
KUMAR VIJAY GUPTA & CO.
CHARTERED ACCOUNTANTS

879-Basement. Sector-40,
Gurgaon -1 2200 1, Haryana

Ph: 0124-4036879. 981 1 1 15617

E-mail : pradeep.lakhani@gmail,com

To
'fhe Menrhers ol
Accord 'franslirrrrels & Srvilchgear l)rivate Limited

Report on thc I,'inancial Stirlcnler)ls

Opinion

We have ar ,litcd thc lrccornpalr inl linancial statements ol' Accord J ransformers &
Switchgcll l'riralc l.inritcri rrlriclr eonrl.rlisr: thc Balance Sheet as at 31" March 2020. the
Statenrcnt ol l'rollt anrl I.os: anrl cirslr llou fbr the year then ended. and a summary of
significlLnt acc()unting pol icics anri otlrcr c\planatory inlbrmation.

ln our opinior and to thc bcst ol oLrl inlbrnration and according to the explanations given to
us. the albresirid financial stirlcnrcnts qive thc infbrmation required by the Act in the manner
so recluilctl lcl gir c l trure and liril vie ri in confbrmity with the accounting principles
generalll acc, ptcd in Intlia. ol thc slalc ol'atlairs ofthe Companl'as at March 31.2020. and
profit and los,. and casl.r llou lor thc vcirr encied on that date.

Basis tor Ogr:rrion

We C'onductc,i our audil in uecorduncc *ith the Standards on Auditing(SAs) specified under
section l.[3(]1))01'tlic ( ()nlPrDics \ct. l0ll. Our responsibilities under those Standards are
furtliel dcscrilrcd in thc .\uditor's Ilcsponsibilities fbr the Audit of the Financial Statements
scction ol'olr rcport. \\ e ale irrdcpcnrlcnt ol'the Company in accordance with the Code of
Ethics issLrerl hv thc lnsritutc ol'( lraltered Accountants of India together w'ith the ethical
requircnrcnts llat arc rclc\arrt to rrLrI autlit ol the financial statemcnts under the provisions ol
the Conrpanie. Act. 201.1 and thc llLrlcs thcreunder. and we have fulfitled our other ethical
responsibilities in accortlancc \\ ith thr.sc rccluirements and the Code of Ethics. We believe
that thc aLrdit evidcncc nc i':irr e obtainccl is suflicient and appropriate to provide a basis for
our opinion.
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Managcnrcnr's Responsibilitr lirr thc Financial Statements

The Conrpanl's Board of Dilcctors is rcsponsible for the matters stated in section 134(5) of
Companics ,\ct, 2013 with rcspecl to the preparation and preparation of these financial
statemerlts that give a tlue ancl lair view of-the financial position & financial performance of
the Conrpanr, in accordancc u,ith rhe accounting principles generally accepted in India,
including thc Accounting Standarrls relerred to in section 133 ol'the Companies Act,20l3,
read with Rul.' 7 of the corllpanies (Accounts) Rules,20l4.

This responsiirrlity also irrcltrcles nraintcnance of adequate accounting records in accordance

with thc plor,ision ol thc Act lbr Sal'eguarding the assets of the company and for Preventing
and dctcclinl liauds unrl otltcls illegularities: selection and application of appropriate
accountirg pt, rcies: nrali int .jLrdgnre nts and estimates that are reasonable and prudent and the

design. inrp le rrentation alld inairllcnance o1'adequate intemal financial control that are

operatinll cll,-'etivelv fol cnsLrring rlre accuracy and completeness of the accounting records,

relevant 1o thc preparation and prt'scntation ol the financial statements that give a true and

fait vicrv ancl rrre fiee lirtltl nlrtcliirl ntisstatclncnt. whether due to tiaud or eror.

In prcparinir the fir.rancial statcn]clrts. management is responsible for assessing the
Companl"s ability to continuc as a going concern! disclosing, as applicable, matters related to
going concelr and using thc going concern basis of accounting unless management either
intends to liqLridate the Conrplnr'(rr to ccasc operations, or has no realistic alternative but to
do so.

Those lloalrl ol Direclors arc also responsible for overseeing the company's financial
reportin,u proccss.

Auditor's llc.ponsibilin

Ou[ objcctivcs are to obtirin lcasonll'rlc- assurance about whether the financial statements as a

whole arc lltc irom rratcriul nrisstalcment. whether due to fraud or error. and to issue an

auditor's rcp(,11 that inclLrdcs our o1.rir.rion. Reasonable assurance is a high level of assurance,
but is not a irir.lrantee that un autlit conducted in accordance with SAs will always detect a

material rnis::llltement \\lr!'r1 it cxisls. \4isstatcments can arise tbrm tiaud or error and are

considcrccl nrr,Lc.rial it-. inLlir itiuallr or in tlre aggregate. they could reasonably be expected to
influencc thc ,:conomics rlccisions ol users taken or the basis ofthese financial statements.

Othcr N'llrl t e ; s

Due to ( OV ll) l9 panclcnric antl rhc cor.rsccluential nationwide lockdown announced by the
Central and 5ta1e Govclnn.rcnl incluciing travel restrictions, maintenance ol social distancing
etc.. the autirr team has pcllornrc.l the audil fiom remote location on the basis of data,

scalrrle(l copir's- docLrnrcnt:. DriUrir,lL-nlur'rI estirnales, assumptions, certificates and other
information ':rpplied elcctronicallr br 1hc rnanagement on online platlbrm. We have relied
on Mzrnirgcr.re nt's assLu'rLncr rr l' thc ruthenlicit). completeness and accuracy of these records

electronicall' submittccl 1o u5 Irirrtlrcr. our attendance at the physical inventory verification
done bv tlrc N Iaragement rvas ir.npracticablc under the current lock-down restrictions imposedo

FRN thc (iorcrrrnrent and rrc irrre thclclblc. r'elicd on the related alternative audit procedures
o
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Specific Con:.ideralion lirr Sclectcd Itcnrs" and have obtained sufficient appropriate audit
evidencc to issue our unnrorlilrcd opinion on this Statement.

