been set up to redress any such complaints received.

The Company is committed to providing a safe and conducive work environment to all of its
employees and associates.

The Company periodically conducts sessions for employees across the organization to build
awareness about the Policy and the provisions of Prevention of Sexual Harassment Act.

During the Financial Year 2023-24, no case was filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. :

CORPORATE SOCIAL RESPONSIBILITY ' : .

During the Financial Year 2023-24, the provisions of Section 135 of the Companies Act, 2013
read with Companies (Corporate Social Responsibility) Rules, 2014 were not applicable to the
Company.

COMMITTEE MEETINGS

During the year under consideration, your Company has formed committees in regard to Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.



This committee meets as and when considered necessary.

CONSERVATION OF ENERGY, TECHNOLOGY
EARNINGS AND OUTGO

ABSORPTION, FOREIGN EXCHANGE
The details of conservation of energy, technology absorption, foreign exchange earning and
outgo are as follows:

Conservation of energy:

No information is required to be provided under this segment.

Technology absorption:

No information is required to be provided under this segment.

Foreign exchange earning and outgo:

There is no foreign exchange earnings and outgo during the year.

DETAILS OF APPLICATION/ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME

OF ONE TIME SETTLEMENT AND THE VALUATION WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

As Company has not done any one time settlement during the year under review hence no
disclosure is required.

DIRECTORS RESPONSIBILITY STATEMENT - -

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your directors make the following statements in terms of section 134(3)(c) of
the Companies Act, 2013:

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period:;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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Your directors wish to take this opportunity to express their sincere thanks to all the investors,
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For Q5 A ord Transformer &Pﬁwﬁggggwaﬁhﬁya& Limitegear Pvt. Ltd.

itchgear .
Pradeep Kumar Verma _ Shalini Singh Director
Director Director Director
DIN: 05113022 DIN: 07036391

Date : September 05, 2024
Place : Gurgaon



FORM NO. AOC-2

ANNEXURE-A

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

aoow

s ™o

Name (s) of the related party & nature of relationship
Nature of contracts/arrangements/transaction
Duration of the contracts/arrangements/transaction
Salient terms of the contracts or arrangements or transaction including the value, if

any

Justification for entering into such contracts or arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in General meeting as required

under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm'’s length basis.

Sl. | Name (s) of Nature of Nature of Duration of Salient Amount (In
No |the related | Relationship contracts/ the contracts/ | terms of the | Rupees)
party & nature arrangements | arrangements | contracts or
of relationship / transaction / transaction | arrangement
s or
transaction
including the
value, if any
1 Mr. Pradeep Director Remuneration During the N/A 18,00,000
Kumar Verma Year
2 Mrs.  Shalini Director Remuneration During the N/A 18,00,000
Singh Year
3 Mr. Pradeep Director Acceptance of During the N/A 7,18,010
Kumar Verma Unsecured Year
Loan
4 Mr. Pradeep Director Repayment of During the N/A 7,48,530
Kumar Verma Unsecured Year
Loan
5 Mrs.  Shalini Director Acceptance of |  During the N/A NIL
Singh Unsecured Year
Loan
6 Mrs.  Shalini Director Repayment of During the N/A 1,23,900
Singh Unsecured Year
Loan
7 ABL Enterprises | Acceptance of | During the N/A 2,90,50,50
Electricals owned by Mr. Unsecured Year 0
Pradeep Loan
Kumar Verma




8 ABL Enterprises Repayment of During the N/A 2,77,45,22
Electricals owned by Mr. Unsecured Year 0
Pradeep Loan
Kumar Verma
9 ABL Sale of Goods NIL During the N/A NIL
Electricals Year

For Accord Transfoymer & Switc j imi :
For Accord Transformer & Switchdear Pvi. Ltd. Wfﬂcgﬂ%’omF%wnchgear Put. Ltd.

Shloi =+
Pradeep Kumar Verma Shalini Singh Director

Director Director
DIN: 05113022 DIN: 07036391

Date : September 05, 2024
Place : Gurgaon

:
3




P.K. LAKHANI & CO.
CHARTERED ACCOUNTANTS

879-Basement, Sector-40,

Gurgaon -122001, Haryana

Ph: 0124-4036879, 9811115617
E-mail: pradeep.lakhani@gmail.com

Independent Auditor’s Report

To
The Members
Accord Transformer & Switchgear Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Accord Transformer & Switchgear
Private Limitedwhich comprise the Balance Sheet as at 31* March 2024 and the Statement of
Profit and Loss and notes to Financial Statements including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March 2024, and profit/loss for
the year ended on that date.

Basis for Opinion

We Conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of

Companies Act, 2013 with respect to the preparation and preparation of these financial
statements that give a true and fair view of the financial position & financial performance of the




Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards referred to in section 133 of the Companies Act, 2013.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for Safeguarding the assets of the company and for Preventing and
detecting frauds and others irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and the design,
implementation and maintenance of adequate internal financial control that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise form fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economics decisions of users taken or the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and  maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. But not for the purpose
of expressing our opinion on operating effectiveness of company’s internal control
system.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

a ! /;\;g?
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in :-

(1) planning the scope of our audit work and in evaluating the results of our work; and
(i)  to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books subject to confirmation
of balances of Share Capital, Share Application Money Pending Allotment, Long Term
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g)

h)

Borrowings from others, Trade Payables, Expenses Payable, Non-Current Investments,
Recoverable from Directors and Other Recoverables.

the balance sheet and statement of profit and loss dealt with by this Report are in
agreement with the books of accounts.

in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
Rule 7 of the company (Accounts) Rules,2014;

on the basis of written representations received from the directors as on 3 1* March, 2024
and taken on record by the Board of Directors, none of the directors is disqualified as on
31%*March, 2024 from being appointed as a director in terms of Section 164 (2) of the
Companies Act, 2013; and

Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls (under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013) over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017; and

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section 197
is not applicable to a private company. Hence reporting as per Section 197(16) is not
required.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements

b. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts. Company is not entering into contract for derivative trading.

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

d. A) The management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share ~ premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in  writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf ~ of the

_ Ultimate Beneficiaries.




B) The management has represented that, to the best of its knowledge and
belief , no funds have been received by the Company from any person or
entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

0) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under the sub-clause (i) and
(i1) of Rule 11(e) , as provided under (a) and (b) contain any material
misstatement.

e) No dividend have been declared or paid during the year by the company.

f)  Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

i) The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to
the Act.

For P.K. Lakhani & Co.
Chartered Accountants
FRN: 014682N

def

Sandeep Gulati
Partner

M.No: 509230
Place: Gurgaon
Date: 05™ September, 2024
UDIN: 24509230BKCNIG6408




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 of our Report on Other Legal and Regulatory Requirements)
Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Accord
Transformer & Switchgear Private Limited (‘the Company’)

i(a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a)(B) The Company has maintained proper records showing full particulars of intangible
assets.

(i) (b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant
and equipment are verified every year. In accordance with this programme, all property,
plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets. No discrepancies were noticed on such verification.

(¢) According to the information and explanations given by the management, the title deeds
of all the immovable properties (other than properties where the company is the lessee
and the lease agreements are dule executed in favour of lessee) are held in the name of
the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of

Benami Property Transactions Act, 1988 and rules made thereunder. H
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