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Independent Auditor’s Report

To
['he Members of
Accord Iransformer & Switchgear Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Accord Transformer & Switchgear
Private Limitedwhich comprise the Balance Sheet as at 31% March 2023 and the Statement of
Profit and Loss and notes to Financial Statements including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles gencrally
accepled in India, of the state of affairs of the Company as at 31™ March 2023, and profit/loss for
the year ended on that date.

Basis for Opinion

We Conducted our audit in accordance with the Standards on Auditing(SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act. 2013 and the Rules thercunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements
The Company s Board of Directors is responsible for the matters stated in section 134(5) of

Companies Act. 2013 with respect to the preparation and preparation ol these linancial
statements that give a true and fair view of the linancial position & financial performance of the
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Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards referred to in section 133 of the Companies Act. 2013.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for Safeguarding the assets of the company and for Preventing and
detecting frauds and others irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent and the design.
implementation and maintenance of adequate internal financial control that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement. whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company’s
abilitv to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations. or has no realistic alternative but to do so.

I'hose Board of Directors are also responsible for overseeing the company's {inancial reporting

process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or crror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance. but
is ot a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise form fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
cconomics decisions of users taken or the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

[. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by
the Central Government of India in terms of Section 143(11) of the Act. we give in the
“Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit:

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books subject to confirmation
of balances of Share Capital, Share Application Money Pending Allotment. Long Term




)

Borrowings from others, Trade Payables, Expenses Payable. Non-Current Investments,
Recoverable from Directors and Other Recoverables.

the balance sheet and statement of profit and loss dealt with by this Report are in
agreement with the books of accounts.

in our opinion, the Balance Sheet and Statement of Profit and .oss comply with the
Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
Rule 7 of the company (Accounts) Rules.2014:

on the basis of written representations received from the directors as on 31* March, 2023
and taken on record by the Board of Directors, none of the directors is disqualified as on
31"March. 2023 from being appointed as a director in terms of Section 164 (2) of the
Companies Act, 2013; and

Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
vear is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls (under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013) over {inancial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017: and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the companies (Audit and Auditors) Rules 2014.in our opinion and to the
best of our information and according to the explanations gives to us:

i. 'The company has disclosed certain pending litigations. impact of which are not
incorporated in its financial position.

ii. The company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

For Kumar Vijay Gupta & Co.
Chartered Accountants .
FRN: 007814N

Pradeep Lakhani -

Partner

M.No: 091192

Place: Gurgaon

Date: 5" September. 2023

L'DIN: 23091 192BGYKNNT7711



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 of our Report on Other Legal and Regulatory Requirements)
Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Accord
Transformer & Switchgear Private Limited (‘the Company”)

i(a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a)(B) There is no Intangible assets held by the Company.

(i) (b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property. plant
and equipment are verified every year. In accordance with this programme, all property,
plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets. No discrepancies were noticed on such verification.

(¢)  According to the information and explanations given by the management, the title deeds
of all the immovable properties (other than properties where the company is the lessee
and the lease agreements are dule executed in favour of lessee) are held in the name of
the Company.

(d)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property.
Plant and Equipment or intangible assets or both during the year.

(¢)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act. 1988 and rules made thereunder.

(ii) (a) The inventory has been physically verified by the management during the year.For
stocks lying with third parties at the year-end, written confirmations have been obtained
and lor goods-in-transit subsequent evidence of receipts has been linked with inventory
records. In our opinion. the frequency of such verification is reasonable and procedures
and coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were more
than 10% in the aggregate of each class of inventory

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(1I)(b) of the Order is not applicable to the company.




(ii1)

(iv)

(v)

(vi)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the Company has not made any
investments, provided guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies. firms, limited liability partnerships
or any other parties during the year. Accordingly, provisions of clauses 3(iii)(a) to
3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any investments
nor has it given loans or provided guarantee or security and therefore the relevant
provisions of Sections 185 and 186 of the Companies Act, 2013 (“the Act™) are not
applicable to the Company. Accordingly. clause 3(iv) of the Order is not applicable.