Our opirriorr i: not modiljccl irr rcspcct of this tnatter

Rcporl on Orhcr Lcgal rurtl llcgrrlittorr l{rquirements

'l'lris r,:port does not incluclc a statcnlent on the matters specified in paragraphs 3 and

4 ol-llrc companics (ALrditor's Rcport) Order,20l6. issued by the Central Govemment
ol'Intlia. in ternrs o['sub-scclion (l I ) of'section I43 of the Act, since in our opinion
and according to thc inlornrirtion and explanation given to us, the said order is

applicirble to the c()ml)tl.r\'.

2. As |equired by scction 143(3) ol'the Act. we report that

a) ue hur e souglrt und otrtaincd all thc inlbrmation and explanations which to the best

ol orr, inorvlccl{le rrrrcl beli.-l'ucrc ncccssary for the purpose ofour audit;

b) in oul opinion propcl books ol'account as required by law have been kept by the
('om1,1111y so lar rs appcars ll1)nr oul cxarnination ofthose books.

c) thc l.,rr,ancc shcct urrd stalcmcr'rt o1'profit and loss dealt with by this Report are in
agreer'nent r.r,ith thc books ol account.

d) irr oul opinion. thc [hlancc Shcct and Statement of Prolit and Loss comply with the

.,\ccounting Standards rel'errcd to in Section 133 of the Companies Act, 2013, read

uith llule 7 ofthc conrpan) (Accounts) Rules.2Ol4;

e) On thc basis of u,ritlcu repleserrtations l'eceived lrom the directors as on 3lsf March,
2t)20 und takcn orr rccorcl br thc Board of Directors. none of the directors is
discprrlilied as on i l'' Malch. 1020 from being appointed as a director in terms of
Scctit.r 16'l (2)ol thc ( onrpanie's.Act.2013;

t) With rcspecl to llrc adcquacr ol'thc internal financial controls over financial reporting
ol thc (lompany- und thc opclaling cl'l'ectiveness of such controls, reler to our separate

Ilcporr ir.r 'Ar.urerLrrc-ll'. Oul rcl.rolt cxpresses an unmodilled opinion on the adequacy
ln.l ,,r)crating cl'lcctircness ol' the (.'ompany.,'s internal financial controls over
ll nane :al reportin,: lutl
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g) With lcspect to the olhcr nrirttcrs to he included in the Auditor's Report in accordance

rvith l{ule I I ol'tirc conrpanics lAudit and Auditors) Rules 20l4,in our opinion and to

the be5t of our ir.rfbmration and accolding to the explanations gives to us:

i. thc companl' docs rrot havc pending litigations which require disclosure in
financial statcmellt.

ii. thc companl did not have any long-term contracts including derivative contracts

tor r.vhich there *,crc anr material foreseeable losses; and

iii. th('rc were no anlot-lt]1s \,hich were required to be transferred to the Investor

l}lLrcatiorr and Protcclion Fur.rd by the company.

['or Kumar', iiar,(iupta & ( o.

Chartered Acio
Firm llcgn r*,,. 0

Pradccp Lali iull
Partner
M.No. 091191

Place: Gurgarrtt

Date: I 011' Dccember, 2020

UDIN: 20091 | 92AAAAD16207
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ACCO It I)'I' It.\NSFo It \ I Ii It & S\\'I'I'('I I (; I'AR PRIVATI] I,IM ITET)

A\ \EXLIRI,l'A' l'O l-tlli Il\,JI)IIPI|NDENT AUDI'IORS, REPORT
(Rclcrrcd i r in palauraph I of oLLr Ileporl on ()ther Legal ancl llegulatory Requirements)

Rcport on ( ornp:rnics (.\utlitor's Ilcport) Order, 2016 (,the Order') issued bt the
Central (lor ( r'nment in tcrrrrs ol'Section l{-1(ll) of the Companies Act,20l3 (.theAct')
of Illcrentrrrr 51s(crns ct Se rricrs l,ri\ittc l,inritcd (.the Company')

(i) In respect of lrixed Asscts :

(a) 'l'hc Company has rrairrtaincd proper records showing full particulars including
qr"rantitative details ar.rd situaLion of its fixed assets.

(b)'l'hc managcr.ncnl has phl'sically verified fixed assets during the year in
accordance u,i1h a proeramnrc ol'verification, which in our opinion provides for
phlsical verillcation ol tlic llxed assets at reasonable intervals. According to the

inlirlmation ancl crplanations given lo us no material discrepancies were noticed
on sr-rch veri llcation.

(c) 'l'l:.:re are no intnr,,r'ablc ptopclties held by the company.

(ii) l'he (',)rnpany is a selvice proviclcr company, therefore it does not hold any physical
irlvenl()ries.'['hus. palagraph 3(ii) ol'the Order is not applicable to the Company.

(iii) Accorrling to inlbrniatior.r ancl erplanation given to us. the Company has not granted

sccurcJ or unsccurcd loans cluring the year to parlies covered in the register

maintained u/s I [i9 ol'Lhc (.'ornpanics Act.

(iv) In our opinion antl accorcling to thc information and explanations given to us, the

Compu.rv has conrpliccl with thc plovisions ol section 185 and 186 of the Act, with
l'cspcc( to the loans. itl\ cstrl]cnts. guzrrantees and security.

(v) 'l'hc ( lmpanl, has nol accr.ltecl an1 deposits lrom the public.

(vi) 'Ihe ('cr.rtral Govclnnrent has no1 prescribed the maintenance of cost records under
section 148(1) olthe Act. Ibr anl ol'the services rendered by the Company.

