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Shorter Notice of Annual General Meeting

Notice is hereby given that the 6"Annual General Meeting of the Shareholders of
M/SACCORD TRANSFORMER &SWITCHGEAR PRIVATE LIMITED will be held on
Thursday, 31" December, 2020 at 10:30 am at shorter notice at the Registered Office atA-35,
GHS-17 Sector-1, IMT Manesar Gurgaon Gurgaon HR 122050 IN

AGENDA OF THE MEETING:
Ordinary Business

l. To receive, consider and adopt the Audited statement of Prolit & Loss, Statement of Cash
flaw for the period from1™ April, 2019 to 31 March, 2020 and Balance sheet as on that date
topether with report of the Directors and Auditors thereon.

2. lo re-appommt M/s. Kumar Viay Gupta & Co,, Chartered Accountants, Gurgaon
(FRMNoODTE14N) as statutory awditors of the company 1o held oftice from the conclusion of this
Annual General Meeting till the conclusion of next Annual General for the Financial Year
2023-24 at a remuneration fix by the Board of Director of the Company

By order of the Board
For Accord Transformer& Switchgear Private Limited
= | S
.r 1ET X% ssirmier & E'L::r-:i'-'-"' Pt LM
Shalini Singh..-
Director
DINAT0536391
Isepurk hansi Sara
Bara Banki, Fatchgarh
225305 UP

1.- iz A

Place: Gurgaon

Date; 10" December 2020
NOTES:

aj A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself / herself and the proxy need not be a Member.

b) Proxies in order to be effective must be received at the Registered Office of the Company not
less than forty eight hours before this Annual General Meeting.

ACCORD TRANSFORMER AND SWITCHGEAR PRIVATE LIMITED

i r i Mgt Ahwar Rajasthan-301707 [INDWA)
at W H190 [F1&F2), RICO Indusinal Area. Khuskhera Bhiwad sk 0 S0 ;
FEI:W ::Enl'.u:qm:'ic;; I_Iln.| No A5 Plot Mo, GHS-17. Sector-1. IMT Manesar Gurgaen (H R j - 122050 (INDIA
pcsis ' CIM Number - U31500HR2014PTC052544
Website: www atsgroup in, Email: infogg@isgrous 10
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Director's Report

Respected Sharcholders of
ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

We are pleased to present the 6thAnnual Report of the company, along with the Audited Accounts
for the period from 1% April, 20019 10 31 A March, 2020

1. Financial Results
The Company”s financial performance for the year under review along with previous vear's {igures 15
given here under:

| Particulars Period Ended 317 | Period Ended 317 |
March, 2020 | Mareh, 2019
| I:Ruru:t.a in Lakhs) {Rupees in Lakhs)
!-]‘rﬂlil before Interest & Depreciation . 11503 [ 164.19 |
| Less:- -Interest 22 1.31
Profit before D-l:'ru::t:l[u:lu 112.82 162.88
Less:-Depreciation 1232 __ _.'S__*H
| Profit before Tax 100.50 153.93
| Provisions for Income Tax I 3273 | 4002
| Deferred Tax Liability (.17 0.99
| ‘Net Profit after Tax 6794 | 112.91
| Balance hmuglﬂ forward from previous year 154.26 | 41.3
Balance to be carried forward 222,20 [ 154.26

2, Consolidated Financial Statement

The Company does not have any Subsidiary, Joint Venture or Associate Company.
3. Dividend
No Dividend was declared tor the current financial vear.

4. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

N T wit
Sinee there was no Dividend declared and paid last year, the ]1mx1z.|ur'-‘-‘~ -a}f "En.,n.tlnn i"""n of :the
Companies Act, "U[1 d-& 1104 3pples Pt L o
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5.

1.

1.

Explanation or Comments on Qualifications, Reservations or Adverse Remarks or Disclaimers
Made by the Auditors and the Practicing Company Secretary in their Reports

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.
The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

Internal Financial Control

The management of the Company maintains adequate control system  over the
companyalTairs/process. Their scope of work includes review of processes for safeguarding the
assets ofthe Company, review of operational efficiency, cffectiveness of systems and processes,
andassessing the internal control strengths in all areas. If any failure/ weakness have been noticed,are
discussed with the management and suitable corrective actions taken as per the policy ofcompany on
an ongoing basis to improve efficiency in operations.

Particulars of Loans, Guarantees or Investments made under section 186 of the Companies

Act, 2013

There were no loans, guamntees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review,

Particulars of Contracts or arrangements made with Related Parties

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 as an annexure in the form AQC-2:

All related party transactions that were entered imto during the financial yvear were on an arm’s length
basis and were in the ordinary course of business,

Material Changes and Commitment if any affecting the Financial Position of the companv
end of the financial vear to which this financial statements relate and the
date of the report

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial vear 1o which these financial statements relate on the date of this

report.

Conservation of Ene

Information on conservation of Energy & Technology Absorption and Foreign Exchange Earnings
and Outgo Pursuant to section 134 (3) (m} of the companies Act, 2013, read with Companies
(Accounts) Rules.B{3) is not applicable to the Company.

Statement Concerning Development and Implementation of Risk Management Policy_of the
Company

The company does nol bave any Risk Management Policy as the elements of risk threatening the
Company’s Existence are very minimal.

Particulars of Employees

Information required to be given under Section 197 (12) of the Act, read with Rule 5 (1) of
Companies { Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable
to the Company as no emplovee was in receipt of remuneration in excess of limit set out for
disclosure in Director’s Report under the said section.



13. Companyv's Policy relating to Direc ointment, Pavment of Remuneration and
Discharge of their Dutics

The provision of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes independence of Directors and other related matters as provided under Section 178(3) of
the Companies Act, 2013,

14. Annual Return

The exiracis of Annual Return pursuznt to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in attached to this Report.

15, Number of Board Meetings Conducting during the vear under review
S. No | Date | -
of meeting Shalini Singh | Pradeep Kumar | Pradeep Kumar
Verma

1 16042019 Present . Present
2 014062019 Present - B Present
3 12106/ 201 HEGM) Present - Present
4 19/06/2019 Present Present Present
3 2R082019 Present Present -
B 30/09/2019 Present Present e
7 13/12/2019 Present Present -
B (3/01/2020 Present Present -
o 01032020 Present Present -

16. Directors Responsibility Statement
Under Section 134(5) of the Companies Act, 2013

17 That applicable Accounting Standards have been followed in the preparation of annual
gccounts,

21 That appropriate accounting policies have been selected so as to provide a true & fair view of
the state of affairs of the company as at 31™ March 2020 and the profit of the company for
the year ended on 31* March 2020.

3) That the Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities and

4) That the Annual accounts have been prepared on an on-going concern basis.

5) That the directors had devised proper svstems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

17. Deposits
The Company has neither accepted nor renewed any deposits during the year.

18. Directors




19.

20.