'he Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly. clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the
products manufactured by it and/or services provided by it. Accordingly, clause 3(vi) of
the Order 1s not applicable.

(vii) (a) The Company does not have liability in respect of service tax, duty of excise. sales tax

(b)

(viil)

and value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. in our opinion amounts deducted / acerued
in the books of account in respect of undisputed statutory dues including goods and
service tax. provident fund. employees state insurance. income-tax. duty of customs or
cess or other statutory dues have generally been regularly deposited with the appropriate
authorities. though there have been slight delays in a few cases of deposit of provident
fund.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect
ol goods and service tax. provident fund. employees state insurance, income-tax, duty of
customs or cess or other statutory dues were in arrears as at 31 March 2023 for a period
ol'more than six months from the date they became payable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to goods
and service tax. provident fund. employees state insurance. income-tax, duty of customs
or cess or other statutory dues. which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.



(ix) (a)

(c)

(d)

(x1) (a)

(b)

(c)

(xii)

(x1ii)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

According to the information and explanations given to us by the management. the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c)
of the Order is not applicable.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company. we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries. associates or joint
ventures (as defined under the Act) during the year ended 31 March 2023. Accordingly,
clause 3(ix)(e) is not applicable.

The Company does not hold any investment in any subsidiaries, associates or joint
ventures (as defined under the Act) during the year ended 31 March 2023. Accordingly,
clause 3(ix)(f) is not applicable.

['he Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly. clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
mformation and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

According to the information and explanations given to us. no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules. 2014 with the
Central Government.

Based on the information and explanations provided to us, the Company does not have a
vigil mechanism and is not required to have a vigil mechanism as per the Act.

According to the information and explanations given to us. the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as
stipulated by the provisions of Section 177 of the Act are not applicable to the
Company. In our opinion and according to the information and explanations given to us
and on the basis of our examination of records of the Company, transactions with the
related parties are in compliance with Section 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.




(1) (a)

(xv)

[n our opinion and based on the information and explanations provided to us. the
Company does not have an Internal Audit system and is not required to have an internal
audit system as per Section 138 of the Act. Accordingly. clause 3(xiv)(a) of the Order is
not applicable.

[n our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

(xvij (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank

(b)

(C)

(d)

(xvil)

(XViii)

(xix)

of India Act. 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act. 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly. clause 3(xvi)(c) of the Order is not
applicable.

According to the information and explanations provided to us by management of the
Company. the Group (as per the provisions of the Core Investment Companies (Reserve
Bank) Directions.2016) does not have any CIC as detailed in note 33 to the financial
statements.

I'he Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly.
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios. ageing and expected dates of realisation of financial assets and payment
ol financial liabilities. other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions. nothing has come to our
attention. which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at
the date ol balance sheet as and when they fall due within a period of one year from the
balance sheet date. We. however, state that this is not an assurance as to the
futureviability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date. will
get discharged by the Company as and when they fall due.



(xx) The requirements as stipulated by the provisions of Section 133 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Kumar Vijay Gupta & Co.
Chartered Accountants
FRN: 007814N

Pradeep Lhkhani

Pariner

M.No: 091192

Place: Gurgaon

Date:5" September. 2023

UDIN: 23091192BGYKNN7711



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN:U31500HR2014PTC052544

Accounting Policies and Notes forming part of accounts for the year ended March 31, 2023
1. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation and Presentation of Financial Statements:
The Financial Statements are prepared in accordance with the historical cost convention
on the accrual basis of accounting and in accordance with Accounting principles generally
accepted in India and comply with the accounting standards specified under Section 133
of the Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules, 2014,
and relevant provisions of the Companies Act, 2013.

B. Use of Estimates:
The preparation of financial statements in conformity with generally accepted accounted
principles (GAAP) in India requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent
liabilities as at the date of the financial statements and reported amount of revenues and
expenses during the reporting period. Actual results could differ from these estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

C. Fixed Assets and Depreciation:

| Fixed assets including intangible assets are stated at cost less accumulated depreciation.
The company capitalizes all costs relating to acquisition and installation of fixed assets.
Cost of spares relating to specific item of fixed assets is capitalized.