(vii) In resl.cct olstatutor'\ (lucs:

(li) ,,\e,-:ording to inlirrnration lnJ erplarrations given to us and the records examined

br us. the Conrpanr iras gcncrally been regular in depositing undisputed statutory

drres includirrg plor ident lirncl. curployees' state insurance. income tax. duty ol
customs. dutv ol' cxcise. Goods & Service Tax. cess and any other material

stllutor] dues u hcrcr er- applicable uith the appropriate authorities.

r\t.:ording to thc inlbrnrarion and explanations given to us, no undisputed
arrounts pay'ablc in respecl ol-provident fund, employees' state insurance, income
1a\. sales-tax^ sclr icc 1ax. ciLrtl ol'customs, duty ofexcise, value added tax, Goods
& \crvicc 'I ax. ccss and anr othcr material statutory dues were in arrears as at 3 1sl

Nlr rch 2020 lirr rr pcriod ol'nrore than six months fiom the date they became
pri'able.
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AN]II'XT]RIi .B' 1'o'IIII,] INDEPIiNDENT AUDITORS' REPORT
(Rcfcrcd t,, iir parasraph l(l) ot'.ur Ilcpo( on Other t.egal and Regulatory Requirements.l

Report on th.: Intcrnal lrinanci:rl ('ontrols Over Financial Reporting under Clause (i) of
Sub-scclion .l of Scctiorr l.l3 o{'thc ('omp:rnics Act,20l3 (.the Act')

Wc havc lLlditccl tl.rc iuternal financial controls over flnancial reporting of Cortris India
Prir,ate I-ir,ited ('the Compan),') as o1'March 31 ,2020 in conjunction with our audit of the

stanclalonc ljnancial statemcrlls o1'tbc Company for the year ended and as on that date.

N'I:rnirgcrr n('s Ilcsporrsihilitv firr Inte rnal Financial Controls

'l'he Cionrl-..u.ry's managemsrlt is ; csponsible Ibr establishing and maintaining internal

financial c('ntrols based on thc inlcrnal controi over financial reporting criteria established

by the Ct,rrrpanl, considcling thc csscntial components of intemal control stated in the

Guidancc ".ole on .-liirlit ol lnt(ntdl l"inunc'iul ('onlrols Over Financial Reporting'issued
by thc Ir:rtitutc ol' ( hartclccl ,^ccountants o1' lndia (the 'Guidance Note'). These

responsibilrties incluclc thc clcsign. implcmentation and maintenance of adequate intemal
financial controls that were operaling et)'ectively lor ensuring the orderly and efficient
conduct ol its business. including aclherence to Company's policies. the safeguarding of its
asscts. thc Lrrevcntion and detcclion o1'll auds and errors, the accuracy and completeness of
thc accotrr.ing recolcls. arcl the tinrelv preparation ol reliable financial information, as

recpireri u nJer the Act.

Aurlitors' Icsponsihilitl,

Our respor:sibility is to cx1.r'css an ol.rinion on the Company's internal financial controls

o\ L^r llnar al rcporting basctl orr ()ur audil. \\'e conducted our audit in accordance with the

Standalds ,ru Auditing prcsclibetl Lurdcr Section 143(10) o1'the Act and the Guidance

N-01c. to rrri extcnt tpplicahlc ttr an audit ol'internal financial controls. J'hose Standards

and the GLrclancc Notc rcquire that ue conlply with the ethical requirements and plan and

pcrtbtnr tlr,r auclit to obtain rcasonalrlc assurancc about whethcr adequate internal financial

controls o,er' llnancial lepoltiug r.ras established and maintained and if such controls

olrerated e,;cctivclr, in all mater-ial r.spects.

Our audit i:rvohes pcrfbrming proccdures to obtain audit evidence about the adequacy of
the intcrnll linancial contlols svstcn.) over financial reporting and their operating

cllcctivcn,:.s. Oul audit ol' intc:nll iinancial controls over flnancial reporting included

obtainirrg ir 1 understanding ol irrtclnal tir.rancial controls over flnancial reporting, assessing

thc lisk thirt a matcrial ucall'rcss crists. and testing and evaluating the design and

opclating r:t-fecliveness of inteural control based on the assessed risk. The procedures

selectcd (l!pend on the auditors' .judgnrent. including the assessment of the risks of
n.rlerial n i . sstatclnenl o I' thc stallda lr)nc tl nallc ial statenlents. whether due to fraud or error.

Wc bclicr that the audrt critlcncc uc har'e obtained is suftlcient and appropriate to

provide a lrasis Ibr our audit opinion or.r the Company's intenral financial controls system
o
9 vcr finani al reportirtg
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1\{eaning (, i' lntcrnal [,'inancial ('orrtrols Ovcr Financial Reporting

A corlpanr's internal llnanci;il corrtlol over financial reporting is a process designed to
pro\,ide r!irsonable iissurance legarding the reliability of financial reporting and the
prcpalatior ol llnancial st.ltcrncnts lor cxternal purposes in accordance with generally
accepted ilijcoullting pt'inciples. A contpanv's internal financia[ control over financial
rcporting iDcludes thosc policies arrcl procedures that
(1) pertair:1o the n'taintenancc ol lccords that. in reasonable detail. accurately and lairly

reficcr the tl'ansactiolts and dispositions oithe assets ofthe companyl
(2) provi,i: reasonablc assLlrancr' that transaclions are recorded as necessary to permit

prepiilrltion of llnancial statemellts in accoldance with generally accepted accounting
prirrcipLes, and that receipts and expenditures of the company are being made only in
aocolclance with ar.rtholizatiolrs o1- management and directors of the company; and

(3) provi,.r: rcasonable assurance regarding prevention or timely detection of
runaulLrolizcd acquisilion. use" or-disposition olthe company's assets that could have a

matelirrl e1'lcct on the llnancial statentents.