21,

22,

That during the financial year 2019-20 Mr. Pradeep Kumar Verma (DIN: 05113022) has appointed
as director of the company w.e.f. 12/06/201% and Mr. Pradeep Kuma (DIN:08087703) has resigned
From the post of directorship wee.f. 16.04.2019.

Declaration of Independent Directors

The provisions of Section 149 pertaining to the appointment of Indéependent Director do not apply 1o
our Company.

Auditors

Mfs. Kumar Vijay Gupta & Co., Chartered Accountants, having FRN 007814N have been appointed
for 5 years till the financial year 2023-24, and in this Annual General Meeting their appointment
shall be ratified by sharcholders, from the conclusion of this Annual General Meeting to the
conclusion of next Annual General Meeting.

The Company has received a certificate from the above Auditors to the effect that if they are
reappointed, it would be in accordance with the provisions of Section 141 of the Companies Act,
2013.

Disclosure of Compaosition of Audit Committee and providing vigil mechanism

The Provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
{Meetings of the Board and its Power) Rules, 2013 is not applicable to the Company.

Shares

a. Buy Back of Securitics
The Company has not bought back any of its securities during the year under review.

b. Sweat Equity

The Company has not issued any sweat equity shares during the year unde review.

e. Bonus Shares
Mo Bonus Shares were issued during the vear under review.

d. Emplovees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees,



23, Diselosire

Acknowledgements and Appreciation

Your Directors fake this opportunity to thank all team members for their commitment and active
coniributions. Your directors’ thank and express their gratitude for the support and co-operation
received from our governments, Bankers, Customers, shareholders ete. for their continued faith,
support and co-opération.

By order of the Board
For Accord Transformer & Switchgear Private Limited

WENeisr F.I.".I

__'-'.:t‘u'_‘t{'ltu*--' S Iy I.'E{i

Pradep Kumar Verma Shalini Singh 0
Director Director

DIN: 05113022 DIN:07036391

Isepur Khansi Sarai [sepur Khansi Sarai,

Bara Banki, Fatehgarh Bara Banki, Fatehgarh
225305 UP 225305 UP

Place: Gurgaon

Date: 10" December 2020



Form No.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIALYEAR ENDED ON

31.03.2020

[Pursuanttosection92(3joftheCompaniesAct. 2013 andrule 12{ 1o fthe

CompaniesiManagementand AdministrationjRules. 2014]

REGISTRATIONANDOTHERDETAILS:

CIN

U3 1500HR2014PTCO52544

RegistrationDate

20/06/2014

il

NameaftheCompany

Accord Transformer & Switchgear
Private Limited

iv.

Category/Sub-CategoryoftheCompany

Company Limited by shares/
Indian non-government company

AddressoftheRegisteredofTiceandcontactdetails

A-3, GHS-17 Sector-1, IMT Manesar
Gurgaon Gurgaon HR 122050 [N

vi.

Whetherlistedcompany

No

vil.

MWame, Address and Contact details of
Registrar and TransferAgent,ifany

NA

Il

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:-




distribution transformers

- | Loy
] ainproducts’ services I'l]n: Product/ mpany
service
1 | Manufacturing of electric power | 27102 100%

[1L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | NameAnd AddressOf | CIN/GLN | Heolding/ Yool Applicable
No. | The Company Subsidiary shares Section
{Associate held
1. | NIL MIL NIL NIL MNIL
IV. SHARE HOLDING PATTERN {(Equity Share Capital Breakup as percentage of
Total Equity)
i, Category-wiseShareHolding
Igategur]mf No.ofSharesheldatthe MNo.ofSharesheldatthe endofthevear .
Sharcholders beginningoftheyear Change
during
theye
ar
Demat |Physical |[Total |% of |Demat Physical |Total % of
Total Total
Shares Shares
A. Promoter
1) Indian
a} Individual/ NIL 250000 | 250000 ( 100 NIL 230000 | 230000 | 100 NIL
HUF
b) CentralGovt NIL NIL NIL MIL | NIL NIL NIL NIL NIL
c) State Govt(s}) | NIL NIL MNIL NIL | NIL NIL NIL NIL NIL
{d} Bodies Corp NIL NIL NIL NIL [ NIL NIL NIL NIL NIL
¢) Banks / FI NIL NIL NIL NIL [ NIL NIL NIL NIL NIL
f} Any Other NIL NIL NIL NIL | NIL NIL NIL NIL NIL
Sub-total{A){1):= | NIL 250000 | 250000 | 100 NIL 250000 | 250000 | 100 NIL
2) Foreign )
2) NEIs- NIL NIL NIL NIL | NIL NIL NIL NIL NIL
Individuals
h) Other- NIL NIL NIL NIL | NIL NIL NIL NIL NIL




ii_} Bodies Corp. NIL NIL NIL NIL | NIL NIL NIL NIL NIL
F} Banks / FI NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
k) Any Other.... | NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
Sub-total{AN2):- | NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
B. Public
Sharcholding
1. Institutions NIL NIL NIL MIL MIL NIL NIL NIL NIL
) Mutual Funds | NIL MIL NIL MNIL NIL NIL NIL NIL NIL
b) Banks / F1 NIL | NIL NIL NIL | NIL MNIL NIL NIL INIL
c) Central Govt NIL NIL NIL MNIL NIL NIL NIL NIL NIL
d) State Govi(s) | NIL | NIL NIL NIL | NIL NIL WNIL NIL NIL
) Venture MIL NIL NIL MIL MIL NIL NIL NIL NIL
Capital Funds
f) Insurance NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
Companies
i) Flls NIL | NIL NIL NIL | NIL MIL MNIL NIL KIL
h} Foreign NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
Venture
Capital Funds
i) Others (specify)
Sub-total(BK1) | NIL | NIL NIL NIL | NIL NIL MNIL NIL NIL
2. Non
Institutions
a) Bodies Corp.
(i) Indian NIL | NIL NIL NIL |NIL NIL NIL NIL NIL
{ii) Overscas
(b} Individuals
(1} Individual
shareholders NIL | NIL NIL NIL | NIL NIL NIL NIL NIL
holding nominal
share capital
uptoRs. 1 lakh

{11) Individual
shareholders
holding nominal
sha

re capital in
excessof Bs 1
lakh




} -
Sub-total{B)(2) | NIL MNIL NIL NIL NIL NIL NIL NIL NIL
TotalPublic
Sharcholding
(BB 1)+ NIL NIL NIL NIL | NIL NIL NIL NIL NIL
B)2) L
C.Shares heldby NIL NIL NIL NIL NIL NIL NIL WNIL NIL
Custodianfor
GDRs&ADRs
Grand Total NIL 250000 | 250000 | 100 NIL 250000 | 250000 | 100 NIL
(A+B+C)
il.SharcholdingofPromoters
Sr. | Shareholder’s Shareholding at the Sharcholding at the end of
No Name beginning of the year the vear
No.of B of hof No.of [%aof  [%hof %4 change
Shares  jtotal S hares [Shares [total Shares in share
Shares  [Pledged / Shares |Pledged / |holding
fthe lencumber of the encumbe  |during the
mpan ([ed (o total compan |red to odal [yvear
shares shares
1.| Pradeep 125000 | 50 MNIL 123000 | 50 NIL MIL
Kumar Verma
2. | Shalini Singh | 125000 | 50 MIL 125000 | 50 MIL NIL
Total 250000 | 100 NIL 230000 | 100 NIL NIL

ifi.ChangeinPromoters'Shareholding( pleasespecify,ifthere is nochange): There has been
no change in promoter’s shoreholding during the vear,