Fixed assets are depreciated using useful life method in accordance with the lives
specified in Schedule IT of the Companies Act, 2013. Depreciation and amortization
methods, useful lives and residual values are reviewed periodically.

D. Investments:
There are no long-term investments in the company. Non-Current investments are valued
at lower of cost or net fair value.

E. Revenue Recognition
As per the provisions of AS-9 ‘Revenue Recognition’ Revenue is recognized to the extent
that it is probable that the economic benefits will flow to the company and the revenue can
be reliably measured. Revenue from services is recognized when services are rendered to
customers.




F.

Taxation :

Current Tax is determined on the profit for the year in accordance with the provisions of
the Income Tax Act, 1961.

Deferred tax is calculated at the rates and laws that have been enacted or substantially
enacted as of the Balance Sheet date and is recognized on timing difference that originate
in one period and are capable of reversal in one or more subsequent periods. Deferred tax
assets, subject to consideration of prudence, are recognized and carried forward only to the
extent that they can be realized

Impairment of Assets:

The company determines whether there is any indication of impairment of the carrying
amount of its assets. The recoverable amount of such assets are estimated, if any
indication exists and impairment loss is recognized wherever the carrying amount of the
assets exceeds its recoverable amount.

Provisions for Contingencies:
A provision is recognized when:

i. The company has a present obligation as a result of a past event;

ii. It is probable that an outflow of resources embodying economic benefits which will be
required to settle the obligation; and

iii. A reliable estimate can be made of the amount of the obligation.

iv. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation that the likelihood of
outflow of resources is remote, no provision or disclosure is made.

These are reviewed at each balance sheet date and no provision for contingencies is
made in the financial statements of current year.

Earning Per Equity Share:
Basic EPS is computed using the weighted average number of shares outstanding during
the year.

";?(Authonsed =
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

CIN:U31500HR2014PTC052544

2. NOTES TO FINANCIAL STATEMENTS

(All amounts are in thousands of India Rupees, unless otherwise stated)

2.1 Deferred Taxation

In view of the AS-22 issued by the Institute of Chartered Accountants of India, breakup
of deferred tax assets and liabilities into major components of respective balances are

given below:

Particulars 31st March, 31st March,
2023 2022

Deferred Tax Assets (a) NIL NIL
Deferred Tax Liabilities (b)
Opening Balance 1332.78/- 625.58/-
Difference between Depreciation as per 86.48/- 707.20/-
Companies Act, 2013 and Income Tax Act,
1961
Closing Deferred Tax Liabilities(Net) (a-b) | 1,419.26/- 1332.78/-

2.2 Earning Per Equity Share

Net Profit after tax for the year has been used as the numerator and number of shares has
been used as denominator for calculating the basic and diluted earnings per share.

Calculation of Basic EPS 31st March, 31st March,
2023 2022

Face Value Per Share Rs.10/- Rs.10/-

Profit after tax attributable to equity 9,082.95/- 4,515.29/-

shareholders (i)

Number of equity shares outstanding (ii) 2,50,000 2,50,000

Basic Earnings Per Share [(i)/(ii)] 36.33/- 18.06/-




2.3 Related Party Disclosures:

Related party disclosures as required under Accounting Standard (AS)-18 ‘Related Party

Disclosures’ notified by Government in the Companies (Accounting Standard) Rules

2006, are given hereunder:

A. Key Management Personnel

Pradeep Kumar Verma— Director

Shalini Singh — Director

B. Relative of Individual Exercising Control Over the Company-NIL

C. Enterprises owned or significantly influenced by Key Management or their

relatives: NIL

D. Disclosure of during the year transactions with Related Parties:

Unsecured Loan

Name of Related Party Transaction 31st March, | 31st March,
Type 2023 2022
Pradeep Kumar Verma Director 1,200/- 1,200/-
Remuneration
Acceptance of | 45.39/- 2,000/-
Unsecured Loan
Repayment of NIL 668/-
Unsecured Loan
Shalini Singh Director 1,200/- 1,200/-
Remuneration
Acceptance of 2,500/- NIL
Unsecured Loan
Repayment of 500/- NIL

E. Status of outstanding balances with related parties at 31* March, 2023:-

Remuneration

Name of Related Party Transaction 31st March, | 31st March,
Type 2023 2022

Pradeep Kumar Verma Unsecured loan 16,012.64/- 15,967.25/-

Shalini Singh Unsecured loan 6,975.00/- 4,975.00/-

Pradeep Kumar Verma Director 201.23/- 4,357.55/-
Remuneration

Shalini Singh Director 2919.87/- 2,550.53/-




2.4 In respect of Investments, no provision towards diminution is considered necessary in the
books keeping in view the fact that the said Investments are of Long Term nature.