Inhcrcnt Lirnitations of Intcrnal I"inancial Controls Over I'inancial Reporting

Bccausc i,t the inherent Iimitations of internal llnancial contlols over financial reporting.

including Lhe possibilitl, ol' collusion ol inrproper managcment override of controls,

nratcrial nrisstatements duc to clr()r or fiaud may occur and not be detected. Also,
projcctions of any evaluation ol'the intcrnal tinancial controls over financial reporting to

lirturc pcri,rds ale subject to thc risk that the internal financial controls over financial

rcporling nray become inadecluate lrccause of changes in conditions, or that the degreeof

cor.npliance rvith the policics or proccdurcs may deteriorate.

O pin ion

In oul o1'r, ion. 1o the lrcst ol'oul inibr-nration and according to the explanations given to

rus, thc ( i :npanv has. in all nratcrial rcspccts. an adequalc internal financial controls

s\ stent o\ ' llnancial reportinu aud such intelnal flnancial controls over financial reporting

\\'cre ol)o iitir.lg cflt'ectir clr as at Nlarch 31. 2020, based on the intemal control over

llnancial ,'porting critclia cstablishcd b1 the Companl considering the essential

conrl)onclts of internal colrtrol statc(l in the Guidance Note.

For I(unrar \ i.ia1 (Jupta & ('o
Chaltcrccl 1\e ,- oLurlanls

Firnr [i cln \,
$
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Pradccp I nl , t:l
Partncr
M.No. ()9ll(

Placc: Clurgir :..

Datc: l0'l' I) :cmbcr'. 2olL)

ilDI\: l(109 i 9 2.'\. \. \. \ l) l6l0l
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ACCORI)'I'I{ANSI,'OIII{I'R & S\\'I'I'(' I I(;EAR PRIVATE LIMITED

sumrnarr 0f signilicanl irccounting policies and other explanatory information to the
financial statrnrent lirr (he vr:ar cnded 3l'rMarch 2020

l. Siguificant Accounting Policics

a) llasis of I)rcp:rrirtion and l)rcsurtation of Financial Statements:

'I-hc llnancial stalelreut havc bcen prepared to comply with the accounting
plinciples genelalJl acceptecl in lndia, including the Accounting Standards

spccilied under Section 133 ol'thc Companies Act,2013 (the 'Act'), read with Rule
7 ol'the C.'onrparlics tr\ccounts) Itules,20l4 (as amended). The financial statements

hare been llr!'llareal on a going concern basis under the historical cost convention
on accrual basis. Iire accounling policies have been consistently applied by the

Conrpany.

'l-hc Company is Srnall and Mcdium Sized Company (SMC) as defined in the
(icncral Instructions in lcspect ol' Accounting Standards specified under Section

lli o1'the Clompanies Act.2013 (the 'Acf), read with Rule 7 of the Companies
(i\ccounts) Rules .2014(as arner.rded). Accordingly, the Company has complied
rritir the accounling standards as applicable to a SMC. Pursuant to

e rcnrptions/r'ela\ati()ns applicablc to a SMC,Accounting Standards l7-Segment
Iicrr()rtinB is uot applicable to thc Company lor the current year.Further, certain

.lisclosure lecluilcnren1s in lcr':rs of Accounting Standard l5 (R) - Employee

llcncl:1s. Accounting Standard I 9-Leases,Accounting Standard 29 -Contingent

l.iatrilities and Contingent Asscts are also not applicable to the Company for the

cullcrtt Yeal.

b) , st' of lislim:rlcs:

lhc Preparation of Finarrcial stalement are in conformity with Indian CAAP
lciluires r.nanagcmcnt to nrakc cstiurates and assumptions to be made that affect the

rcp\)rted arnount ol'asscrs antl liabilities, disclosure of contingent liabilities on the

Llute ol' tlnancial stlLtcnrcrrl antl the reported amount ol revenues and expenses

tlu ring thc rcporting pcrio.l.

l);l'lirence bcnrecn the actual rcsults and estimates are recognised in the period in

u h ich the restrlts arc knos n lnratcrialized.

c) i( r'r cnue l{ecogniriun:

Ilcr,cnuc is rccognized 1tl the c\tent that it is probable that the economic beneflt

rlill l'low to the Cornparrl ancl thc revenue can be reliably measured. Revenue is

lirm timc and matclial contralcts iurd is recognized when the services are rendered

1o cLlstomels.
e
:)

GU



tl) liir cd Assets:

Iangible

i) Fixed assets arc stated at cost less accumulated depreciation. Cost
comprises tllc purchasc price and any attributable cost of bringing the asset
to its u,orkin!. conclilion li)r its intended use.

ii) Expenditulc on acc()ultt ol modification tol alteration in the fixed assets,
which jncleases LItc lirtulc benefit from existing asset beyond in previous
assessed slanclard o I' pcr'lirr.nranceis capitalized.

e) i)cprcciation :rnd Amoltization

I)cpleciable anronut fbl essc( is thc cost ofan asset or other amount substituted lor
cost. less its estimatcd |csiduirl Value.

I)cpreciation ,/amoltizatiLrn on lircd asset is charged based on straight line method
ls pcr the uselil lilc prescribctl in Schedule II to the Companies Act, 2013.

l) I'ar Expcnsc

lir: expense cornprises cLrrrcnt ilrconre tax and deferred income tax.

i) Currcnt tax is dctcrnrincd as the amount oftax payable in respect of taxable

incomc lbt the 1,car.

) Det-erred incolne llxes rcllccts the impact of current year timing differences

betwecn tarablc inconrc and accounting income for the year and reversal of
timing di1-lir cnce s ol' carlicr 1-ears.Defbrred tax is measured based on the

tax rates and the Lax la*'s or substantively enacted at the balance sheet date.

Deferred ta\ assrls arc lecognized only ifthere is a reasonable ce(ainty that

they uill bc tcalizcd.