En Sharcholding at the Cumulative Sharcholding
(1] beginning of the year during the year
MNo. of shares % of total iNo. of shares E:f total
shares of the hares of the
COmpany pany
At the beginning of the year | NII NIL NIL NIL




ecrease in Promoters
share holding during the
vear specifying the reasons
for increase
[/ decrease (e.g. allotment /

transfer { bonus! sweat
equity etc):

At the End of the year NIl NIL NIL NIL
V. INDEBTEDNESS
Indebtedness oftheCompany including interestoutstanding/acerued butnotduelorpayment
Secured Loans Unsecured Deposits Total
EI‘:"HI“EE deposits Loans Indebtedness
Indebtednessatthe
beginningofthefinancial
year
i} Principal Amount 1,19,14,935/- 1.95,75,000/- | NIL 3,14,89,935/-
i) Interest due but not paid | NIL NIL NIL NIL
i) Interest accrued but not | NIL NIL NIL NIL
duc
1,19,14,935/- 1,95,75,000/- | NIL 3.14,89,935/-
Total{i+i+iii)
Change in Indebtedness
during the financial vear
- Addition NIL 21,835,250 NIL 21,85.250/-
- Reduction (1,17,86,057/-) (33,50,000/-) | NIL (1,51,36,057/-)
(1,17.86,057/-) (11,64,750/-) | NIL (1,29,50,807/)
Met Change
Indebtedness at the
end of the financial year
i) Principal Amount 128,878/~ 1.,85,39,128/- | NIL 1,85,39,128/-
i} Interest due but not paid 1"*:“—- I'"EH- NIL NIL
iii) Interest accrued but not NIL NIL NIL NIL
e |
|.28.878/- 1,85,39,128/~ | NIL 1.85,39,128/-
Total (i+ii+iii)




V1. REMUNERATIONOFDIRECTORSANDKEYMANAGERIAL PERSONNEL

RemunerationtoManagingDirector, W -ti ctorsand/orManager

sl ParticularsofRemuneration NameofMD/WTD/ Manager Total
Nao. Amount

Grosssalary

(a)Salaryasperprovisions
containedinsection 1 7(1)
ofthelncome-taxAct,
1561

(b)Valueofperquisitesu/s
1 {2} Income-tax Act,
1961

{c)Profitsinlicuofsalary
undersection] 7(3)ncome-
taxAct, 1961

NIL

NIL

NIL

NIL

NIL

StockOption

NIL

NIL

NIL

NIL

NIL

SweatEquity

NIL

NIL

NIL

NIL

NIL

Commission
- as¥wofprofit

- others specily...

NIL

NIL

NIL

NIL

NIL

Others,pleasespecify

NIL

NIL

NIL

NIL

NIL

Total{A)

NIL

NIL

NIL

NIL

MIL

Ceilingasperthe Act

NA

NA

NA

NA

NA




" 8L ParticularsofRemuncration NameofMD/MWTDY Total
No. Manager Amount
IndependeniDireciors
- Feeforattendingboard
committeemeetings
-Commission NIL NIL |NIL |NIL NIL
+thers, pleasespecify
Total(1) MIL NIL MNIL NIL MIL
OtherNon-ExecutiveDirectors
- Feeforattendingboard
committeemeetings NIL NIL | NIL |NIL NIL
-Commission
- Oihers, pleasespecily
Total(2) NIL |NIL |NIL |NIL |NIL
Total(B)=(1+2) NIL |NIL |NIL |NIL | NIL
TotalManagerial Remuneration MNIL NIL [NIL |NIL NIL
OverallCeilingasperthe Act NA NA NA NA MA
C.RemunerationtoKeyManagerialPersonnelOtherThan MD/Manager 'WTD
’SL Particularsol KeyManagerialPersonnel
no. | Remuneration
CED Company CFO Total
Secretary
[ Grosssalary
(a)Salaryasper provisions Pradeep NIL NIL
containedin 3 Kumar
sectionl 7(1)o Verma 1200000
thelncome-tax Act, | 96| 1200000
Shalini
Singh 1200000
1200000
(b)Valueof
perquisitesu/s NIL NIL NIL NIL
17(2)Income-tax




NIL NIL NIL MNIL
{c)Profitsinlicuof
salaryundersection
17(3 ) Income-tax
Act. 1961
2 StockOption NIL NIL NIL NIL
3. SweatEquity NIL NIL NIL NIL
4. Commission
- as¥eof profit
-athers specify... NIL NIL NIL NIL
5. Others,please specify NIL NIL NIL NIL
f. Total 2400000 MWIL NIL 2400000




Vil. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type Section | Brief Details of Penalty/ Authority[R | Appeal
of the descriptio | Punishment/Compoun | I} made.
compani | n ding fees imposed INCLT/Cour | If
es Act t] any(giv

¢
details)

A.Company

Penalty NIL NIL NIL NIL NIL

Punishment | NIL NIL NIL NIL NIL

Compoundi | NIL NIL NIL NIL NIL
| ng

B.Directors

Penalty WIL NIL NIL WIL NIL
Punishment | NIL NIL NIL NIL NIL
Compoundi | NIL NIL NIL NIL NIL
ng

C.OtherOfficersinDefault - S

Penalty NIL NIL NIL NIL NIL

Punishment | NIL NIL NIL NIL NIL

Compoundi | NIL NIL MIL NIL NIL
| Of

For and on behalf of Board of  Dire org
Accord Transformer & Switchgear Private Limited” N

_"_'-':f\ﬂﬂlmd g

in
LT

Pradep Kumar Verma Shalini Singh
Diirector Director

DIN: 05113022 DIN:07036391
Isepur Khansi Sarai Isepur Khansi Sarai,
Bara Banki, Fatehgarh Bara Banki, Fatehgarh
225305 UP 225305 UP

Place: Gurgzon

Date: 10™ December 2020



Consent by Shareholder for Shorter Notice

Ta

The Board of Directors,

ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
A-A GHE-17T Sector-1, IMT MANESAR GURGAON HE 122050 IM

| Pradeep Kumar Verma, S/oAvadh Bihari Lal Yerma Residing atH-1,Qutab Plaza, DIf Phase-1
Gurgaon -122001, Haryvana, Indiasharcholder of the companybolding 1,25,000 shares, do hereby
given a consent, to hold the AnnualGeneral Meeting of Accord Transformer & Switchgear

Private Limitedar o shorter notice ond 1/ 8202020 a8 10:30 AL M

Sipgnature - i
Mame = PEADEEP KUMAR VERLA

ACCORD TRANSFORMER AND SWITCHGEAR PRIVATE LIMITED
Factary - Piat No, H1/38 (F1&F2) RICO Indusinal Area, Khuskhera, Bhiwadr Distt Atwar, Rajasthan-300 707 (INDIA)
Registered Office : Unt Mo &-5 Plot Mo GHES-17 Sector-1 IMT Manasar Gurgaon (H R - 122050 (INDI&)
CIN Mumber : U31S00HRZO14PTCO52544
Wabsite: www alsgroud in, Email: infog@atsgroun in



Consent by Shareholder for Shorter Notice -;@

To

The Board of Directors.