2.5 In the opinion of the Management, the Current Assets and Loans and Advances as shown
in the books are expected to realize at their Book Values in the normal course of business
and adequate provision have been made in respect of all know liabilities

2.6 The Company operates in the business of Quality Assurance Services.

2.7 The figures of the previous years have been regrouped / rearranged wherever necessary.
The company has compiled the above accounts based on the schedule III applicable for
the accounting period 2022-23. The disclosure requirements are made in the notes to
accounts or by way of additional statements. The other disclosures as required by the
Companies Act are made in the notes to accounts.

2.8 Key Financial Ratios for the Financial year ended 31* March, 2023 are provided in the
Annexure 1 forming part of this report.

2.9 ADDITIONAL REPORTING REQUIRED FOR OTHER REGULARITIES :

a.) Details of benami property held
No proceedings have been initiated on or are pending against the company under the

Prohibition of Benami property Transaction Act, 1988 (as amended in 2016) (formerly the
Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and Rules made there under.

b.) Borrowing secured against current assets
The company has no borrowings with banks and financial institution on the basis of Security
of current assets, hence no quarterly statement is required to be field.

¢.) Wilful defaulter

The company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

d.) Relationship with struck off companies

The company has no transactions with the companies struck off under Companies Act,
2013 or Companies Act, 1956.

e.) Compliance with approved scheme(s) of arrangements

The company has complied with the number of layers prescribed under section 2(87) of
the Companies Act, 2013 read with Companies (Restriction of number of layers) Rules,
2017

f.) Compliance with approved scheme(s) of arrangements

The company has not entered into any scheme of arrangement which has an accounting
impact on current or previous financial year.

Authorised &
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g.) Utilisation of borrowed funds and share premium

The company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (intermediaries) with the understanding that the
intermediary shall:

e Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) or

e Provides any guarantee, security or the like to or on behalf of the ultimate
beneficiaries.

The company has not received any funds from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the group shall:

e Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding Party (ultimate
Beneficiaries)or

e Provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

h.) Undisclosed income

There is no income surrendered or disclosed as income during the current or previous
year in the tax assessments under the income Tax Act, 1961, that has not been recorded in
the books of account.

i) Details of crypto currency or virtual currency

There is no Crypto currency or virtual currency transaction made during the current or
previous year in the tax assessments under the income Tax Act, 1961, that has not been
recorded in the books of account. '

j) Valuation of PP&E Intangible assets and Investment Property
The company has not Revalued its property, plant and equipment or intangible assets or
both during the current or previous year

k.) Other Regulatory Information
There are no charges or satisfaction which are yet to be registered with the registrar of
companies beyond the statutory period.

For Kumar Vijay Gupta & Co.
Chartered Accountants
FRN: 007814N

\oV

PradeepH akhani
Partner S —
M. No: 091192

Place: Gurgaon

Date: 07th September, 2023
UDIN: 23091192BGYKNN7711

=| Authorised i
< Signatory J:



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544

BALANCE SHEET AS AT 31st MARCH, 2023

(All amounts are in thousands of India Rupees, unless otherwise stated)