I

A"Rt----<4 .\\

iii) Minimulr .\llcnrltc 'l ur paid in accordance with the tax laws. which gives

rise 1o lutlrlc ccononrie bcncllts in the lorm of adjustments ol future income

tax Iiabilitr'. is coirsicle:cd as an asset if there is the form of adjustments of
lutLrre inconrc tar liabrlit-r. is oonsidered as an asset if there is convincing

evidcncc that thc ('onrparrv will pay normal tax after the tax holiday period

.-fhe conrpanr lL r ierrs the same at each balance sheet date writes down the

canvirq anr()Lrnt o1 \,1,\ I crcdit entitlement to the extenl there is no longer

convincing eviclcncc to thc c t'l-eot that company will be able to utilize that

c recl it clLrring thc .pecilicti period.

g) Iiarnings Per Sharc

Ilasic earnings per share is calculated by dividing the nel profils or loss for the year

rrtrributable to cquirr sharcholdcrs by the weighted average number of equity
:;lralcs outstanding rluring thc pcriod.

/
.$\aN



h) i'rovision on contingent liabilitics

l hc Companr creiltcs a ploi,ision when there is present obligation as a result ol a
irirst evcnl. that probaLrly lcrluires as outflow of resources and a reliable estimate can
hc nrade.

l)isclosure fbl a contingent liabilit-v- is made when there is:-

i)

i )ltcning 13a liLnce

.\dci:- Aclclitions ilLrrinir llrc vear

C'losing Balancc (ir)

Possiblc obligation or a prcsent obligation that may, but probably will not,
requirc an outtlou ol resources. When there is a possible obligation in
respecl ol' uhich thc likclihood of outflow of resources is remote, no
provisir.rn ol disclosure is ntade.

) Provisions ale rer ioved at each balance sheet date and adjusted to reflect
the current l)est cstin'rate. ll it is no longer probable that the outflow of
rcsourccs urrulcl bc rcquiled to settle the obligation, the provision is

reverscd.

i) I rrrp:rirment of asstts

'l'hc companr assesses at cach balance sheet date whether there is any indication
that an asset nrir-v be irnpaircd. Ilany such indication exist.'Ihe Company estimates

thc rccoverablc anrount ol' the asset. If such recoverable amount of the asset or the

rt'covcrable nnrount of thc cash gcr.rerating unit to which the asset belongs is less

lhrin its cauving an]()Lrnt lhc calry ing amount is reduced to its recoverable amount.
'l lrc rcduclion is lrcated as an inrpairment loss and is recognized in the statement of
I)r,rilt and loss. Il at the halancc sheet date there is an indication that ifa previously

iLsscssed impairrrent loss no longcr exist, the recoverable amount is reassessed and

lh. assct is rcllcctcd .lt tlr.' rccoverable amount subject to a maximum of
,lc prcciatcd historictrl cost.

A(lCOILl) i i{,\NSFOII\lIl,l & S\\ l'l C I I(;[,AR PRIVATE LIMITED

2. Notes on i;inancial Statrrncnls
(All arrrounts arc in IlLrpces)

a) Dcf'crred Taxation
In licw ol the AS-ll issucd b;- the Institute of Chartered Accountants of India,

blcakup of deltrrcd tirx asscts and liabilities into major components of respective

ba lances are givcn belou':

I)ir rt ic u la rs

l)rfi,rrcd Lirbilitr:

99.482t-

oo
:

31st March,
2020

31stMarch,20l9

5.45.8241- 4.46.3421-

\1t.196t-)

5.28.628/-

GUP

5.45.824/-



b) Earning Per Equity Sharr
Nc1 P.ofit after tax tbr the vear has been used as the numerator and number of
shnrcshas been used as denonrinator lbr calculating the basic and diluted eamings per
sh arc.

( :rlcuIation of lllsic lil'S

I:ircc Value I)cl Shlire

I'}r,olit after t \ attributable to equity
shurcholders (it
\unrbcr o1'cilLri1r sharcs oulstanclir.rg (ii)

Ilasic Earnings I)cr Sharc l(i)1(ii)l

c) Rclatcd Parfv l)isclosurcs:
Rclatcd partv disclosures as lccluitcd under Accounting Standard (AS)-18 'Related

Plirtv I)isclosurcs' notitjccl br Govcrnment in the Companies (Accounting Standard)

Rrrles 2006. alc givcn ltcleLrnrlcr:

A. Ko' Managcnrent Person nel
PnLdeep Kunrar Vcrma- l)ilcclor
S h rrlini Singh-Dircctor

ll. l)isclosurc ol tluring tlrr r cirr lrnnsactions with Related Parties:

\amc of Ilclatctl l)a ltr 'l-ransaction

T)'pe

D irector

llcmuneration

Acceptance of
Unsecured Loan

llepayment o1'

[- nsccured Loan

Slralini Sinr.rh l)irector
Ilcnr uneration

(1. Strrtus of outstantling b:rlanccs r\ ith related parties at 31" March, 2020:

'{:rmc of Itclale d l)artv 'l ransaction

l)r'adccp Kr.rrlrrr Velnra L n sccrrrcd loan

S halini S in rlh Linsccured loan

l)radccp Krrnrar' \ elnr a

l)radeep KLrnrar Vcrnta

'l') pe

I)ircc:tor
I{cnr uneration

3l st March,
2020

Rs. 101 Rs. l0/-

61,94"4051-

2,50,000/- 2.50.000/-

Rs 27.18/- Rs 45.161

3lst March,
2019

3l st March,
2020

12.00.000/- NIL

2t,85,250t- NIL

NIL33,50.000/-

]].00.0001- 12.00,000/-

1.34,35,2501 l,46,00.000/

49.75.000/- 49,75.000i-

NIL
GUl)

23.72.0501-

1.12"91 .178t- |

| 
3l st March,

| 2019

I

I

3lst March. 3lsr March, j

I 2020 20re

I



Shalini S inlrh Director
Rcmuneration

d) ln ir.' opir.rion ol tlrc \{anrLqcnrcnt. the Current Assets and [,oans and Advances as

sl-iorr n inthc boolis ulc expcctcti to lcalize at their Book Values in the normal course

of l.rrsiness and arlctlLrlte provision have been made in respect of all know liabilities.

e) Ccrtain balances undcr thc heads Sundry Debtors, Loan & Advances, Sundry
Clc.litors are sub.icct to contlrnrations fiom the respective paflies and consequential

recorc iliatious. it' any.