ACCORD TRANSFORMER. & SWITCHGEAR PRIVATE LIMITED
A-5 GHS-17 Sector-1. IMT MANESAR GURGAON HR 122050 IN

[ ShaliniVerma, D/o. Narendra Kumar Verma, Residing at H-1,Qutab Plaza, DIf Phase-|
Gurgaon -122001, Haryvana, India shareholder of the company holding 1,25.000 shares, do
hereby given a consent, 10 hold the Annual General Meeting of Accord Transtormer &
Switchgear Private Limited at a shorter notice on 3 LA12/2020 at 10:30 AM.

signature L e
Name - SHALINI SINGH

ACCORD TRANSFORMER AND SWITCHGEAR PRIVATE LIMITED
Factory : Plos Na H1/39 (F18F2), RICO Industnal Area, Khuskhera Bhavad Distt Alwar, Rajasthan- 301707 (INDIA)
Registered Office : Lind No, A-5. Piot No. GHS-17 Sector-1 IMT Manesar Gurgaon (H R ) - 122050 (INDIA)
CIN Number : U31500HR2014PTCOS2544
¥Yebsite: www atsgroup in, Email: info@alsgroun n




ANNEXURE -1

Name of Related Nature of Nature of Duration of Amount (In Rs.) Salient Date(s) of | Amount
Parties Relationshi Transactions the contracts/ terms of the approval paid as
p arrangements transactions by the advances
/ Board , if any
transaction
Shalini Singh Director Director In the 12,00,000/- | In the 16/04/2019 NIL
Remuneration | ordinary ordinary
course of course of
business business
Pradeep Kumar Director In the 12,00,000/- | In the 16/04/2019 NIL
Verma Remuneration | ordinary ordinary
course of course of
business business
Acceptance of | In the 21,85,250/- | In the 16/04/2019 NIL
Unsecured ordinary ordinary
Loan course of course of
business business
Repayment of | In the 33,50,000/- | In the 16/04/2019 NIL
Unsecured ordinary ordinary
Loan course of course of
business business
By order of the Board

For Accord Transf & Switchgw

7

Director
Pradep Kumar Verma
Director
DIN: 05113022
Isepur Khansi Sarai
Bara Banki, Fatehgarh
225305 UP

Date: 10* December 2020

For Accord Transformer & Switchgear Private Llimited

For Accord Transfomer & Switchgiar Pvt, Lt
C/}'?\‘\Q,Q:N/‘ -
J Director

Shalini Singh
Director
DIN:07036391
Isepur Khansi Sarai,
Bara Banki, Fatehgarh
225305 UP

Place: Gurgaon




Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company

with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis: As per
annexure- |

By order of the Board
? For Accord Transformer & Switchgear Private Limited
or Accord Transformer & Switch

Shalis <1k

Pradep Kumar Verma Shalini Singh
Director Director
DIN: 05113022 DIN:07036391

Isepur Khansi Sarai Isepur Khansi Sarali,
Bara Banki, Fatehgarh Bara Banki, Fatehgarh
225305 UP 225305 UP

Place: Gurgaon
Date: 10" December 2020



¥ KUMAR VIJAY GUPTA & CO.
CHARTERED ACCOUNTANTS

879-Basement, Sector-40,

Gurgaon -122001, Haryana

Ph: 0124-4036879, 9811115617

E-mail: pradeep.lakhani/@gmail.com

Independent Auditor’s Report

To
The Members of
Accord Transformers & Switchgear Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanving financial statements of Accord Transformers &
Switchgear Private Limited which comprise the Balance Sheet as at 31% March 2020, the
Statement of Profit and lLoss and cash flow for the year then ended. and a summary of
significant accounting policics and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aloresuid financial statements give the information required by the Act in the manner
so required nnd give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of atfairs of the Company as at March 31, 2020, and
profit and loss and cash tlow for the vear ended on that date.

Basis for Opinion

We Conducted our audit in accordance with the Standards on Auditing(SAs) specified under
section 143(10) of the Companies Act. 2013, Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements (hat are relevant to our audit of the financial statements under the provisions of
the Companics Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the Code of Ethics. We believe
that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Offices :- -Faridabad New Delhi -Alwar (Rajasthan) -Abohar (Punjab)




Management’s Responsibility for the Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated in section 134(5) of
Companies Act, 2013 with respect to the preparation and preparation of these financial
statements that give a truc and fair view of the financial position & financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards referred to in section 133 of the Companies Act, 2013,
read with Rulc 7 of the companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for Saleguarding the assets of the company and for Preventing
and detecting frauds and others irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and the
design. implcmentation and maintenance of adequate internal financial control that are
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole arc free from material misstatement. whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a puarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise form fraud or error and are
considered material if. individually or in the aggregate, they could reasonably be expected to
influence the cconomics decisions of users taken or the basis of these financial statements.

Other Matters

Due to COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including travel restrictions, maintenance of social distancing
etc.. the audit team has performed the audit from remote location on the basis of data,
scanned copics. documients. management estimates, assumptions, certificates and other
information supplied elcctronically by the management on online platform. We have relied
on Managemoent’s assurance ol the authenticity. completeness and accuracy of these records
electronically submitted to us. Further, our attendance at the physical inventory verification
done by the Management was impracticable under the current lock-down restrictions imposed

y the Government and we have therefore. relied on the related alternative audit procedures
/1o audit the cxistence ol inventory as per the guidance provided in SA 501 "Audit Evidence —




Specific Consideration for Sclected Items" and have obtained sufficient appropriate audit
evidence to issue our unmodilied opinion on this Statement.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1.

E\J

b)

d)

f)

This report does not include a statement on the matters specified in paragraphs 3 and
4 of the companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India, in terms of sub-section (11) of section 143 of the Act, since in our opinion
and according to the information and explanation given to us, the said order is
applicable to the company.