Particulars Note 31st March, 2023 31st March, 2022
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 2,500.00 2,500.00
Reserve & Surplus 4 42.816.83 33,733.88
45,316.83 36,233.88
Non Current Liabilities )
Long Term Borrowings 3 22,987.64 20,942.25
Deferred Tax Liability (Net) 1,419.26 1,332.78
Other Long-term liabilities - -
24,406.90 22,275.03
Current Liabilities
Short-term borrowings 6 - 10,365.21
Trade Payables
- Due to Micro and Small Enterprises 7 1,334.22 1,254.22
- Other than Micro and Small Enterprises 7 61,929.70 52,533.68
Other Current Liabilities 8 28,073.17 25,241.02
Short Term Provisions 9 3,448.42 1,873.46
94,785.52 91,267.58
TOTAL 1,64,509.25 1,49,776.49
ASSETS
Non - Current Assets
Property, Plant & Equipment
-Tangible Assets 10 26,707.26 26,853.20
-Intangible Assets - -
Long-term loans and advances - -
Other Non Current Assets - -
26,707.26 26,853.20
Current Assets
Inventories 11 54,906.47 47,092.12
Trade Receivables 12 36,195.79 63,850.44
Cash & Cash Equivalents 13 11,656.31 765.98
Short Term Loan & Advances 14 35,043.42 11,214.75
Other Current Assets - -
1,37,801.99 1,22,923.29
TOTAL 1,64,509.25 1,49,776.49
Significant Accounting Policies & Notes on Accounts 1
Notes to Financial Statements 2

The notes referred to above form an integral part of these financial statements

As per our attached report of even date

For Kumar Vijay Gupta & Co.
Chartered Accountants
FRNo. 007814N

s

Pradeep\Lakhani

Partner s
M.No. 091192 = /ot
Place: Gurgaon '

Date: 05th September, 2023
UDIN:23091192BGYKNN7711

For

CRGE ARd S HERAM SFHHE WHRA o DifEectors

Director
DIN: 05113022

Director

Pradeep Kumar Verma Shalini Singh

Director
DIN : 07036391




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
STATEMENT OF PROFIT & LOSS
FOR THE YEAR ENDED 31st MARCH, 2023
(All amounts are in thousands of India Rupees, unless otherwise stated)

Particulars Notes 31st March, 2023 31st March, 2022
Revenue from operations
Sale of products 4,07,611.15 3,43,913.94
Sale of services 1,074.10 515.56
Other Income 680.84 1,058.48
Total Revenue (I) 4,09,366.09 3,45,487.98
Expenses

Cost of raw materials consumed 15 3,48,346.61 2,98,645.52
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods, work in

progress and stock in trade 16 1,009.27 1,878.38
Employee Benefit Expenses 17 16,568.79 10,207.14
Finance Costs 18 3,457.75 3,455.69
Depreciation and amortization expenses 10 1,344.79 1,373.89
Other Expenses 19 25,823.17 22,514.20
Total Expenses (II) 3,96,550.38 3,38,075.81
Profit before Exceptional Items & Tax 12,815.71 7,413.17
Exceptional Items 132.97 -
Profit before extraordinary items and tax 12,682.74 7,413.17
Extraordinary Items -
Profit before Tax 12,682.74 7,413.17
Tax Expenses

Current Tax 3,448.42 1,873.46
Taxes for earlier year 64.89 317.22
Deferred Tax 86.48 707.20
Total Tax Expenses 3,599.79 2,897.88
Profit / (Loss) for the period 9,082.95 4,515.29
Earnings Per Equity Share (Nominal value of shares

Rs. 10)

Basic 36.33 18.06
Diluted 36.33 18.06
Significant Accounting Policies 1

Notes to Financial Statements 2

The notes referred to above form an integral part of these financial statements
As per our attached report of even date

For Kumar Vijay Gupta & Co. For and on behalf of the Board of Directors

Chartered Accountants
FRNo. 007814N
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Director
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Partner = ACTOZ Kumar Verma Shalini Singh
M.No. 091192 Director Director
Place: Gurgaon DIN: 05113022 DIN : 07036391

Date: 05th September, 2023
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
Notes forming part of Financial Statements for the year ended 31st March, 2023
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