I) Micro Small & Mcdium linterpriscs Development Act,2006
1'hc ( ornpanv has not rcceir.etl irrlbrnration from vendors regarding their status under

thc

N4:t ro" Snrall anil \lciliunr lr.ntcrprises Development Act. 2006 and hence disclosures

rclalirrg to amounts Linpaitl as at thc vearend together with interest paid/payable

rc(lL,irccl under this,\ct harc not Lreen si!'en.

g)'l'hc ligures of the plerious )ears have been regrouped / rearranged whererer

neccssary. '['he company lias compiled the above accounts based on the

leviscdlModilied schcdule ilI applicable for the accounting period 2019-2020. The

clisclosLu'e rccluirenrcllts arc made in the notes to accounts or by way of additional

stzrtcnrcnts. 'l'he other rlisclosurcs as required by the Companies Act are made in the

notr-:i ir) accoulltS.

I.or Kunra:'\ i.ia1'(iupta ct Cio.

Cll.rartelcd .\ceount
Firtr Rcgr ).,,

Pradcr:1r

I'irltncr'

:r li irani

M.No.09l 1't-l

Place: ()tuglon
Date: l Oth I )ccember. 2020
1JDIN: 20091 I 92AAAAD16207

FRN
oo7814N

oo
e

f

13.48.100/- 25.41.300t-



ACCORD TRANSFORNTER & SWITCHCEAR PRIVATE LIIIITED
STATEI\IINT OF PROFIT & LOSS

FOR TrrE pERTOD 01.0{.20r9 TO 3t.03.2020

The notes referred to above form an integral part of$ese financial statements

As per our attached report ofeven date

For Kumar vijay Co. and on behalfofthe lloard ofDireclors

Ycrma *rli Sii\
Director

tDlN 70l6lst9l

Chartered

FRNo.0078

JAYc

i{i:r 5 51*!.i; sryb
Prxdeep
Partner

M. No. 091192

Place: Curgaon
Date: l0-12-2020
UDIN: 20091 l92AAAADI6207

l'trdd
Director
lrlNt ofllfiuD2

Particulars Notes 3lst ]flarch, 2020 Jlst Nlnrch.20l9

154,624,394

1,180,495

I80,930,t l5
1,229.87 4

I12.923
r55,E0.r,n89 t82,212,912

(10,521,690)

6,336,2't2
220,457

|,232.305
14,837,611

133,649,813

(353,899)

3,s50,135
t31,464
895,I74

12,289,441

150,367,813

145,75{,76E 166,880,129

10,050,t 21 15,.392,78J

10,050,121 !5,392,783

10,050, t 21 15,392,783

2,931.226

341,686
( 17, r96)

4,002,124

99,482
3,255.716 4,10t,605

I t,291,178

45.t6
45.t6

Dxpenses

Cost ofmw materials consumed

Purchases of Stock-in-Tmde
Changes in inventories of finished goods, rvork in

progress aIId stock in trade

Employee Benefi t Expenses

Finance Costs

Depreciation and amortization expenses

Other Expenses

Total Expenses (Il)

Prolit bcfolt Exceptionel It ms & Tix
Exc€ptional Items

Profit beforr axtrrordinsr-v itcms snd tex
Exraordinary ltems

Prolit befor. Trx
Tai Erpenses
Current Tax
Taxes for earlier year

Defened Tax

Total Tax Exp€nses

Profia(Loss) for the period
Earnings Pcr Equity ShNre (Nominel value ofsharcs
R3- l0)
Basic

Diluted
Signilicrnt Accounting Policies
Notes to Fi,lsncial Stotements

Revenue from opentions
Sale ofproducts
Sale ofservices
Other Income

Totrl Revenue (I)

l,{

1

2

I5
l6
tl
9

l8

6,79.r,J05

27.t8
21.18



Particulars N ote 3lst Ilarch, 2020 3lst Nlarch,2019

2,500,000
22,220,283
21,720,2E3 t1,t)25,818

18,539, t28
528.628

31,489,935

545,824

19,067,756 32,035,758

21,0t3,693
16,210,587

2,931,226

r8,346,336

8,8r0,504
4.281,363

40,r55,506 3r,.t38,201

83,91J,5{6 til,t99,8{0

23,569,905 21,224,847

23,569,905 21,224,417

I l,l 15,620

15,219,032

5,815,337
8,223,652

12,590,300

41,1t2,807
t7 t,375

2,700,51 I

60J73,6{l 57,17{,99J

liJ,9J3,5.l6 8l,399,810

EQUITV AND LIABILITIES
Shrreholdor's Futrds

Share Capital

Reserve & Surplus

Current Li{bilities
Short-tem borrowings
Trade Payables

- Due to Micro and Small Enlerprises

- Other than Micro and Smrll Enterprises

Other Cunent Liabilities
Shon T€rm Provisions

TOTAL
Significa[t Aacounting Policies & Notes on Accounts

Noaes to Financial St{tements

TOl'AL

Non Current Liebilities
Long Term BorrowinEs
Deferred Tax Liability (Net)

Otier Long-term liabilities

ASSETS
Non - Currcnl Assets

Prcpeny, Plant & Equipment
-Tangible Assets

-lntangible Assets

Long-tcrm loans and advances

Other Non Current Ass€ls

Currant Assets

Inventories
Trade Receivables

Cash & Cash Equivalents
Shon Term Loan & Advanc€s

Other Curr€nt Assets

5

6

7

8

9

I

2

l
4

ACCORD TRANSFORN'ER & SWITCIIGEAR PRIVATE LIMITED
BALANCE SIIEET AS AT 3I.03.2020

2,500,000

15,425,878

The notes referred to above form an integral part ofthese financial statements

As per our anached report ofeven date

For Kumsr upla & Co.