As required by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best
of our knowledgce and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as appcars from our examination of those books.

the balance sheet and statement of profit and loss dealt with by this Report are in

agreement with the books ol account.

in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards referred to in Section 133 of the Companies Act, 2013, read
with Rule 7 of the company (Accounts) Rules,2014;

On the basis of written representations received from the directors as on 31% March,
2020 and taken on record by the Board of Directors. none of the directors is
disqualified as on 31" March. 2020 from being appointed as a director in terms of
Section 164 (2) of the Companies Act, 2013;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating cffectiveness of such controls, refer to our separate
Report in “Annexure-B°. Our report expresses an unmodified opinion on the adequacy
and operating cffectiveness of the Company’s internal financial controls over
{inancial reporting and




With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the companics (Audit and Auditors) Rules 2014.in our opinion and to
the best of our information and according to the explanations gives to us:

g2
S

i. the company does not have pending litigations which require disclosure in
financial statement.
it. the company did not have any long-term contracts including derivative contracts
for which there were anyv material foreseeable losses; and
1ii. there were no amounts which were required to be transferred to the Investor
Iiducation and Protection Fund by the company.

For Kumar Vijay Gupta & Co.
Chartered Accountar
Firm Regn No.

Pradeep Lakhani
Partner

M.No. 091192
Place: Gurgaon
Date: 10" December, 2020
UDIN: 20091192AAAADI6207



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

AMNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred (o in paragraph | of our Report on Other Legal and Regulatory Requirements)
Report on Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’)
of Eleventurc Systems & Services Private Limited (‘the Company”)

(i) Inrespect of Fixed Assets :

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) The management has physically verified fixed assets during the year in
accordance with a programme of verification, which in our opinion provides for
phvsical verification of the fixed assets at reasonable intervals. According to the
information and explanations given to us no material discrepancies were noticed

on such verification.
(¢) There are no immovable properties held by the company.

(1) The Company is a service provider company, therefore it does not hold any physical
iventories. Thus, paragraph 3(i1) of the Order is not applicable to the Company.

(i11) According to information and explanation given to us, the Company has not granted
secured or unsecured loans during the year to parties covered in the register

maintained u/s 189 of the Companies Act.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complicd with the provisions of section 185 and 186 of the Act, with
respect to the loans. investments. guarantees and security.

(v) The Company has not aceepted any deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act. for any of the services rendered by the Company.

(vii) In respect of statutory dues:

(a) According to information and explanations given to us and the records examined
by us, the Company has generally been regular in depositing undisputed statutory
ducs including provident fund. employees’ state insurance, income tax, duty of
customs. duty of excise. Goods & Service Tax, cess and any other material
statutory dues wherever applicable with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect ol provident fund, employees’ state insurance, income
tax. sales-tax. service tax. duty of customs, duty of excise, value added tax, Goods
& Service Tax. cess and any other material statutory dues were in arrears as at 31
Murch 2020 for a period of more than six months from the date they became
pavable.




(vili)

(ix)

(x)

(xi1)

(x111)

(x1v)

(xv)

(xvi)

Kumar

(b) According to the information and explanation given to us and on the basis of our
examination of the books of accounts, there are no dues of income tax or sales tax or
service tax. or duty of customs or duty of excise or value added tax or Goods &
Service Tax which have not been deposited on account of any dispute.

The Company has not made any default in repayment of any loans or borrowings to
any [inancial institution. banks. Government or dues to debenture holders during the
year.

The Company did not raisec any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reporicd during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
manaocrial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

I'he (ompany is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

During the year. the Company has not made any preferential allotment of shares
under review. therefore compliance of provisions of Section 42 of the Companies
Act. 2013 are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not entered into non-cash transactions with directors or persons
connceted to its directors. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act. 1934.

Vijar Gupta & Co.
Chartered Accountay
FRN: 007814N

Pradeep Lalkhani
Partner

M.No: 09119~
Place: Gurgaon
Date: 10" December, 2020
UDIN: 20091 192AAAADI6207



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2(1f) of our Report on Other Legal and Regulatory Requirements)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Cortris India
Private Linited (*the Company’) as of March 31, 2020 in conjunction with our audit of the
standalonc fmancial statements of the Company for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Mote on ‘Audit of Internal Financial Controls Over Financial Reporting’ issued
by the Institute of Chartered Accountants of India (the ‘Guidance Note’). These
responsibilities include the design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of i1ts business, including adherence to Company’s policies, the safeguarding of its
asscts. the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records. and the timely preparation of reliable financial information, as

required under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note. to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls

operated clicctively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectivencss. Our audit of internal financial controls over financial reporting included
obtaining @1 understanding of internal tinancial controls over financial reporting, assessing
the risk that a material weakness cxists, and testing and evaluating the design and
operating cffectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors™ judgment. including the assessment of the risks of
material misstatement of the standalone tinancial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to

provide rcasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
prepatation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition. use. or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ol the inherent limitations of internal {inancial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to e¢rror or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degreeof
compliance with the policies or procedures may deteriorate.

Opinion

In our opiiion, to the best of our information and according to the explanations given to

us. the Company has. in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting

were operating effectively as at March 31, 2020, based on the internal control over

financial cporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note.

For Kumar Vijay Gupta & Co.
Chartered Accountants

Pradeep Lakha

Partner

M.No. 0911Y

Place: Gurgaon

Date: 10" December, 2020
UDIN: 20091 192AAAADI6207



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information to the
financial statement for the year ended 31"March 2020

1. Significant Accounting Policies

a)

b)

Basis of Preparation and Presentation of Financial Statements:

The financial statement have been prepared to comply with the accounting
principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Companies Act,2013 (the 'Act"), read with Rule
7 of the Companics (Accounts) Rules.2014 (as amended). The financial statements
have been prepared on a going concern basis under the historical cost convention
on accrual basis. The accounting policies have been consistently applied by the
Company.

The Company i1s Small and Medium Sized Company (SMC) as defined in the
General Instructions in respect ol Accounting Standards specified under Section
133 of the Companies Act,2013 (the 'Act’), read with Rule 7 of the Companies
(Accounts) Rules .2014(as amended). Accordingly, the Company has complied
with  the accounting standards as applicable to a SMC. Pursuant to
exemptions/relaxations applicable to a SMC,Accounting Standards 17-Segment
Reporting is not applicable to the Company for the current year.Further, certain
disclosure requirements in terms of Accounting Standard 15 (R) - Employee
Benefits, Accounting Standard 19-Leases,Accounting Standard 29 -Contingent
[iabilities and Contingent Asscts are also not applicable to the Company for the

current Year.
Use of Estimates:

The Preparation of Financial statement are in conformity with Indian GAAP
requires management to make estimates and assumptions to be made that affect the
reported amount of assets and liabilities, disclosure of contingent liabilities on the
date of financial statement and the reported amount of revenues and expenses
during the reporting period.

Difference between the actual results and estimates are recognised in the period in
which the results are known /materialized.

iKevenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefit
will flow to the Company and the revenue can be reliably measured. Revenue is
from time and material contracts and is recognized when the services are rendered

{0 customers.



d) Fixed Assets:
Tangible

i) Fixed asscts arc stated at cost less accumulated depreciation. Cost
comprises the purchase price and any attributable cost of bringing the asset
to its working condition for its intended use.