Note-3
Share Capital As at As at
Authorized : 31st March, 2023 31st March, 2022
Number Amount Number Amount
250000 Equity Share of Rs. 10 each 250,000 2,500.00 250,000 2,500.00
250,000 2,500.00 250,000 2,500.00
As at As at
Issued Subscribed and Paid up: 31st March, 2023 31st March, 2022
Number Amount Number Amount
250000 Equity Share of Rs. 10 each 250,000 2,500.00 250,000 2,500.00
Total ' 250,000 2,500.00 250,000 2,500.00
(a) Reconciliation of the shares outstanding at the beginning and at the and of the reporting period
As at As at
31st March, 2023 31st March, 2022
Equity Shares Number Amiount Number Amount
At the beginning of the period 250,000 2,500.00 250,000 2,500.00
Issued during the period - - - -
Outstanding at the end of the period 250,000 2,500.00 250,000 2,500.00

(b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each shareholder is entitled to one vote per share.
The paid-up equity shares of the Company rank pari-passu in all respects including dividend. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive the remaining assets of the Company. after distribution of all prefrential amounts.
The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Share held by the holding company and details of shares held by shareholders holding more than 5% of the aggregate share
in the Company

As at As at
31st March, 2023 31st March, 2022
Name of the shareholder Number % Holding Number % Holding
Pardeep Kumar Verma 125,000 50.00% 125,000 50.00%
Shalini Singh 125,000 50.00% 125,000 50.00%
Total 250,000 100.00% 250,000 100.00%

As per records of the company, including its Register of Shareholders/ Members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

(d) Promotors's shares holding and % changes during the year

As at As at
31st March, 2023 31st March, 2022

Number of 5 Number of o
Name of the Shareholder v Bl % of Changes shares held % of Changes
Pardeep Kumar Verma 125,000 - 125,000 -
Shalini Singh 125,000 ) - 125,000 -
Total 250,000 - 250,000 -

Note - 4 As at As at
31st March, 2023 31st Mareh, 2022

Reserves and surplus
Surplus in the Statement of Profit & Loss Alc

Balance as per the last financial statements 33,733.88 29,218.59
Add: Profit for the year 9.082.95 4,515.29
Closing Balance 42,816.83 33,733.88




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
Notes forming part of Financial Statements for the year ended 31st March, 2023
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

As at As at
31st March, 2023 31st March, 2022
Note -5 Amounts Amounts
Long Term Borrowings
Term Loans
from Banks
from Others - -
Unsecured Loan
from Directors 22,987.64 20,942.25
from Others - -
Total 22,987.64 20,942.25
Note - 6
Short Term Borrowings
Loan repayable on demands fromBank
Inventory Funding & Cash Credit Facility from HDFC Bank Ltd 10,365.21
- 10,365.21
Note - 8
Other Current Liabilities
Advance from Customers 16,437.69 6,593.59
Duties & Taxes 180.39 1,540.96
Bank Overdraft from HDFC Bank Ltd. 3,795.62 9,112.90
Security Deposit 2,528.00 -
Expenses Payable 5,131.47 7,993.57
Total 28,073.17 25,241.02
Note -9
Short Term Provisions
Provision for Current Tax 3.448.42 1,873.46
Total 3,448.42 1,873.46
Note - 11
Inventories
Raw Materials and components 31.868.19 23.,044.57
Work-in-progress 19,434.83 16,131.20
Finished Goods 3,603.45 7.916.35
Stock-in-trade
Total 54,906.47 47,092.12
Note-13
Cash & Cash Equivalents
Cash in hand 313.88 229.26
Balance with Banks - -
- In current accounts 4,943.99 536.72
- Fixed deposits with original maturity of less than three months - -
-Bank Overdraft Account (Dr Balance) 6.398.44 -
Total 11,656.31 765.98

Authorised
Signatory



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
Notes forming part of Financial Statements for the year ended 31st March, 2023
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