Chartered

FRNo. 1

FRN c

Prade
Parlner

M. No.09l192
Place: Gurgaon

Date: l0-12-2020
UDIN: 2009I l92AAAADI6207

r and on behrlf of the Board of Directors

I'rr p Xumar VermaShalini Singh

o

007814N 5Lr-\-;z s^1t"

Director
DIN: 05111022

Direqor
DIN | 07036391

l0
ll
t2
l3



ACCORD TRANSFORMf,R & SWITCIICf,AR PRIVATE LIN{ITED
Notes to l'inrnciil Slalcmenfs

125,000 50.00 125,000 50.00

125,000 50.00 125,000 50.00

(Anounls in INR)
Not.-3
Shrrc Crpit l
Aulhorizcd:
250000 Equity Share ofRs. t0 each

As et
Jlst Nlarth,2020

2,s00,000

As rt
3lst lltrrch,20l9

2,500,000

3lst flturch,2020
2,500,000

Ai!t
3lst lurrch.20l9

2,500,000

31st Nlarch,2019

2,500,000 2.500.000

Issu.d Subs.ribed rnd Prid up:
250000 Equity Share of R5. I 0 each

Totrl 2.500.000 2,500.000

(r) Rftoncilirtion ofthc ahrres outstending st lhe beginning rnd sl lhe end oflhe reporting period
As at

31st Mrrch,2020
Number Number
250,000 2,500,000 250,000 2,500,000

250.000 2-500,000 2s0.000 2-500,000

(b) Tarms/ rights rttrchcd to equity sheres

The Company has only one class ofequity sharcs havi[g a par value ofFs. l0 per share. Each shareholder is entitled to one vole per share.

The paid-up €quity sharcs oflhe Company mnk pari-passu in all resp€cts including dividend. In lhe event ofliquidation ofthe Cornpany,

lhe hold€rs ofequity sharEs will be entitled lo receive the rernaining assets ofthe Company, aner distribution of all prefreotial anrounts.

The distribution will b€ in proportion lo lhe number ofequity shares held by th€ shareholders.

(c) Share held by tha bolding comprny rnd detrils ofsheres held by shereholders holdiflg more than 5oZ ofthe rggregete share in
th. Cornpany

As at A! 8l
3lst lurrch,2020 3lst Nl"rc 2019

Nrme oflhe shareholder Numb.r 9/o Holding N-umber Yo tlolding
Pardeep KurrEr venm
Shalini Venna
Tot l 250.000

As per r€cords of the company, lncluding Ils Regisler of ShareholderJ MeDbers and other declarations rcceived from shareholders

rcgarding heneficial interest, theabove shareholding represents both legal and beneficial ownerships of shares.

Equity Shsres
Al lhe b€i.nin8 oflhe period

lssued during the period

Ortsttoding et th. elld ofthc period

Rescrves and surplus
Surplus in the Statemant of Profit& Loss AJc

Balance as p€I the last linancial statemens

Add: Profit for lhe ycar

Clositrg Bihtrce

3lst Mrrch,2020
A! rt

S lst Mrrch,20l9

15,425,878

6,794,405

4,134,700
I1,291,178

1000/" 250.000 1000/o

t5.125.878

rd Ttansformer & Switc ar Pvt

l, dl3ear pvt. i-t

Su-gz^

o'o

G l)tJ

J

S.it.*-L;',*;

_________n2n?!3
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ACCORD TRANSFORMf,R & SWITCHGEAR PRIVATE LIMITED
Notes to Fin.ncial Strtedreots

As at
Slst Ntarth,2020

r28.E78

18,4t0.250

(An@unts in INR)
As at

3lst iUarch, 2019

I1,914,935

19,575,000

Note - 5
Long Term Borowings
Term Loans

from Banks

from Others

Unsecured Loan
from Directors

from Others

Total

Notc - 7

Other Curr€na Lirbilitics
Advanc€ liom Customers

Duties & Taxes

Expenses Payable

Tot{l

18,539,t 28 31,{89,935

Not. - 6
T.'rdo Paysbles
Trade Payables

-Due to Micro and Small enterpris€s

-Other than Micro and Small enterprises

Totrl
2t,0t3,691 r8,346,336
21.013,691 t8J16.336

. Under th€ Micrq Small and M€diun E erprises Development Act, 2006, ce(ain dis.losures are requted to be made

rclating !o du€s to Micro, Small and Medium enterprises. Bas€d on lh€ information available with the Company,lhe pa(ies

identified as micro, small and medium enterprises bas€d on the confirmations ctculated and responses received by lhe

managcrnent has b€en disclosed.

I1,337,211
43 t ,53'.7

4,44t.839

1,483,657

2,177,419
4,549,427

r6,210,s87 1i,810,50.1

Not. - 8
ShortTerm ProvisioN
Provision for Current Tex

Total
2,93t.226 4,281,363

2,931.226 _______lt!.ll!L

Note - l0
Inventories
Raw Materials and components

Work-in-progress

Fioished Goods

Stock-in-tiade
Total

Notc-ll
Trsde Rcc€ivables
(u secwed and considered good, unless otherwise slated)

Tmde Receivables outstanding for a period exce€ding six moaths

from the date they are due fot payment

Other receivables

Tot!l

______l1Jli,!t!_ 12,590,300

15,557,8 r0
10,890,467

4,661,343

7,554,180

3,771,090
1,259,030

989,940
14,229,092

630,348

41,082,459

r5,219,032 4l,712,E07

qccorL iransformer & Sw gear

ForAccod lransfomer 
& S

5h4J.;;
w,tcrlgear fu. Ltd

_=n k
)

o
o

A1 9rtt

o,



ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LIMITED
Notes to Finrncial Statemarts

As at
Notel2 3lst Msrh,2020
Crsh & Cash Equivalents
Cash in hand 214,492
Balaocr with Banks

- in curEnt accoutrts 3,624,537
- fixed deposits with original maturity of less than three months