1) Expenditure on account of modification to/ alteration in the fixed assets.
which increases the future benefit from existing asset beyond in previous
assessed standard of performanceis capitalized.

¢) Depreciation and Amortization

Depreciable amount for asset is the cost of an asset or other amount substituted for
cost, less its estimated residual value.

Depreciation /amortization on fixed asset is charged based on straight line method
as per the useful life prescribed in Schedule II to the Companies Act, 2013,

f) Tax Expense
I " g i P : 3
l'ax expense comprises current income tax and deferred income tax.

1) Current tax is determined as the amount of tax payable in respect of taxable
income tor the year.

i) Deferred income taxes rellects the impact of current year timing differences
between taxable income and accounting income for the year and reversal of
timing diffcrences of carlier years.Deferred tax is measured based on the
tax rates and the tax laws or substantively enacted at the balance sheet date.
Deferred tax asscts arc recognized only if there is a reasonable certainty that

they will be realized.

111) Minimum Alternate Tax paid in accordance with the tax laws. which gives
rise to future economic benefits in the form of adjustments of future income
tax liabilitv. is considered as an asset if there is the form of adjustments of
future income tax liability. is considered as an asset if there is convincing
evidence that the Company will pay normal tax after the tax holiday period
The company reviews the same at each balance sheet date writes down the
carrving amount of MA'T credit entitlement to the extent there is no longer
convincing evidence to the effect that company will be able to utilize that

credit during the specified period.
¢) Larnings Per Share
'4,9.'-_’,%\; Basic earnings per share is calculated by dividing the net profits or loss for the year

attributable to cquity sharcholders by the weighted average number of equity

shares outstanding during the period.




h) Provision on contingent liabilities

the Company creates a provision when there is present obligation as a result of a
past event that probubly requires as outflow of resources and a reliable estimate can
be made.

Disclosure for a contingent liability is made when there is:-

1) Possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. When there is a possible obligation in
respect o which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

1) Provisions are reviewed at each balance sheet date and adjusted to reflect
the current best estimate. If it is no longer probable that the outflow of
resources would be required to settle the obligation, the provision is

reversed.
i) ITmpairment of asscts

The company assesses al cach balance sheet date whether there is any indication
that an asset may be impaired. It any such indication exist. The Company estimates
the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount the carrying amount is reduced to its recoverable amount.
1The reduction is treated as an impairment loss and is recognized in the statement of
profit and loss. 1f at the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exist, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of

depreciated historical cost.
ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

2. Notes on Financial Statements

(All amounts are in Rupeces)

a) Deferred Taxation
In view of the AS-22 issucd by the Institute of Chartered Accountants of India,
breakup of deferred tax assets and liabilities into major components of respective

balances are given below:

Particulars 31st March, 31stMarch, 2019
2020

Deferred Liability:

Opening Balance | 545824/ 4,46,342/-

Add:- Additions during the year (17.196/-) | 99.482/-

Closing Balance («) i 5,28,628/- l 5,45,824/-




b) Earning Per Equity Share

Net Profit after tax for the year has been used as the numerator and number of
shareshas been used as denominator for calculating the basic and diluted earnings per

share.

l (.';llé-tﬁal'i_.(;n ()t']}zlsif I’,I’-S

IFace Value Per Share

‘ 5-)!1)1:1[_ ';ﬁr.‘l'

i shareholders (1)

tax  atuibutable  to

| Basic Earnings Per Share [(1)/(i1)]

31st March, 31st March,
2020 2019
Rs. 10/- Rs. 10/-
0 equity 67,94.405/- |  1,12,91,178/-
2.50.000/- 2.50.000/-
o Rs 27.18/- Rs 45.16/-

¢) Related Party Disclosures:

Related party disclosures as required under Accounting Standard (AS)-18 ‘Related
Party Disclosures”™ notified by Government in the Companies (Accounting Standard)

Rules 2006, are given hereunder:

A. Key Management Personnel
Pradeep Kumar Verma-Director

Shalini Singh-Dircctor

B. Disclosure of during the year transactions with Related Parties:

" Name of Related Party ' Transaction 3lst March, | 31st March,
| Type 2020 2019
| I’rﬁ?c-ép—Kunﬁl; Verma | Director 12.00,000/- NIL
1 Remuneration
‘ Acceptance of 21,85.250/- NIL
Unsecured Loan
Repayment of 33.50,000/- NIL
| Unsecured Loan
' Shalini Singh Director 12,00.000/- | 12,00,000/-
Remuneration

C. Status of outstanding balances with related parties at 31° March, 2020:

" Name of Related Party \ Transaction 31st March, | 31st March,
Type 2020 2019
- Pradeep Kumar Verma | Unsecured loan 1.34,35.250/ | 1,46,00,000/
| B} }
. Shalini Singh Unsecured loan 49,75,000/- | 49,75,000/-
| !)1-'£§_1CL_‘|-)_-[\’1I1-1;€1!' Verma I Director 23.,72.050/- NIL
~ | Remuneration |




Shalini Singh | Director 13.48.100/- [ 25.41,300/-
| Remuneration

d) [n the opinion of the Management. the Current Assets and Loans and Advances as
shown inthe books are expected to realize at their Book Values in the normal course
of business and adequate provision have been made in respect of all know liabilities.

e) Certain balances under the heads Sundry Debtors, Loan & Advances, Sundry
Creditors are subject to confirmations from the respective parties and consequential
reconciliations, if any.

f) Micro Small & Medium Enterprises Development Act, 2006
The Company has not received information from vendors regarding their status under
the
Micro. Small and Mcdium Linterprises Development Act, 2006 and hence disclosures
relating to amounts unpaid as at the yearend together with interest paid/payable

required under this Act have not been given.

g) The figures of the previous vears have been regrouped / rearranged wherever
necessary.  The company has compiled the above accounts based on the
revised/Modified schedule 11 applicable for the accounting period 2019-2020. The
disclosure requirements arc made in the notes to accounts or by way of additional
statements. The other disclosures as required by the Companies Act are made in the

notes 1o accounts.