As at As at
31st March, 2023 31st March, 2022
Note - 14 Amounts Amounts
Short Term Loan and Advances
Balance with Revenue authorities 5,395.90 1,971.11
Security Deposit 23,768.86 398.91
Advance to Vendors 2,271.07 501.58
Other Loan & Advances 361.59 381.52
Fixed Deposit for Bank Gurantee 3.246.00 7,961.63
(in favour of Customers)
Total 35,043.42 11,214.75
Note - 15
Cost of Raw Material Consumed
Inventory at the beginning of the year 23,044.57 24,844.60
Add: Purchases 3,57,170.23 2,96,845.49
3.80,214.80 3,21,690.10
Less: Inventory at the end of the year 31.868.19 23,044.57
Total 3,48,346.61 2,98,645.52
Note-16
Changes in Inventories of Finished Goods, Work-In-Progress
& Stock-In-Trade
Inventory at the beginning of the year
Finished Goods' 7.916.35 8,534.70
Stock-In-Trade - -
Work-In-Progress 16,131.20 17,391.22
Total (A) 24,047.55 25,925.92
Inventory at the end of the year
Finished Goods 3.603.45 7,916.35
Stock-In-Trade - -
Work-In-Progress 19,434.83 16,131.20
Total (B) 23,038.28 24,047.55
Changes in inventory (A-B) 1,009.27 1,878.38
Note - 17
Employee Benefit Expenses
Employees Emoluments ; T 15,835.94 9,785.08
Contribution to PF and other funds 425.93 222.13
Staff welfare Expenses 306.92 199.93

Total 16,568.79 10,207.14




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
Notes forming part of Financial Statements for the year ended 31st March, 2023
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

As at As at
31st March, 2023 31st March, 2022
Note - 18 Amounts Amounts
Finance Costs
Bank Charges & other App charges 1.750.92 2,459.02
Interest Expenses on: - -
(i) Borrowings - -
Interest on Bank (Bills Receivables) 14.15 85.02
Interest on Vehicle Loan - -
Interest On Overdraft facility 1,678.78 691.48
(ii) Others - -

- Interest on delayed payment of taxes 13.90 220.17
Total 3,457.75 3,455.69
Note - 19
‘Other Expenses
Accounting Charges 60.00 88.50
Advertisement Expenses 726.84 313.19
Freight & Cartage 6.710.42 5,791.69
Commission Expenses 547.12 2.552.15
Conveyance Expenses 226.31 87.26
Directors' Remuneration 2.,400.00 2.400.00
Job Work Expenses 3.115.15 4,165.11
Rates & Taxes 2,215.05 480.60
Generator Running & Maintenance 354.69 307.93
Insurance Charges 265.89 117.45
Legal & Professional Charges 414.03 506.21
Miscellaneous Expenses 2,045.41 705.16
Office Expenses 297.23 50.68
Postage and Courier Expenses 69.51 34.80
Power & Fuel 1,259.22 1.626.28
Rent 385.00 600.00
Repair & Maintenance Expenses 1,796.16 158.36
Security Expenses 438.59 485.58
Internet & Telephone Expenses 134.99 112.05
Travelling Expenses 653.04 263.73
Testing Charges 1,683.51 1.642.47
Payment to Auditors

As Auditor 25.00 25.00

For Taxation Matters ' - -

For Company Law Matters - -
Total 25,823.17 22,514.20

uthorised
3\ Signatory




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
Notes forming part of Financial Statements for the year ended 31st March, 2023
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

Note-7

As at As at

31 March 2023 31 March 2022

Trade Payables Amounts Amounts
Total Outstanding dues of Micro enterprises and small enterprises ; and ' 1334.22 1254.22
Total Outstanding dues of creditiors other than micro enterprises and
small enterprises 61,929.70 52,533.68

63,263.92 53,787.90

Trade Payables agening schedule as at 31 March, 2023

Qutstanding for following periods from the due date of
Particulars pyxofnt Total
Lessthan1 1-2 2-3 More than 3
Not due
year years  years years
(i) MSME - 1,334.22 1,334.22
(ii) Others - 61,929.70 61,929.70
(iii) Disputed dues - MSME - =
(iv) Disputed dues - Others - -
- 63,263.92 - - - 63,263.92

Trade Payables agening schedule as at 31 March, 2022

OQutstanding for following periods from the due date of
A payment
P Total
Ariguiar Lessthan1 12 23 Morethan3 ot
Not due
years _years years
(i) MSME - 1,254.22 - - 1,254.22
(ii) Others . 52,533.68 - - - 52,533.68
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - Others - - - E - -
- 53,787.90 - - - 53,787.90