-Bank Overdraft Account (Dr Balance) 976.308
Total 5,ri 15J37

As rt
3lst March, 2019

44,988

t26,386

l7tJ75

Note - 13

Loans rnd Advsnces
Balance with Revenue authorities

Security Deposit

Advance to vendors

Accrued Interest

Fixed Deposit for Bank Gurantee

(inJaww of Cistoners)
Totil

Not. - l4
Cost of Rsiv Materiel Consumed
Inventory at the beginning ofthe year

Add: Purchases

Less: Invefltory at the md ofthe year

Total

Notc-15
Chalrges in lnvantories of Finished Coods, \york-Io-Progress &
Stock-Id-Trrde
Inventory rt lh. beginning ofthe y€ar
Finished Coods

Slock-ln-Trade
Work-In-Progress

Total (A)

Invcrtory st lhc etrd ofth. yesr
Finished Goods

Stock-In-Trade
Work-In-Progess

Toa{l (B)

Changes in invcntory (A-B)

Notr - 16

f, mploy.. Bercfi t Erpcnscs

Salary, Wages & Allowances

CoDhibution to PF and other funds

Stalf wol fare Expenses

Totrl

119.201.623

15,5-s7,810

157,92t,93
7,554,r80

3,938,516

159,33 r

3,082,866

1,042,880

563,841

246,93t
I,679,584

14,258

195,897

8,22J,652 2,700,511

7,554,180
14t,653,443

9,949,719
141,972,274

_____lL!12,81L _____tl!J!1,!.U_

1,259,030

3.777.090

t,755,833

2.926.388

5,0J6,120 1,61t2,221

4,667,343

10.890.467

1,259,030

3,777,090
rs,557,810 5,0J6,120

( 10,52 !,690) (3s3,E99)

5.910,662

128,620

236.990

3,095,585

11,2s0
383,300

63J6.212 3,550,135

c( I iansformer & Switchgear pvt Lld

=t"al.l,.,, -sr.rA

FRN
,4N

]C ear P



ACCORD TR4NSFORMER & S\YITCHGEAR PRIVATE LII\{ITED
Notes to Financial Statements

As at
f,lst trtsrrh, 2020Notc - l7

tr'insncc Coslg
lnterest on Ve-hicle Loan

Lrterest On Overdran facility
Totel

Not! - IE
Othcr f,rp.nscs
Ac.ouoting Charges

Advertisem€nt Expenses

Freight & Cartage

Bank Charges

Commission Expenses

Conveyalce

Dircdor's R€rnunemtion

Job Work
Fine & Penalty

Rates & Taxes

Ceneralor Running & Maintenance

lnsuranc! Char8€s

Leg.l & Professional Charyes

Miscellaneous Expens€s

Officc Expenses

Postage and Courier Expenses

Power & Fuel

Printing & Stationery Expenses

Repair & Maintenance Expens€s

Site Expenses

Security Expases
Intemet & Telephone Expenses

Travelling Expenses

T€stin8 Charges

Payment to Auditors
As Auditor
For Taxation Matters
For Company Law Matters

Totrl

Fcr Accord Transformer &

(Amounts ih INR)
As at

f,lst trtarch, 2019

20,630

199,827

28,349

103,115

220,t51 131,{6J

12,000
1,893,875

242,@7
364,441

3,674,012
70,500

2,400,000
1,532,089

I r,074

30,0r 7

155,587

128,256
143,886

t22,t75
7,000

27,494

881,522

26,750
t73,081

785,3M

102,387

206,202
I,758,363

29,s00

182,s00

220,500

625,302
140,501

2,@7.891
102,154

1,200,000

I,954.712

539,571

377,562

69,212
I,447,925

367,494
t24,076
36,186

92r,037
96,309

2r9,569
49,292

146,487

t?5,662

391,924
222,647

29,500

1t.837.61I t2,2E9,.t.t I

Pvt. Ltd

D tor

-t 
l\
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ACCORD TRANSFORMER & SWITCHGEAR PRIVATE LINlITED

For

Note-9
Pro € , Plant & ut ent

For Accord Translormer & SYiitGi

mounts ik

G( )

FRN
N00

v
itchq€ar P'it Llo .

*$-,^/ '"i.l"<\
Accold Transbm€{ 
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NET BLOCKGROSS BLOCK DEPRECIATION

As!et Description
As at

3lst March
2019

As at
lst April 2019

Additions
during the

year

Deduction As at
3lst March

2020

As rt
lst April

2019

Deprecirtion
charge for the

year

As et
3lst March

2020

As at
3lst March

2020

Fumiture & Fixture
Plant & Machinery
Tool Kits
Air Conditioner
CCTV Camera

Car Ford
Silent Gensets 20 KVA

86,690
7,403,088

92,290

88,937
415;722

520,000
252,667

16,658,255

60,000
8.160

470,405
394.000

104,390

1,924,052
92,290

88,937
4t5,722
520,000
252,667

16,658,255

60,000
8,160

509,105

394,000

4t,3',13

1,263,851

92,049
41,049

177,277

153,906

201,830

32,532
510,443

241
't7,254

89,44',7

51,957
50,395

2',77,638

I1,967
1,628

162,555

26,247

73,906

|,774,293
92,290

58,303

25f,124
205,864
)<) ))<
2',7't,638

59,894
8,145

328,705
59,686

30,484
6,149,758

0

30,634
148,998

3 r 4,136
442

16,380,617

t06
15

180,400

334,314

45,3t7
6,139,23',1

241

47,888

238,445
366,094

50,837

16,658,255

12,0'73

|,642
304,255

360,561
38,700

17,700

520,964

4',7,927

6,518
166,150

33,439

Building WIP
Water Cooler
Water Filter
Computers & Accessories
Genets 62.5 KVA

Totrl 26,,150,214 577,364 27,027,s78 2225J67 1132,305 3,457,673 23,569,905 24,224,847