For Kumar Vijay Gupta & Co.
Chartered Accounta '
Firm Regn No. €

Pradeep Iakhani
Partner

M.No. 091192
Place: Gurgaon
Date: 10th December, 2020
UDIN: 20091 192AAAADI6207



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS
FOR THE PERIOD 01.04.2019 TO 31.03.2020

(Amounts in INR)
Particulars Notes 31st March, 2020 31st March, 2019
Revenue from operations
Sale of products 154,624,394 180,930,115
Sale of services 1,180,495 1,229,874
Other Income - 112,923
Total Revenue (I) 155,804,889 182,272,912
Expenses
Cost of raw materials consumed 14 133,649,813 150,367,813
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods, work in
progress and stock in trade 15 (10,521,690) (353,899)
Employee Benefit Expenses 16 6,336,272 3,550,135
Finance Costs 17 220,457 131,464
Depreciation and amortization expenses 9 1,232,305 895,174
Other Expenses 18 14,837,611 12,289,441
Total Expenses (II) 145,754,768 166,880,129
Profit before Exceptional Items & Tax 10,050,121 15,392,783
Exceptional Items - -
Profit before extraordinary items and tax 10,050,121 15,392,783
Extraordinary [tems - -
Profit before Tax 10,050,121 15,392,783
Tax Expenses
Current Tax 2,931,226 4,002,124
Taxes for earlier year 341,686
Deferred Tax (17,196) 99,482
Total Tax Expenses 3,255,716 4,101,605
Profit(Loss) for the period 6,794,405 11,291,178
Earnings Per Equity Share (Nominal value of shares
Rs. 10)
Basic 27.18 45.16
Diluted 27.18 45.16
Significant Accounting Policies 1
Notes to Financial Statements 2

The notes referred to above form an integral part of these financial statements
As per our attached report of even date

For Kumar Vijay o and on behalf of the Board of Directors

g[ \,Q,C ot (_CLLi Y

Pradeep La PRaddepidenuaVerma Shalimi Simeh
Partner Director Director
M. No. 091192 IDINE: G311 B3R RN 703639591

Place: Gurgaon
Date: 10-12-2020
UDIN: 20091192AAAADI6207



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

BALANCE SHEET AS AT 31.03.2020

(Amounts in INR)

Particulars Note 31st March, 2020 31st March, 2019
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 2,500,000 2,500,000
Reserve & Surplus 4 22,220,283 15,425,878
24,720,283 17,925,878
Non Current Liabilities
Long Term Borrowings 5 18,539,128 31,489,935
Deferred Tax Liability (Net) 528,628 545,824
Other Long-term liabilities - -
19,067,756 32,035,758
Current Liabilities
Short-term borrowings - -
Trade Payables 6
- Due to Micro and Small Enterprises - -
- Other than Micro and Small Enterprises 21,013,693 18,346,336
Other Current Liabilities 7 16,210,587 8,810,504
Short Term Provisions 8 2,931,226 4,281,363
40,155,506 31,438,204
TOTAL 83,943,546 81,399,840
ASSETS
Non - Current Assets
Property, Plant & Equipment
-Tangible Assets 9 23,569,905 24,224,847
-Intangible Assets - -
Long-term loans and advances - -
Other Non Current Assets & =
23,569,905 24,224,847
Current Assets
Inventories 10 31,115,620 12,590,300
Trade Receivables 11 15,219,032 41,712,807
Cash & Cash Equivalents 12 5,815,337 171,375
Short Term Loan & Advances 13 8,223,652 2,700,511
Other Current Assets - -
60,373,641 57,174,993
TOTAL 83,943,546 81,399,840
Significant Accounting Policies & Notes on Accounts 1
Notes to Financial Statements 2

The notes referred to above form an integral part of these financial statements

As per our attached report of even date

Chartered A
FRNo. 09

L

£ 0078141\1);:)
N\ O /&,
Pradeep|Ls lih}mJ/

Partner
M. No. 091192

Place: Gurgaon

Date: 10-12-2020

UDIN: 20091192AAAADI6207

ijay-Gupta & Co.
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r and on behalf of the Board of Directors

S 1, L{L( (-;\v“'"

Pradéep Kumar Verma Shalini Singh

Director

DIN: 05113022

Director
DIN : 07036391

—

= i

=)

b

A



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

Notes to Financial Statements

(Amounts in INR)
Note-3
Share Capital As at Asat
Authorized : 31st March, 2020 31st March, 2019
250000 Equity Share of Rs. 10 each 2,500,000 2,500,000
2,500,000 2,500,000
Asat Asat
Issued Subscribed and Paid up: 31st March, 2020 31st March, 2019
250000 Equity Share of Rs. 10 each 2,500,000 2,500,000
Total 2,500,000 2,500,000
(a) Reconciliation of the shares outstanding at the beginning and at the and of the reporting period
Asat As at
31st March, 2020 31st March, 2019
Equity Shares Number Amount Number Amount
At the beginning of the period 250,000 2,500,000 250,000 2,500,000
Issued during the period - - - -
Qutstanding at the end of the period 250,000 2,500,000 250,000 2,500,000

(b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is entitled to one vote per share.
The paid-up equity shares of the Company rank pari-passu in all respects including dividend. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive the remaining assets of the Company, after distribution of all prefrential amounts,

The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Share held by the holding company and details of shares held by shareholders holding more than 5% of the aggregate share in

the Company

Asat As at
31st March, 2020 31st March, 2019
Name of the shareholder Number % Holding Number % Holding
Pardeep Kumar Verma 125,000 50.00 125,000 50.00
Shalini Verma 125,000 50.00 125,000 50.00
Total 250,000 100% 250,000 100%

As per records of the company, Including Its Register of Shareholders/ Members and other declarations received from shareholders
regarding heneficial interest, theabove shareholding represents both legal and beneficial ownerships of shares.

Note - 4 As at
Reserves and surplus 31st March, 2020
Surplus in the Statement of Profit & Loss A/c

Balance as per the last financial statements 15,425,878
Add: Profit for the year 6,794,405
Closing Balance 22,220,283

rd Transformer & Switchggar £

As at
31st March, 2019

4,134,700
11,291,178
15,425,878
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
Notes to Financial Statements

(Amounts in INR)
As at As at
Note-5 31st March, 2020 31st March, 2019
Long Term Borrowings
Term Loans
from Banks 128,878 11,914,935
from Others - -
Unsecured Loan
from Directors 18,410,250 19,575,000
from Others - -
Total 18,539,128 31,489,935
Note - 6
Trade Payables
Trade Payables
-Due to Micro and Small enterprises - -
-Other than Micro and Small enterprises 21,013,693 18,346,336
Total 21,013,693 18,346,336

* Under the Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are required to be made
relating to dues to Micro, Small and Medium enterprises. Based on the information available with the Company, the parties
identified as micro, small and medium enterprises based on the confirmations circulated and responses received by the
management has been disclosed.