[

Authorised
Signatory




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
CIN: U31500HR2014PTC052544
Notes forming part of Financial Statements for the year ended 31st March, 2023
{All amounts are in thousands of Indian Rupees, unless otherwise stated)

Note-12
Asat As at
31 March 2023 31 March 2022
" Trade reccivables Amounts Amounts
Receivable outstanding for a period exceeding six months
from the date they became due for payment 1,761.19 11.670.25
(A) 1,761.19 11,670.25
Other receivable
Unsecured, considered good 34.434.60 52,180.19
Unsecured, considered doubtful - -
(B) 34,434.60 52,180.19
Less: Provision for doubtful receivables - -
(B) 34,434.60 52,180.19
(A)+ (B) 36,195.79 63,850.44

Trade receivables ageing schedule as at 31 March, 2023

Outstanding for following periods from due date of payment

R Unbilled Not Due ;.anst;hsan i ;e;r'f's'l 1-2 years 2-3 years M; ;:_hr; o
(i) Undisputed trade receivables — considered good - 32.921.51 1,513.09 107.44 - 34,542.04
(ii) Undisputed trade receivables — considered doubtful - - - - - 1,653.75 1,653.75
(iii) Disputed trade receivables — considered good . - - - - s
(iv) Disputed trade receivables — considered doubtful - - - B - -

- 32,921.51 1,513.09 107.44 - 36,195.79
Trade receivables ageing schedule as at 31 March, 2022
T Outstanding for following periods from due date of payment Total

Unbilled Not Due Lessthan6 6 moths-1 . years 23 years More than
months year 3 years

(i) Undisputed trade receivables — considered good - 52,180.19  10,630.03 291.92 - 63,102.14
(ii) Undisputed trade receivables — considered doubtful - - - - - 748.30 - 748.30
(iii) Disputed trade receivables — considered good - - - - - -
(iv) Disputed trade receivables — considered doubtful ] - = . - >

- - 52,180.19  10,630.03 291.92 748.30 63,850.44

i

Sihara RAL




ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED

CIN: U31500HR2014PTC052544
Notes forming part of the financial statements for the year ended 31 March, 2023
(All amounts are in thousands of Indian Rupees, unless otherwise stated)

Note - 10
Property,Plant & Equipment and intangible Assets as per Companies Act, 2013
Gross block Accumulated Depreciation Net block
g As at Additions As at As at Depreciation As at As at As at
Haset mea_.—_uﬂos April 01, during the >nw_“_ﬂﬂa=n March 31, | April 01, | Charged for >E.m=ﬂ_nﬂ.n=n March 31,| March 31, | March 31,
2022 year 2023 2022 the year 2023 2023 2022

Land 8,650.95 - - 8,650.95 - - 8,650.95 8650.95
Building 8,024.11 2,500.58 10,524.69 689.01 14401 | 833.02 9,691.67 7335.10
Plant & Machinery 13,123.44 960.73 3,250.00 10,834.17 | 3,363.06 779.99 417.03 | 3,726.02 7,108.14 9760.37
CCTV Camera 456.08 16.35 472.43 414.83 23.48 438.31 34.12 41.25
Water Filter 8.16 8.16 8.16 || 8.16 - -
Furniture & Fixture 104.39 104.39 104.39 - 104.39 B -
Water Cooler 60.00 60.00 60.00 60.00 - -
Computer & Accessories 1,250.22 295.59 1,545.81 676.72 295.41 972.13 573.68 573.49
Air Conditioners §8.94 88.94 88.94 88.94 - -
Silent Genset 20 KVA 252.67 252.67 252.67 252.67 - =
Office Equipments 191.24 191.24 22.14 22.14 169.10
Genset 62.5 KVA 394.00 394.00 112.18 26.25 138.43 255.57 281.82
Motor Bike 67.33 67.33 1:55 1.55 65.78
Car Ford 520.00 520.00 309.78 51.96 361.74 158.26 210.22
Tool Kits 92.29 92.29 92.29 92.29 - -

Total 33,025.25 4,031.82 3,250.00 | 33,807.07 | 6,172.03 1,344.79 417.03 | 7,099.79 | 26,707.26 26853.20

Authorise
Signatory