Note - 7

Other Current Liabilities

Advance from Customers 11,337,211 1,483,657
Duties & Taxes 431,537 2,777,419
Expenses Payable 4,441,839 4,549,427
Total 16,210,587 8,810,504
Note -8

Short Term Provisions

Provision for Current Tax 2,931,226 4,281,363
Total 2,931,226 4,281,363
Note - 10

Inventories

Raw Materials and components 15,557,810 7,554,180
Work-in-progress 10,890,467 3,777,090

Finished Goods 4,667,343 1,259,030
Stock-in-trade

Total 31,115,620 12,590,300
Note-11

Trade Receivables
(Unsecured and considered good, unless otherwise stated)
Trade Receivables outstanding for a period exceeding six months

from the date they are due for payment 989,940 630,348
Other receivables 14,229,092 41,082,459
Total 15,219,032 41,712,807
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
Notes to Financial Statements

As at Asat
Note-12 J1st March, 2020 31st March, 2019
Cash & Cash Equivalents
Cash in hand 214,492 44988
Balance with Banks
- in current accounts 3,624,537 126,386
- fixed deposits with original maturity of less than three months - -
-Bank Overdraft Account (Dr Balance) 1,976,308 -
Total 5,815,337 171,375
Note - 13
Loans and Advances
Balance with Revenue authorities 3,938,576 563,841
Security Deposit 159,331 246,931
Advance to Vendors 3,082,866 1,679,584
Accrued Interest - 14,258
Fixed Deposit for Bank Gurantee 1,042,880 195,897
(in favour of Customers) .
Total 8,223,652 2,700,511
Note - 14
Cost of Raw Material Consumed
Inventory at the beginning of the year 7,554,180 9,949,719
Add: Purchases 141,653,443 147,972,274
149,207,623 157,921,993
Less: Inventory at the end of the year 15,557,810 7,554,180
Total 133,649,813 150,367,813
Note-15
Changes in Inventories of Finished Goods, Work-In-Progress &
Stock-In-Trade
Inventory at the beginning of the year
Finished Goods 1,259,030 1,755,833
Stock-In-Trade - -
Work-In-Progress 3,777,090 2,926,388
Total (A) 5,036,120 4,682,221
Inventory at the end of the year
Finished Goods 4,667,343 1,259,030
Stock-In-Trade - -
Work-In-Progress 10,890,467 3,777,090
Total (B) 15,557,810 5,036,120
Changes in inventory (A-B) (10,521,690) (353,899)
Note - 16
Employee Benefit Expenses
Salary, Wages & Allowances 5,970,662 3,095,585
Contribution to PF and other funds 128,620 71,250
Staff welfare Expenses 236,990 383,300
Total 6,336,272 3,550,135
sfc & Switchgear Py
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
Notes to Financial Statements

Note - 17

Finance Costs

Interest on Vehicle Loan
Interest On Overdraft facility
Total

Note - 18
Other Expenses
Accounting Charges
Advertisement Expenses
Freight & Cartage
Bank Charges
Commission Expenses
Conveyance
Director's Remuneration
Job Work
Fine & Penalty
Rates & Taxes
Generator Running & Maintenance
Insurance Charges
Legal & Professional Charges
Miscellaneous Expenses
Office Expenses
Postage and Courier Expenses
Power & Fuel
Printing & Stationery Expenses
Repair & Maintenance Expenses
Site Expenses
Security Expenses
Internet & Telephone Expenses
Travelling Expenses
Testing Charges
Payment to Auditors

As Auditor

For Taxation Matters

For Company Law Matters
Total

As at
31st March, 2020

(Amounts in INR)
As at
31st March, 2019

20,630 28,349
199,827 103,115
220,457 131,464

72,000 182,500

1,893,875 220,500
242,097 625,302
364,441 140,501

3,674,012 2,097,891

70,500 102,154

2,400,000 1,200,000

1,532,089 1,954,712

11,074 1,429

30,017 539,571
155,587 377,562
128,256 69,212
143,886 1,447,925
122,175 367,494

7,000 124,076

27,494 36,186
881,522 921,037

26,750 96,309
173,081 219,569

3 49292
785,304 746,487
102,387 125,662
206,202 391,924

1,758,363 222,647

29,500 29,500

14,837,611 12,289,441




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

Note-9
Property, Plant & Equipment (Amounts in INR)
GROSS BLOCK DEPRECIATION NET BLOCK
As at Additions | Deduction As at As at Depreciation As at As at As at
Asset Description Ist April 2019| during the 31st March | 1st April |charge for the |31st March | 31st March | 31st March
year 2020 2019 year 2020 2020 2019

Furniture & Fixture 86,690 17,700 - 104,390 41,373 32,532 73,906 30,484 45,317
Plant & Machinery 7,403,088 520,964 - 7,924,052 1,263,851 510,443 1,774,293 6,149,758 6,139,237
Tool Kits 92,290 - - 92,290 92,049 241 92,290 0 241
Air Conditioner 88,937 - - 88.937 41,049 17,254 58,303 30,634 47,888
CCTV Camera 415,722 - - 415,722 177,277 89,447 266,724 148,998 238,445
Car Ford 520,000 - - 520,000 153,906 51,957 205,864 314,136 366,094
Silent Gensets 20 KVA 252,667 - - 252,667 201,830 50,395 252,225 442 50,837
Building WIP 16,658,255 - - 16,658,255 - 277,638 277,638 16,380,617 16,658,255
Water Cooler 60,000 - - 60,000 47,927 11,967 59,894 106 12,073
Water Filter 8.160 - - 8,160 6,518 1,628 8.145 15 1,642
Computers & Accessories 470,405 38,700 - 509,105 166,150 162,555 328,705 180,400 304,255
Genets 62.5 KVA 394,000 - - 394,000 33,439 26,247 59,686 334,314 360,561

Total 26,450,214 577,364 - 27,027,578 2,225,367 1,232,305 3,457,673 23,569,905 24,224,847
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
LIST OF SHAREHOLDERS AS ON 31.03.2020

Ledger Folio of share/Debenture Holder
Share/ Debenture Holder's Name

Type of Share/ Debenture

Number of share

Amount Per Share ( in Rs)

Address

Ledger Folio of share/Debenture Holder
Share Debenture Holder's Name

Type of Share/ Debenture

Number of share

Amount Per Share (in Rs)

Addresss

Total

1 Connocting Power
Pardeep Kumar Verma g
Equity
125000
10

H-1.Qutab Plaza, DIf Phase-1 Gurgaon -122001, Haryana, India

2
Shalini Verma
Equity
125000
10
H-1,Qutab Plaza, DIf Phase-1 Gurgaon -122001, Haryana, India

250000

S By order of the Board .

Accord Transformer & Switchgear Private imit(:d‘ b
< Pl Shgh
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Pradeep Kumar Verma Shalini Singh

Director Director

DIN: 05113022 DIN: 07036391

Isepur Khansi Sarai Fatehpur Isepur Khasi Sarai Fatchpur
Bara Banki 225305 UP Bara Banki 225305

ACCORD TRANSFORMER AND SWITCHGEAR PRIVATE LIMITED

di
: 1/39 (F1&F2), RIICO Industral Area, Khuskhera. Bhiwa
ooy e Off Lgnit No,)A-S. Plot No. GHS-17. Sector-1. IMT Manesar. Gurgaon

CIN Number : U31500HR2014PTC052544
Website: www.atsgroup.in, Email: info@atsgroup.in

Registered Office :

Distt. Alwar, Rajasthan-301707 (INDIA)
(HR.) - 122050 (INDIA)




